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TIIK WORLD TRADE CKNTKR - Rrmill-DT>J(: OF CON EDISON SlfHSTATION 
AND 7 WORLD TRADE CENTER REDEVELOPMENT PROJECT 

It was recommended that the IJoard authorize the Executive Director to enter inIo an 
agreement with Lower Manhattan Development Corporation (LMDC) and.'oi Empire Stale 
Development Corporation (ESDC) and'or any other government entity lo reimljurse LMDC 
and/or ESDC and/or any other government entity for any and all costs incuned with respect to 
the retention of one or more eonsuliunti hired in connection with ihe acquisition of an 
approximately 22-foot strip of land located within the bed of Vesey Street, in Manhattan (the 
Property). Acquisition of the Properly is necessary in i^onneelion wiih the rebuilding of Ihe 
Consolidated Ediion (Con Edison) substation and Ihe 7 World Trade Center redevelopment 
project. Accordingly, il wa^ aho recommended that the Boaai authorize Ihe Executive Director 
to: (L) enter inio any and all agreements to pay and/or provide any other consideration required 
to satisfy any and all condemnation awards on hehalf of LMDC and/or ESDC and/or any olher 
yovernniem entity in connection with the Property; and (li) enter into any and all agreemenli 
with LMDC and/or ESDC and/or any other government entity or any other parly in connecEion 
with the Propeity as may be necessary lo facilitate, effectuate and complete the rebuildmj; of the 
Con Edison suhstation and the 7 World Trade Center i"edevelopment project. 

Pursuant to Ihe foregoing report, the following resolution was adopled with 
Commissioners Blakeman, Chasanoft, Mack, Martini, Sartor, Sinagra and Song voting in favor, 
none against: 

RESOLVED, thai (he Executive Director lie and he hereby is authorized, 
for and on behalf of the Port Authority, to: (i) enter into an agreement with Lower 
Manhattan Development Corporatron (LMDC) and/or Empire State Developmen: 
Corporation (ESDC) and.'or any other government entity to reimburse LMDC and'or 
ESDC and/or any other government entity for any and all costs incuned wjlh respect 
to the retention of one or more consultants hired in eonneelion with Ihe acquisition of 
an approximately 22-foot strip of land located wiihin Ihe bed of Vesey Street, in 
Manhattan [the Property); (ii) enter into any and all agreements 10 pay and'or provide 
any olher consideration required lo satisfy any and all condemnation awards on behalf 
of LMDC and'or HSDC and^or any other government entity in connection with the 
Property; and (iii) enter into any and all agreements with LMDC and'or ESDC and'or 
any other government entity or any other party in connection wilh Ihe Property as 
may be necessary lo facilitale, effectuate and complete the rebuilding of the 
Consolidated Edison substation and the 7 World Trade Center redevelopment project; 
and it is further 

K E S O L V I L D , thai [he form of [he foregoing agreements shall be subject 
lo Ihe approval of General Counsel or his authorized representative. 



(Board-4.73/02) 121 

DOWNTOWN RESTOIiATION PROGRAM - COOPERATION AtiREEMENT 
BEIWEEN THE LOWER MANHATTAN DEVELOPME>T CORPORATION 
AND IHE POKT ALUHORII Y OF NEW VOKK ASD NEW JERSEY 

II was recommended thai ihe lioard authorize Ihe E\eeu[ivc Director lo enter into a 
Cooperation Agreement with the Lower Manhattan Development Corporation (LMDC) to jointly 
develop conceptual plans for World Trade Center (WTC) sile redevelopment and Lower 
Manhattan tiansportalion improvements. Under Ihe proposed Cooperation Agreement. LMDC 
and the Port Authority would develop a conceptual plan within LMDC's geographic area [south 
of Houston Street), with a particular focus on the WfC siit: and immedialely adjacent areas. The 
plan would incUtde identification and analysis of Lower Manhalum urban planninji issues, 
including the size, scope and location of a permanent memorial, [he location of commercial and 
cultural development, and the potential reopening of a slrccl grid pallem al the WTC site, as well 
as Iranspoilation systems and interconnections, including projected pedestrian and vehicular 
Hows and irafftc volumes 

The prop<ssed Cooperalion Agreement is consisttnl s\ilh LMDC^s mission to call upon 
the lesources of and work closely wilh the Port Aulhoriiy, among others^ to ideniity ihe 
appropriate redevelopment of the W IC site. In Decemb(;r 2001, ihe Board authorized planning. 
at a total estimated cost of %\0 5 million, for WTC site remediation and Lower Manhattan 
transportation and other improvements. Pursuant to Ihis authorization, ihe Port Authority is also 
able to retain consultants on its own behalf, in conjunL:iion with LMDC or at the request of 
LMDC, to assist in the development of conceptual plans, at an cslimaied cost of approximately 
%3 million 

LMDC (a subsidiary' of New York's Empire Stale Development Corjjoration (ESDC) 
whose members have been appointed by ihe Governor of New York and the Mayor of New York 
(]ity) has overall responsibility 10 coordinate and plan the restoration and redevelopment ot 
Lower Manhattan, including developing a consensus for establishing a permanent memorial al 
[lie W[C site As the owner of Ihe IG-acre sile of the former World Trade Center and Port 
Authority' Trans-Hudson (I'A'LH) rail terminal, ihe Port Aulhont>' has primary responsibility for 
a portion of this aiea, for which it hai ^i;zniEeanl statutory and tiduciary obligations and linancial 
interests. Ihe Port Authority, along wilh others, also has die resources and the responsibility lo 
participate in planning and improving the regional interstate transportation infrastiTieluie. 
I here fore, il is in the interest of the region for the LMDC and Ihe Port Aulhoriiy lo work 
collaboratively lo produce and support feasible developmeni plans for Lower Manhattan thai 
addrcis numerous overlapping interests. 

