
 

 

October 21, 2015 

 

SUBJECT: REQUEST FOR PROPOSALS FOR PEFORMANCE OF EXPERT 
PROFESSIONAL INVESTMENT MANAGEMENT SERVICES FOR THE 
PORT AUTHORITY INSURANCE CAPTIVE ENTITY, LLC (RFP# 43834) 
ADDENDUM NO. 1 

Dear Sir or Madam: 
 

The following questions were received from RFP recipient(s).  The questions and the 
corresponding Authority answers are provided for your information and use, as appropriate. 
 

1.  Question:  Can the Authority please confirm the size of this portfolio? 
Response:  The portfolio is approximately $180 Million. 
 

2.  Question: With regards to the Investment Guidelines set forth in Attachment E, for 
performance measurement, does the Authority prefer one portfolio measured against a 
blend of the two benchmarks listed or two separate portfolios measured against each 
benchmark?  

1) Cash and money market assets – Merrill Lynch 3 month T-Bill Index 
2) Fixed income – Merrill Lynch 1 to 5 year government/credit, A or better 

Response:  Show as two separate portfolios measured against each benchmark. 
 

The date for receipt of proposals for the subject RFP remains 2:00 P.M. on October 29, 
2015. 
 
If you have any questions, please contact Ms. Ekatherina Carrera, Contract Specialist, at 
ECarrera@panynj.gov. 

 

Sincerely, 
 

David Gutiérrez, CPPO 
Manager, Construction Procurements 
Procurement Department 
 

Procurement Department 
150 Greenwich Street 
4 World Trade Center, 21st Floor 
New York, NY 10007 
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