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In view of the fact that, as a result of prospective recusals, there would not be a
sufficient number of Commissioners present to consider an item on the agenda at today’s Board
meeting, the Secretary reported that, pursuant to the By-Laws, a special meeting of the Committee
on Operations was called to permit the Committee to act on the item for and on behalf of the
Board.

The meeting was called to order in public session at 3:35 p.m. and ended at 3:39 p.m.
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UNDERWRITING SERVICES FOR THE ISSUANCE OF DEBT OBLIGATIONS

It was recommended that the Board authorize the Chief Financial Officer and the Treasurer,
each individually, to select Citigroup Global Markets Inc., Merrill Lynch, Pierce, Fenner & Smith
Incorporated, RBC Capital Markets, LLC, and Wells Fargo Bank, N.A. as senior managers, and
Barclays Capital Inc., Goldman, Sachs & Co., Jefferies LLC, J.P. Morgan Securities, LLC, Loop
Capital Markets LLC, Morgan Stanley & Co. LLC, Roosevelt & Cross Incorporated, Samuel A.
Ramirez & Co., Inc., and Siebert Brandford Shank & Co., LLC as co-managers (collectively, the
Underwriters), to provide underwriting services supporting both the Port Authority’s ongoing capital
markets program and the refunding of outstanding debt obligations, for up to a three-year period.

It is anticipated that the Port Authority will require approximately $2.7 billion (excluding
costs associated with the redevelopment of the World Trade Center site) for up to a three-year period
to support the Port Authority’s capital costs, consistent with the 2014-2023 Capital Plan, with an
additional $4.2 billion of outstanding bonds eligible for potential refunding. This proposed action
would provide for qualified Underwriters to be used to complete negotiated Port Authority debt
issuances.

At its meeting of October 16, 2013, the Board authorized an amendment of the resolutions
adopted by the Board on August 1, 2012, pertaining to the establishment and issuance and sale of
Consolidated Bonds, One Hundred Seventy-eighth Series through One Hundred Ninety-third Series,
in part to provide that an Authorized Officer (as defined in the August 1, 2012 resolutions) be
authorized to take any and all action which the Committee on Finance has been authorized to take in
connection with the issuance and sale of the Series on either a competitive or negotiated basis,
provided, that actions to be taken by an Authorized Officer in connection therewith shall be subject
to prior approval of the Committee on Finance.

The use of either competitive or negotiated offerings will be determined on a case-by-case
basis, subject to the approval of the Committee on Finance.

Pursuant to the foregoing report, the Committee on Operations, acting for and on behalf of
the Board pursuant to the By-Laws, adopted the following resolution, with Commissioners Lipper,
Pocino and Rosado voting in favor. General Counsel confirmed that sufficient affirmative votes
were cast for the action to be taken, a quorum of the Committee being present.

RESOLVED, that the Chief Financial Officer and the Treasurer be and each
hereby is authorized, individually, for and on behalf of the Port Authority, to select
Citigroup Global Markets Inc., Merrill Lynch, Pierce, Fenner & Smith Incorporated,
RBC Capital Markets, LLC, and Wells Fargo Bank, N.A. as senior managers, and
Barclays Capital Inc., Goldman, Sachs & Co., Jefferies LLC, J.P. Morgan Securities,
LLC, Loop Capital Markets LLC, Morgan Stanley & Co. LLC, Roosevelt & Cross
Incorporated, Samuel A. Ramirez & Co., Inc., and Siebert Brandford Shank & Co., LLC
as co-managers, to provide underwriting services supporting both the Port Authority’s
ongoing capital markets program and the refunding of outstanding debt obligations for
up to a three-year period; and it is further
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RESOLVED, that the form of all contracts, agreements and documents in
connection with the foregoing shall be subject to the approval of General Counsel or his
authorized representative.
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Whereupon, the meeting was adjourned.

Secretary