LMDC would cooidinate a variely of oulreaeh and communication efforts lo assure Ihe 
maximum amount of broad-based input from eommuniiy boards and advisory boards, eivic 
groups, and Ihe media. LMDC would make specific recommendations on a number of issues, 
including the design process and guidelines for the permanent memorial, such as recommended 
Size and location. The Port Authority would coordinate the WTC site redevelopment planning 
with its World Trade Center net lessees. Other Iransportaiion and government agencies would be 
consulted and invited to participate as appropriate in the study. Key parlieipanis would include 
Ihe New York Stale and City Depailmenls of Transportation, Ihe New York City Planning 
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Commission, New York Slate's Metropolitan IVansporlaiion Aulhoriiy, Ihc New York City 
Jxonomic Development Corporation, and RSDC, 

Pursuant to Ihe foregoing report, the following resolution was adopted wilh 
Commissioners IJlakeman, Chasanoff, Mack^ Martini, Sartor, Sinagra and Song voting m favor; 
none against' 

UESOLVEI), that the Kieculive Director be and he hereby is authorized, 
for and on behalf of ihe Port AuthoTit>', to enter into a Cooperalion Agreement with 
Ihe Lower Manhattan Developmeni Coii>oraiion (LMDC) to jointly develop 
conceptual plans (Plans) for World Trade Center site redevelopment and Lower 
Manhattan iransporiadon improvements; and it is further 

RESOLVED, that Ihe Executive Director be and he hereby is authorized, 
for and on behalf of the Port Authority, to enter into an agreement or agreements \^ilh 
respect to the retention of consultants on hehalf of the Port Authority, in conjunction 
wilh LMDC or at the reciuest of LMDC, chosen after a publicly advertised Rei|ueit 
for Proposals process, who, in the liNeculive Director's opinion, are qualified by 
reason of responsibility, experience and capacity to assisi in Ihe development of Ihc 
Plans, at an estimated cost of approximately S3 million; and ii is further 

RESOLVEU, that the form of all agreements in connection wilh Ihe 
foregoing shall be subject lo the approval of General Counsel or his authorized 
represenlalive. 
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LL5 BKOADWAY - SUBLEASE - EINANCIAL GUARANTEE INSIJRANCIE 
COMPANY 

II was recommended thai ihe Board authorize Ihe Lxcculive Director to commence 
negolialiuna and enler into a sublease lAilh Financial Guarantee Insurance Company for 
appruximalely 57,336 renlablc si|uare feet of space at 115 Broadway [n Manhattan, substantially 
in accordance wilh ihe lerma outlined 10 ihe Board. 

Ihe space is required in oriler lo house Ihe Lnginccring Department, Ihe Office of 
Priorily Capital Programs and eontraelor stalf in connection \\'itli the Port Authority Trans-
Hudson reconstruclion project lo re-establish rail service between New Jersey and downlown 
New York. As the Port Aulhoriiy had an immediate need lo occupy the subject space, an 
Occupancy AgieemenI wilh Financial Guaranlee Insurance Company was entered into by Ihe 
Porl Aulhority which provides for ibe occupancy of the premises by Ihe Port Authority on the 
terms set forth in the sublease, pending approval of the sublease by Ihe Board, with the Porl 
Authority having the right to terniinaie upon 30 days' notice in Ihe event that Board appioval of 
the sublease is not received. 

The lerm of ihc sublease WJII be approximately 4 years, ^ '/a monlhs. The Port Authority 
will pay ils proportionate share of direct operating expense increases over a 2002 base year, its 
proportionate share ot increases in real estate taxes over a 2U02 calendar year, and will pay for 
cleciricily in addition to rent. The Port Authority will take Ihe space in ils "as-is" built condition, 
jncluding all cxisiing furniture, and shall have Ihe right to sublease portions of ihe premises, 
subject lo provisions lo be negotiated. 

Pursuant lo the foregoing ri?pon, the following resolution was adopted v.\\]) 
Commissioners Blakeman, Chasanoff, Maek, Marlinu Sartor, Sinagra and Song voting in favor; 
none against: 

RESOLVED, that the Executive Director be and he hereby is authori/ed, 
for and on behalf of Ihe Port Authority, to negoliale and enter into a sublease with 
Financial Guarantee Insurance Company which provides for the occupancy of 
approximately 57J3<i rentable sijuare feel of space at 1 15 Rroadway in Manhattan, 
subaianiially in accordance with Ihe lerms outlined to the Board; and il is further 

IIESOLVEU, Ihal (he form of the agreement shall be subject to the 
approval of General Counsel or his autbon/ed representative. 
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AlfTHORlZATIO\ FOR THE POR1 AUTHORITY TO PROVIDE FUNDING TO THE 
SOUTH STREET SEAPORT MUSEUM, THE NEW JERSEY ECONOMIC 
DEVELOPMENT AUTHORITY AND THE NEW JERSEY REDEVELOPMENT 
AUTHORITY 

ft was recommended that the Roard authoi'ize the fixecuti\'e Director lo enter into 
agieements with' (i) ihe !̂ outh Street Seaport Museum (Museum), under which Ihe Port 
Aulhority would provide S5 million of the Museum's estimated total projeel eosl of Sl9 mdlion 
10 renovate hjsioric Schemierhorn Row and establish a iVothI Puri Nt̂ w York exhibit; (iij Ihc 
New Jersey liconomie Development Authority (EDA), under vthich Ihe Port Authority lAould 
provide S5 million, subject lo the idenlifiealion of eligible projects^ to assist the HL5A's support 
of new developmeni and the growth of businesses and not-for-prolit entities in the New York-
New Jersey Porl Dislricl (Port Dislriel); and (iii) the New Jersey Redevelopment Authority, 
tRedevelopment Aulhority), under which the Port Authority would provide SIO million, subject 
lo Ihe identitication of eligible projects, to assist Ihe Redevelopment Authority's program in ihe 
Port Dislricl of serving as a comprehensive urban resouri;e center focusing on improving Ihe 
quality of life by creating value in New Jersey*s urban eommunilies, including investing 
Hnancial and leehnical resources in redevclopmenl projects and plans that will creaie a positive 
economic impact in eligible eommuni[ies. 

