






















































that it has taken into account this information and the potential for fluctuation when determining 
pricing for these services and further acknowledges that it is required to provide said services 
upon request of the Port Authority at the prices cited in the Pricing Sheet(s) for the term of this 
Contract.    
 
Please refer to Attachment B for full description of services required under this Contract. 
 
Section 4.  Duration of Contract 
(a) The term of the Contract (hereinafter called the “Base Term”) is for five (5) year period 

and is estimated to commence on November 1, 2013 at 12:01 a.m. (said date and time 
hereinafter sometimes called “the Commencement Date”) and unless sooner terminated or 
revoked or extended as provided in Paragraph (b) and (c) hereof shall expire on 
October 31, 2018 at 11:59 p.m. (said date and time hereinafter sometimes called the 
“Expiration Date”). 

  
(b) The Port Authority shall have the right to extend this Contract for two (2) one (1) year 

Option Periods to October 31, 2020 (hereinafter called the "Option Period") following the 
Expiration Date, upon the same terms and conditions subject only to adjustments of 
charges, if applicable to this Contract, as may be hereinafter provided in the paragraph 
entitled “Escalation/Price Adjustment.” If the Port Authority shall elect to exercise the 
Option(s) to extend this Contract, then, no later than thirty (30) days prior to the Expiration 
Date, the Port Authority shall send a notice that it is extending the Base Term of this 
Contract, and this Contract shall thereupon be extended for the applicable Option Period. If 
the Contract provides for more than one (1) Option Period, the same procedure shall apply 
with regard to extending the term of this Contract for succeeding Option Periods. 

 
(c)  The Port Authority shall have the right to extend the Base Term for an additional period of 

up to one hundred and twenty (120) days subsequent to the Expiration Date of the Base 
Term, or the Expiration Date of the final exercised Option Period (hereinafter called the 
“Extension Period”), subject to the same terms and conditions as the previous contract 
period.  The prices quoted by the Contractor for the previous contract period shall remain 
in effect during this Extension Period without adjustment.  If it so elects to extend this 
Contract, the Port Authority will advise the Contractor, in writing that the term is so 
extended, and stipulate the length of the extended term, at least thirty (30) days prior to the 
expiration date of the previous contract period. 

 
Section 5.  Payment 
Subject to the provisions of this Contract, the Port Authority agrees to pay to the Contractor and 
the Contractor agrees to accept from the Port Authority as full and complete consideration for the 
performance of all its obligations under this Contract and as sole compensation for the Work 
performed by the Contractor hereunder, a compensation calculated from the actual quantities of 
services performed and the respective prices inserted by the Contractor in the Cost Proposal 
Forms and Pricing Sheet(s), forming a part of this Contract, exclusive of compensation under the 
clause hereof entitled “Extra Work”. The manner of submission of all bills for payment to the 
Contractor by the Port Authority for Services rendered under this Contract shall be subject to the 
approval of the Port Authority Manager in all respects, including, but not limited to, format, 
breakdown of items presented and verifying records. All computations made by the Contractor 
and all billing and billing procedures shall be done in conformance with the following 
procedures: 
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