The Museum plans a Sl*̂  million renovation to create a new twenly-four-room j^allery 
wilh a J0.000-square-fool core permanent exhibit entitled World I'ori New York. The proposed 
agreement wilh the Museum will also strengthen ihe economy o1 Lower Manhalian by making 
Ihe South Street Seaporl even more of a rtiagnet for visitois from throughout Ihe New York-Nevt 
Jersey region (Region) and around Ihe world. The funding wilt support a dramatic expansion of 
Ihe Museum, drawing visitors to the Museum iiself and also creaiing an economic ripple etfecl 
Ihal Will be fell in restaurants, retail stores and other businesses throughout the downtown area 
'Ihe exhibit will illustrate Ihe histoiy of the port in the Region, exploring lis early history' and Ihc 
lives of Ihe people who worked at the port in the 19' and 20 eenlunes. The result will be 
increased awareness of the importance of the shipping industry and the maritime ports in ihe 
history of the Region, and Ihe Port Authority's role in developing the maritime ports, creating 
jobs and enhancing economic activit>'. Phis exhibit will showcase Ihe importance of Ihe Porl 
Authorit}' and the maritime industry for millions of the Rcgion^s residents. 'Ihe funds are an 
effective and efficieni means for sirenglhening Ihe eeonomy of Lowei Manhaltan and creating 
public support for the Port Authority, its goals and its capital program lo modernise and expand 
its maritime ports, airports, bridges and tunnels and other facilities. 

The $5 million lo be provided to the HDA will be utilised lo aiiisi Ihe EDA's support of 
new developmeni and the growth of businesses and nol-for-profil enlities. in the Port District. 

The $10 million to be provided lo the Redevelopment Authority would assist the 
Redevelopment Authorily's program m ihe Port District of serving as a comprehensive urban 
resource center focusing on improving the quality of life by erealing \alue in New Jersey's urban 
communities, meludlng investing financial and lechmeal resources in redevelopment projects 
and plans ibal will create a positive economic impact in eligible communiltcs. 

Pursuant lo ihe foregoing report, the following resolution was adopted s îih 
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Commissioners lilakeman, Chasanoff, Mack> Martini, Sartor, Sinagra and Song voting m favor; 
none against: 

RESOLVED, [hai the Executive Director be and he hereby is authorized. 
for and on behalf of the Port Authority, lo enter into agreements wilh the South Street 
Seaport Museum, the New Jersey Economic Development Authority and Ihe Nevs 
Jersey Redevelopment Authority, lo provide £5 mdlion lo Ihe South Street Seaport 
Museum, S5 million lo Ihe New Jersey Economic Developmeni Authority, and SIO 
million lo Ihe New Jersey Redevelopment Authority, lo be ulihzed as set lorlh in the 
foregoing report; Ihe form of [he agreements shall be subject lo the approval of 
General Counsel or his authorized represenlalivCr 
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SETTLEMENT OF CLAIM - THE PORT AUTHORITY OK NEW YORK A?sD NEW 
JERSEY v. AMERICAN AIRLINES 

It was tecommended that the board authorise General Counsel to settle the aciion eniilled 
The Port Authorit>^ ot New York and New Jersey v. American Airiines. by accepting Ihe sum of 
$1,040,000 10 settle the claim by the Porl Authority. In return, the Port Authority will issue a 
Genera] Release. 

The Port Authority broughl Ihis claim against American Airlines (American) seeking to 
recover Ihe cost of repairing an arrestor bed that was diimaged on May S, 19'̂ '9, when an aircrall 
operated by American Eagle and owned by American overshot the end of Runway 221. while 
landing at John F Kennedy Jnlemalional Airport. The total eosl of repairing Ihe arrestor bed was 
^l,l^;4,492.42 'Ihe amount sou^hl from American was SK124,492.42. Prior to the damage 
caused by American, Korean Air Lines (Korean) had damaged Ihc aneslor bed on January I, 
199!?. Tlie cost al the time for repairs was 570,000 'ihis amount was previously recovered 
(hrouyh settlement negotiations with Korean's insurers, allhough the damage done by Korean 
had not been repaired before Ihc aneslor bed was totally destroyed by the American Kagle 
aircraft. 

Alhsr cx(cnsî •̂<s ni^goiiadons witi\ AnKdcan'i h-^mvrs, a /iiia? ofTer in [he amocmf o/ 
S1,040,000 was made. As certain Port Authority costs are either o|>en to interprelalion or arc not 
able to be completely subsianlialcd, it is the view of staff thai entering inIo a seltlemen: for Lhis 
amount is m the best interest of the Port Authority. 

Pursuant lo the foregoing report, Ihe following resolution was adopted wilh 
Commissioners IJlakeman, Chasanoff, Maek, Martmi, Sartor^ Sinagra and Song voting in favor; 
none againsi: 

RESOLVED, Ihal General Counsel be and he hereby is authorized, for 
and on behalf of the Port Authority, lo sellle Ihc aciion entitled 'fhe Port Authorilv of 
New York and New Jersey v. American Airlmes by accepting the sum of SI,040,000 
from American Airlines, in return for issumg a General Release 



(lJoard-4/23.'02) 127-12S 

CONFIDENTIAL ITEM 

'I his item is shall not be available for public inspection unlit otherwise agreed to 
by the parties involved. 
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CONTRACT AND PURCHASE ORDER AUTHORIZATIONS AND AMENDMENTS-
QIJARPERLY REPCJRT 

REI'OKl'; III accordance wi[lillie By-Laws, die Executive Director reponcd, lor iiilbrmalion only, acunns ukcn on 
mailers iJcscnhcd in An]cle XII, •̂ cciiikns (ĵ XM ^"1^ (KX2) fcr Ihc: period July 1, 2001 lo Seplember 30, 
2001; 

AWARDKK 

Knoll c/o Dona [on 
P.O W5(KJnZl7^i3 

DKSCHIPriON 

Workstations for 
Journal Square Facility 
for the 
Floors 
rorthe9"'& in'^ 

Al)THORI^ATKJ> 

458,419 

PHOCIIHEMLM' 
MEUIOD 

Government Contract 

Knoll c/o Dona Ion 
P.O. ^500022171 

Workstations for 
Ituilding One at 
Newark Facility 

455.226 GovcrnmenI Contract 

C SL A Floor Covering Carpcimg for John V. 
P.O. ^500022267 Kennedy Faeilit>' 

Ql,4% GovemmenI Contra el 

Knoll c/o Donaion 
Con tract 
PCl.«4SQlia22^S<i 

Worl<stations for 
World Trade Center -

17S,396 Government ConiracI 

Ingersoll Rand 
Ei|uipmenl 
P.O.^4500022453 

Compressors -
Material Management 
- Central Stockioom 

95,779 Publicly Advertised' 
Low Bid 

(lunlocke Company 
1>0 ^500022571 

Conlura Model Chairs-
World Trade Center 

100,110 Government Coniraci 

Castlereajjh Inc. Airport Information 
Contract f;4fi000n307K Guides-LaGuardia, 

John I'. Kennedy and 
Newark - Two-Year 
Coniraei 

320,OUU Publicly Advcnised.' 
Low Uid 

American Building 
Maintenance Co. 
Contract ;f46UlXI03U85 

Plumbing and 
Mechanieal Services-
\Vorld Trade Cen te r -
Two-Year Contract 

249,963 Publicly Advertised.' 
Lo^\ Bid 

Metro Fuel Oil Corp Diesel Oil for John F. 
Contract ^60()0030a<) Kennedy CTA Buses 

500,000 (lovemmenl Contract 

file:///Vorld
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AWARDKH DKSCHIH'nON 
PHU CURL MEM 

AIITHOHIZA ^ 0 ^ .ME f ilOD 

Milca Truck Sales 
Corp. 
Coniraci #4600003088 

Stockroom Transfer 
'Frueking Serv ice -
World 'I'rade Cenler 
2 Year Coniraci 

300,000 Govenimenl Contract 

llenz Equipment 
Rental 
Con|iacl#46[)0003()^Jl 

Forklill Rental 343,KOO Publicly Advertised.' 
f,ow Rid 

ilertz Fqujpmeni 
Rental 
Coniraci #4600003092 

Rack Truck Rental 15y,90a Publicly Advertised.' 
Low Bid 

A Royal Flush Inc 
Contract #46000031 "3 

Portable 'loitets al 
l.aCmardta Airport 

203,632 Publicly Advertised/ 
Low Bid 

SAP Public Services, 
Inc 
Coniraci #4600003104 

Tutorial Software for 
SAP 

104,117 Govemmcni Coniraei 

AFA Proteclive Inspeelion & Testing 
Systems, Inc of Alarm Syslem 3 
Contract #4600003123 Year Contract 

405,224 Publicly Advertised/ 
Low Bid 

Maek Marl.owi(7 Aitermarkei Aulo 
Coniraei J/4600003128 Parts 

141,^00 Publicly Advertised/ 
Low Bid 

Safelec, LLC Coveralls- Materials 
Contract #4600003130 Manai^emenl -

S[ockrooins 

109,194 Publicly Advertised' 
Low Bid 

Filco Carting Trash Removal and 
Corporation Recycling Services a: 
Conlract ^4600003135 John F. Kennedy 

Airport 

450,&61 Publicly Advertised/ 
Low Bid 

KPMti Consulting LLC Vendor Registration 
Coniraei #4600003140 System with 

Maintenance Support 

Beyer IhOS GMC;Corp Aftemiarkct Auto 
Contraci'i4&00U03l44 Paris Repair 

301,513 Govemmeni Contract 

lyO,000 Government Coniraei 
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AWAHDKL 

UNISYS Corporation 
Conlract #46000031 f̂f* 

]}LSCKIP I iON 

Load Runner Software 

AUTHORIZATION 

S0,000 

PHOCUREMF.NT 
MLTHOn 

Govenimenl Coniraci 

tiaitner<iroup Inc 
Coniraei ^460000317 

Gartner Research and 
Advisory Scr\dces-
(.)ne Year Contract 

2,500 Government Coniraci 

(iabrielli 'I'mck Sales 
Coniraci #46000031M 

Aftermarkel Aulo 
Parts- New Jersey 
! acilities 

62,000 Publicly Advertised.'' 
Low Bid 

Professional 
Commercial 
Furnishings 
Contract/;4f.OO0031 H;̂  

Furniture 
Re^fuircments -One 
Year Contract-
Stockroom 

175,774 Publicly Advertised/ 
Low Bid 

Arch Wireless 
Contract ^^00003192 

Paging Services 
ConiTacl-All Port 
Authority Facilities 
One Year Contract 

500,000 Gnvemmenl Conlract 

New Jersey Fiie 
Equipment Co. 
Coniraei flUC2900000 

l̂ araco (las Co. 

Globe Fire fighting 
Uniforms 

Requirements coniraci 
to provide liquid 
propane gas for the 
AitcraR Fire Trainer at 
John F. Kennedy 
Inlemalional Airport -
Six-month term 

186,088 Publicly Advenised.' 
Low Bid 

77,000 Sole Source/ 
Nej^oiiaied 

Siemens Building 
'iechnoloj^ics. Inc. 
Coniraei DMH-107A 

Mainco Hlevalor& 
l-'leclrical Corp 

Building control 
system upgrade for 
mechanical equipment 
at the Downtown 
Manhanan Heliport 

Rehabililalion o\' 
Escalator No. 30 at ihe 
George Washington 
Bridge Bus Station 

215,(iOO bJegoliated 

222,405 Negotiated 
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CONTRACT A \ D PURCHASE ORDER AUTHORIZATIONS AND AMENDMEMS-
QUARTERLY REPORT 

REPORT: In accordance wilh Ihe By-Laws, the Executive Director reported, for information only, actions 
taken on matters described in Article XII, sections (g)(1) and (gK2) of for [he period October 1, 
2001 toDecember3L200]: 

AWARD EE 

Winner Ford 
P.O ^UlX)K0n0074 

DLT Solutions, Ine 
P.O. flUP017000l5 

Garden Stale Otfice 
Syslem 
P.O. p^UP25000025 

Winner Ford 
P.O /'WOllOOOUOl 

Knoll e/o Donaion 
Contracl 
P.O. /;W025000084 

GTSI 
P.O. flW029000003 

li n i lied Tc c hnologies, 
Inc 
P.O. fFWP0l700023 

li^M Corporation 
P.O.'/WP017n0032 

Knoll International 
P.O. ;/WP25000000 

DESCRIPTION AL 

Purchase of Police 
Automobiles 

Computer So 11 ware, 
Auloead wUh 
Subscript 

Kardex Lektrievers 

Purchase of Police 
Sedans 

Workstations for 9'̂  
and lO"'Floors at Ihe 
Journal Square 
•"i'ranspo rial ion Center 

Mobile Data 
Terminals 

Various Items for 
Computer Firewall 

Computer Hardware 
and Software 

Furniture for Port 
Authority Bus 
Temiinal 

THORIZATIO^ 

S 76J35 

KLlig 

190,590 

436,050 

169,726 

245,300 

154,701 

146,300 

239,506 

PROCUREMENT 

GovemmenI Contract 

GovemmenI Contract 

Government Contracl 

Government Contract 

Govcrnrnent Contracl 

Publicly Advertised' 
Low Bid 

Government Conlract 

GovemmenI Contract 

GovemmenI Contract 
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AWARD KK lJKSc:RlPT[^^ AiriHOHIZA'IION 
PKULIJKLMENT 
.VILTHOD 

Da\is Fundlure 
Industries, inc 
P.O. ^WP^50000I4 

Hmeigency Office 
Furniture 

382,184 Government Coniraei 

C^A r/oor Coverings, 
Inc. 
PO. «WP^50000I5 

C&A Floor Coverings, 
Ine. 
PO #WIO.5()01H)2X 

Knoll IniCfnaiional 
P.O. SWP3500003I 

Rooring Jbr Buifding 
One at John F, 
Kenni^dy International 
A i rport 

Carpel Tiles for John 
F. Kennedy 
International Airport 

Desks 

S I 262 GovemmenI Coniraei 

BH,2r»2 

7M,!76 

GovemmenI Conlract 

Government Contract 

li^enson Rest L,L,C. 
Coniraei ^46000031S^ 

Xeiox Corporation 
Conlract i! 
LCOI7U0004 

I ower Files -
Materials Management 

Jjervice Conlract for 
Copiers, Xerox 

439,556 Publicly Advertised/ 
Low Bid 

320.000 GovemmenI Contract 

Hemy Schein, Inc. 
Conlract ?^UC02200001 

Edwards Medical 
Supplies 
Coniraei WUC02200002 

Myslik, Inc 
Coniraci /'LCOB000002 

W'oodbrid|.e Dodge [nc 
ConCraef tf [;COS000003 

nirac D'B.'A Enterprise 
Rent-A-Car 
Coniraei f UCOSOOO()04 

Medical Supplies-
Three-Year Contracl 

Medical Supplies-
Three-Year Contracl 

Sweeper Parts 

Requirement Contract, 
Chrysler Parts 

AULO Rental 

80,000 

80,000 

192,902 

i(i 1,000 

500,000 

Puljlicly Advertised' 
Low Bid 

Publicly Advertised/ 
Low Bid 

Publicly Advenised' 
Low Bid 

Publicly Advertised/ 
Low Bid 

GovemmenI Liontrac 
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AWARD RK 
Gahrielli Truck Sales, 
Inc, 
Coniraei ^UC08000006 

L nip ire E.quipmeni 
S,f/t̂  Company, Inc 
Contract rfUC08000010 

HESCRIPTIOX 
I ruck Aftemiarkei 
Parts 

Sweeper Parts 

AllTH<>RI/-ATIO\ 

102,200 

144.5 6'J 

FRQCIIRLMEXI' 
.METHOD 

Government Contract 

Publicly Advertised/ 
Low f̂ id 

Trius Inc 
Contact'/urOKOOOOIb 

FiUe rs 147.000 (Jovemmeni Conlract 

Sieinway Auto Parts 
Coniruci ff{;C0SQ(J00i7 

^Jalio|•lal Water Main 
Cleaning Co. 
ConcraeuuC 10000002 

AlK:ityrolTee& 
Water 
Contract ?FUC]0OOO003 

Aflerntarkei 
\̂uLo motive Pans 

(.alch Basin and 
Scupper Cleaning at 
Slaien Island Bridges 

Boiiled WalerforNcw 
Jersey Facifilies 

iyo,oou 

190,403 

411,724 

Government Contract 

Publicly Advertised/ 
Low Bid 

Publicly Advertised' 
Low Bid 

Greal Be^r 
Contract ?/UC 10000004 

OCH-lJS .A. lne 
Contract ^UC190000a7 

Bonled Water for New 
York Faeihties 

Printer Rental- Five-
Yeiir Coniraci 

422,940 Publicly Advertised/ 
Low Bid 

436,920 GovemmenI Contract 

DLT Solutions, Inc 
Contracl #UC2100000' 

WesI Grtjup 
Contract ^(JC;2I000003 

Sun Microsystems, Inc. 
Conlract ?/UC21OOOOI3 

Central Automotive 
Division Software 
Upgrade 

Legal Database 
Service & Publication 

PeoplesoR Servers 

100,510 

190,000 

320,217 

Government Contracl 

Govemmem Coniraei 

Government (]ontrae[ 

Frank Liquori 
Plunibnig& Heating 
Co n tnset VuC24flaoa04 

Septic Waste Removal 
al (he Goelhals Bridge 

28,472 Publicly Advertised/ 
Low Bid 
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A\\Ani)KK 
Boro Wide Kecycling 
Corp. 
Conl>i,i:lWUC240000l4 

DFSCRIPTIO^ AUTHORIZATION 
Trash removal services S 375,414 
al LaGuurdiu Airport 

PROClJftKMKNT 
MKTHtm 

Publicly .Advertised.'' 
Low Bid 

Bisseii Nurser>' Corp. 
Conltin:(/'CC240UOOiy 

Liol Crib Supply Colli. 
ComracI ^VC24(}0D02? 

Wasii; Services of New 
York Inc 
Com Had flUC24000034 

Lawn Supplies -
Materials Management 

Pumps - Materials 

Trash Removal al 
LaGuardia Airport 

^7,292 Publicly Advertised/ 
Low Bid 

:̂ 3,'.H2 Publicly Advertised/ 
Low Bid 

124,974 Publicly Advertised/ 
Low Bid 

On\i^ KiimiLure 
Industries, Inc. 
Conlhii;! /'CC25000007 

Chairs- Materials 
Management 

278,900 Government Contracl 

Cushhiore Fumiuire 
Corpriradon 
Conii'act/'UC250000' 

Office Fumilure -
Materials Management 

177,100 Publicly Adverli.sed.' 
Low Bid 

A.I. I'riedman 
Conthjct';UC25OU0O7(i 

Fremonl Induslrial 
Corp 
Contract ^UC2fiOOOOO 

Art and Draining 
Supplies- Materials 
Management 

Various Gloves 

300,000 

IS4,779 

Government Contracl 

Publicly Advertised/ 
f.ow Bid 

The C^herokee SA 
<;ro(ip, ^nc 
Conti'ucl ftLiC2i;000002 

Clearway, LLC 
Con try tl ^UC 2 90000 03 

Oclajion Process, Inc. 
Contract SUC2̂ ;OOO0U5 

Requiremems Supply 
of iiifass Contract lor 
Newaik Inlemalional 
Airport 

Liquid Deicing 
Chemicals 

Liquid Deicing 
C'hemicals 

449,377 

457,600 

345,000 

Publicly Advertised/ 
Low Bid 

Publicly Advertised/ 
Low Bid 

Publicly Advertised/ 
Low Bid 
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AWAKDEK 
Empire Stale Fuel 
Corp 
Contracl ^UC29aO00 

i)KS(:Hipno\ 

^2 Fuel Oil Healing 
AIJ'IIIUKIZATION 

189,000 

I'ROCLfkEMENT 
METHOD 
Publicly Advertised.' 
Low Bid 

J^ims Petroleum & 
Janus Ind. 
Coniraci';iiC2yOU0Ol4 

^fZFtidOjiHc^rjirg 108,750 I'ahYidy Adverliitd/ 
Low Bid 

Imcrnaiional Salt Co., 
LLC 
Contracl 
'FUC290OOO0t5 
Atlantic Salt̂  Inc 
f:on|TaelflUC2^>OOOOI6 

J?ock, Salt Sodium 
Chloride 

liock, Salt Sodium 
Chloride 

2K2,540 GovemmenI Contracl 

100,000 Government Conlract 

Allanlic Salt, Inc 
Contract'/UC2gOOOOI'; 

I^ock, Salt Sodium 
Chloride 

150,000 Government Contract 

Kal-fin's Uniforms, Inc. 
Coniriiet ^UC2^000020 

Adanlic Sail, Inc. 
Contract ^l JC29000022 

Dress Uniforms 
(Blazers & Skins) 

koek Sail, Sodium 
Chloride 

197,386 Publicly Advertised' 
Low Bid 

100,000 GovemmenI Coniraci 

Atlantic Salt, Inc, 
Contracl #UC29000026 

kock Salt, Sodium 
Chloride Bulk 

100,000 GovemmenI Coniraei 

Fii-Rite Uniterm Co., 
Inc 
Contract SUC2';OO003O 

Winter Parkas 193,720 Publicly Advertised/ 
Low Bid 

Allaniie Sail, Ine. 
Contract ^UC29000031 

koek Salt, Sodium 
Chloride Bulk 

100,0011 Ciovemmenl Contract 

Louis Shiffman Lleetrie 
Contracl WIIC0000039 

l^lectrical Conduit-
Various Facilities 

i04,7SS Publicly Advertised' 
Low iiid 

Herl-i Equipment 
Rental 
Contract sueOWOOOn 

Compressor Rental 432,720 Publicly Advenised' 
Low Bid 
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^WARDKE 
'I. Moriarty HS Son, 
Ine 
JHK-134 174 

Myslique Aulobody 
Services, Inc. 

DESCRIPTION 
Increase in extra work 
for revisions lo 
architectural finishes 
and acceleration of 
certain work 
associated with 
improvements in the 
Last Parking Garage al 
John F. Kennedy 
Inlemalional Airport. 

Interim coniraci to 
provide rowing 
services al John \r\ 
Kennedy International 
Airport. Nine-month 
term. 

AUTHOHIZATKJN 
S 250,000 

PRQLIJHLMJIM' 
.MKIEIOLJ 
Existing Contract 

f 0^,000 Negotiated 

Mr. John Portable 
Sanitation Units 
Coniraei LG-01.'09 

Provide two portable 
sanitation units and 
ihree waste holding 
lanks at LaGuardia 
Airport. Three-year 
lerm. 

l53,fi9R Sole Source 

United Stales Pipe and 
poundiy Company, Inc 

Requirements contract 
lo provide fire hydrant 
parts at various 
facilities 

S 162,000 Sole Source/ 
Nc^joiiated 
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1 ort Claim Sctllcments - Kcpurl 

The Executive Director reports, for information only, ihal in accoRlance with the 
aulhority granted under Article: Xll, section (gX4) of the By-Laws, ihe following: claims were previously 
settled, and reported closed dufing the period July 1, 2001 to [December 31, 2001. 

i O l t r CLAIMS OF T H E P O R T AUTHORITY. CLOSED 

A.MOlfNT 
.NAMi: FACILITV COLLEC'I KD 

ACADr^MY EXPRESS Newark International Aiiporl S 2,537.Sfi 
DELTA AILINES John F. Kennedy International Airport 1,277,65 
ENG ERIC F John F. Kennedy Iniemanonal Airport 5^7.00 
CIIIACL IbJCUSfRIP-S Jf*!'" ^ Kennedy Inlemalional Airport 4,029.46 
IKGUI ROBBIE John F. Kennedy International Air^jort 871.S9 
LA ROSA LOUIS Holland Tunnel 10,273.40 
OGDEN AVIA'I ION Newark Inlemalional Airport 3,290.S8 
RIVERA NORMA Newark Inlemalional Airpon 1 1,209.50 
TliAC LEASE INC Port Newark 1,646.28 

TOTAL C O L L E C T E D $3S,C'')i.f2 
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TORT CLAIMS AGAINST IHE PORT AUniORITV. CLOSED 

NAME KACILIFV AMOUNT PAID 

îUW.MS LAWRl^.^iCP. M 
MONTOYA FERNANDO 
GOLDSTEIN RONALD 
NORIHPETER 
COOK GEORGE 
STROMBERG FRANKLIN 
TAYLOR WILLIAM 
KHILEY BRUCE 
NFW CONCEPTS 
DOLAN SYBLEE 
liUNDRlDGC MINNIE 
THOMAS IC\LPH 
LARKIN JOSEPH 
WEISS AYELET AN'N 
.MANSION HANS 
.virc^Kirv JOHN 
'lONG MAI-TAK 
BU7BVT1M 
TR,\GER ROBERT 
ABABIO ROLAND 
CRAW, [HST BORING tX) 

Ge-i^ge Washm&ton Bi:idg,e 
George Washington Bridge 
World Trade Center 
George WaJ^hinglon firidge 
Porl Authority Teehnical Center 
Newark Inlemalional Airporl 
George Waghinglon Bridge 
LaGuardia Airport 
George Washington Bridge 
Newark international Airporl 
Holland Tunnel 
LaGuardia Airport 
Off Property 
George Washington Bridge 
LaGuardia Airport 
John I' Kennedy Inlemalional Airport 
LaGuardia Airpon 
Newark International Air|>ort 
LaGuardia Airport 
Port Authority Bus Terminal 
John F. Kennedy Inlemalional Airport 

4J<3.!̂ y 
73^,^7 

3,357,73 
1,317.74 

190 80 
242 48 

1,910.00 
301.04 

3.047 50 
220 3'̂  

1,265.49 
633. Mtj 

l.79£t.50 
! 339.20 

f>03 14 
L33̂ >y5 

135.31 
500.00 
&70.00 

6,250 00 

TOTAL 53 7,03" .5(1 
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FINAL CONTRACT PAYMENTS 

TheConipiroller's Department reported, for iuformation only, that the contracts set tbnh hereatler 
have been completed sain f̂aecorily by the tontraclors. Final payments have been made ni the period 
ofPebniary I, 2002 lo Febru5r>' 28, 2002. 

CONTRACT 
NITIVinF.R 

CONTRACT TIT LL 
FACILITY AND 
CONTRACTOR 

WTCSI0072 HI.ECTRICAI. CAPACITY UPGRADE 
WORLD riC\uE CENTER 
CASE CONTRACTING L TD 

GWR44S GLEANING DRAINAGE SYSTEM 
GEOKGH WASHINGTON RRIDGIi 
E&B INDUSTRIAL CLEANING CORP 

W'l CM<JI 175 FIRE ALARM SYSTEM DEVICE UPGRADE 
PHASE EII FOR I WTC-rONTRACT Jf2 
WORLD TRADE CENTER 
CASH COKlkACTING LTD 

WTCSfil272 FIRE ALARM SYSTEM DEVICH UPGRADE 
PHASE III FOR 2 WTC-CON'IRACT //3 
WORLD TRADE CENTER 
CASE CONTIMCTIKG LTD 

W l CS61571 FIRE ALARM SYSTEM DEVICE UPGRADE 
PHASE III fOk 5 WTC MER'S, EMR'S & 
SUI3STATI0KS 
WOIU.D 'VRADE CENTE.R 
BARBARO ELECTRIC COMPANY, INC 

T O r A L 
AUTHORIZED 

y43,&(3M.0O 
100,000.00 
56,620.00 
12,937.00 
60,000.00 

1,173,225.00 

114,300,00 
29,000.00 
6,^00.00 

- 0 -
150.200 00 

745,000 00 
75,000.00 
59,600.00 

lo.yso.oo 
S90,55a.O0 

995.000.00 
75.000 00 
79.600.00 
13.450.00 

LI 63,050.00 

569,170.00 
35,000.00 
45,540.00 
40,000,00 
25,000.00 

714,710,00 

(AJ 
(C) 
(D) 
(E) 
(F) 

(1 )̂ 
{C) 
tD) 
(HI 

(A) 

[ Q 
ID) 
i ^ l ) 

(A) 
(C) 

i^) 
m 

(A) 
(C) 

(.m 
(I) 
(J) 

TO'IAI. 
FAVMI':NTS 

932,093 00 
^9,5 00.00 
56,620.00 
12,937.00 
45,01 S.00 

1,146,16S,00 

47,301 00 
10,626 00 

- 0 " 
1,066 00 

59,893.00 

745.000 00 
- 0 -

20.555 00 
10,950 00 

776,505 00 

Q95.000OO 
- 0 " 

70,350.00 
13,450.00 

l.078,BOa.OO 

569,170.00 
- 0 -

45,540.00 
40,000.00 
16,5^8.00 

671,30S.O0 

(A,G) 
ICJ 
(D) 
(E) 
fE) 

(Ii) 
[ Q 
(0) 

W 

(Aj 
(C) 
(D) 
(E) 

(A) 
tC) 

[.m 
(E) 

(AJ 
(C) 
(E)) 

(1) 
(J) 
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WTC;^61176 FIRE ALARM SYSTEM DEVICE UPG1C\DE 
PHASE III FOR I WTC-CON TRACT W3 
WORLD TRADE CENTER 
CASE CONTRACTING LTD 

WTC94507g TENANT STANTiBY POWTR SYSTEM 
SUBSTATION AT 2WTC-75TI! FLOOR 
WORLD TRADE CENTER 
MASS ELECIRiC CONSIRUC'IION COMPANY 

WTCR^ 1273 FIRE ALARM SYSTEM DEVICE UPGRADE 
PHASE III FOR 2 W IC-CONIKACI ^4 
WORLD TRADE CENTER 
CASE CONTRACTING LTD 

WTCS61573 FIRE .'̂ LARM SYSTEM DEVICE UPGRADE 
PHASE III FOR 5 WTC 3RD-6'IH FLOORS 
WORLD TRADE CENTER 
IIATZEL ^ BUEHLER. nsC 

JFKfi42 REPAVING OF COMMISSARY ROAD & WES'I 
HANGAR ROAD 
JOHN R KENNEDY INTERNATIONAL AIRPORT 
NEWBORN CON-STRUCTION INC 

Wrc;^6I575 FIRE ALARM SYSTEM DEVICE UPGRADE 
PHASE III FOR 4&5 WTC-BI & B2 LEVELS & 
GLOBAL LOCAL 
W'ORLD 'I RADH CENTER 
KA'ICO ELECTRIC CO, INC 

1,050,000.00 
75,000.00 
84,000.00 
14,000 00 

210,000.00 
20,000.00 
17,000.00 

1,470,000.00 

458.SOO.00 
50,000.00 
36,704 00 

545,504.00 

7S6.000 00 
100.000.00 
62,8^0.OO 

94S,8S0 00 

590,370.00 
75.000.00 
47,230.00 

712,600.00 

268,865.00 
147,370,00 

35,000.00 
24,974.00 
23,026.00 

499,235.00 

698,950.00 
60,000,00 
41,950.00 

S 00,900.00 

(Al 
(C) 

(I>) 
(E) 
(Kl 
(L) 
(M) 

(A) 
(G) 
(O) 

(A) 
(C) 

(t)) 

(A) 
IC) 

m 

(A) 

m) 
(C) 

(D) 
(0) 

(A) 
iC) 
(0) 

1,050,000.00 
41.860.00 

- 0 -
14,000 00 

210,000.00 
- 0 " 
- 0 - -

1,315,S60.00 

45R,?^00 00 
4y.6Oy.OO 
36.704.00 

545,113 00 

786.000 00 
34,445 00 

- 0 - -
820,445.00 

5 7 y,923.00 
42,314.00 

„ o -
622,237,00 

264,465.00 
122,754.00 

"0 - -
2 4, ̂ '74.00 
22,«7y.00 

435,071.00 

6yK,y5O.00 
39,664 00 
38,730.00 

777,344.00 

(A) 
(C) 
(D) 
(E) 
(K) 

(L) 
(M) 

(A) 
(C) 

m 

(A) 
iC) 
[T)) 

(A,N) 
(C) 

(H) 

(A,Pf 
(B) 
(C) 
(D) 
(O) 

(A) 
(C) 

(0) 

http://458.SOO.00
http://4y.6Oy.OO
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IC1A657 PARKING LOT if] LIGHTING POLE 
REPLACEMENT 
LAGUARDIA AIRPORT 
NAGORI CON'II^CTING CORP 

EWR6y4 REIKBII.1T4T10N OF EXPRESS EXIT 
ROADWAYS 
NEWARK INTERNATIONAL AIRPORT 
CRISDEL GROUP. INC 

W'TC9I307I 4 & 5 \ \TC PERIMETER LIGHTING 
IMPROVEMENT 
WORLD IR,\DE CENTER 
ARC ELECTRICAL & MECHANICAL 
CONTRACTORS, CORP 

375,000.00 
30,000.00 
22,500,00 

427,500.00 

621,070.00 
90,95B,00 
10,000.00 
42,722.00 

764,750.00 

979,000 00 
50,000.00 
78,320,00 

1,107,320.00 

(A) 

{Q 
(0) 

(A) 
(B) 
(C) 
(0) 

(A) 
IC) 
(0) 

375,000 00 
10,544.00 

- 0 -
385,544.00 

621,070.00 
^1,597.93 

8,308.00 
37,201.00 

74R,176y3 

979,000.00 
- 0 -

73,015.00 
1,052,015.00 

(A) 
IC) 
(O) 

(A) 
(B) 
(G) 
(O) 

{A) 
(C) 
(O) 

EW'Rl 74046 -PILE FOUNDATTONS & SERVICE ROAD 
NEWARK INTERNATIONAL AIRPORT 
STAR INDUSTRIES, INC 

DMIII05A EXTERIOR WALL REPAIRS 
DOWNTOWN MANHATTAN HELIPORT 
ATCOR CONTRACTING, INC 

W'IC8yO042 SECURFPY CAPITAL IMPROVEMENT 
PROGR'^M 
WORLD TRADE CENTER 
E-J ELECI'KIC INSTALLATION C0MPA7s'^'& 
ELECIRONIC SYSTEMS ASSOCIATES, PC. A J\ 

1,082,675.00 
1,205,325.00 

45,000,00 
229,000.00 
171,000.00 

- 0 - -
2,733,000,00 

3 y4,200.00 
20,000.00 
40,00{) 00 
6,913.00 

461,113.00 

22,073,944,00 
500,000.00 

1,750,000.00 
1,046,000.00 

80,000.00 
212,000.00 

12,720.00 
2,600,000.00 

, - 0 -

28,274,664.00 

(A) 
(B) 
(C) 

(H) 
(QJ 
(R) 

<A) 
(C> 
(0) 
(E) 

(A) 
|C) 
(D) 
(S) 
(T) 
(C) 
(V) 
(W) 
(X) 

1,082,575,00 
l,iys,784.00 

3,400.00 
229,000,00 

82,761.00 
198,500.00 

2,795,020.00 

394,200.00 
--0--

33,y55.00 
6,913.00 

435,068.00 

22,073,944.00 
419,86S.00 

1,750,000.00 
1,046,000.00 

80,000,00 
212,000.00 

12,720.00 
2,445,477.00 

13y,33S.U0 
28,179,347.00 

(A) 

(B) 
(C) 
tO) 
(0) 
m 

(A) 
(C) 
(0) 
(E) 

(A) 
(C) 
(E>) 

(S) 
IT) 
(U) 
(V) 
(W) 
(X) 
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(A) Lump Sum 
(B) ClaisifieJ Work 
(C) Net COM - amount in the 'Toial Auiliorized" column repiesenis the 

eslimy[ed net eoil Jimounl. However, the amouni in Ihe "Toial 
Payment?" column is Ihe authorized net cofil amount. 

(D) E\lraW'ork. 
(E) PTemium lor furnishing perlormance and pjymeni bond a& 

provided for in Ihe contracl. 
(F) Increase in extra work in ihe amount ofS6O,00Oauihnrized on 4/11/2001. 
(G) The diffcrenec bclwijun "Tolyl Anthorij^td" and 

Toial Paymenli" represenli a eredi\ ehango order in the 
amount of $7,975 lor the delclion of part of Ihc work and il deduelion froni ihe 
conlractoi's compenBalion of $3,600 for hoisdng ehargcs. 

(HJ Increase in compensaiion pursuant lo "Emergency Delays" 
clause, Lu Ihe amouni of $1,965, as pro\ided for in ihe contracl 

([) Increase m extra wock in Ihe amouni of $40,000 du[horij£ed on I/17/200 L 
ii) inereaie in extra work in Ihe amount of $25,000 authorized on 6/l8.'2O01. 

(K) Supplemental Agreement No.l which included an inerea&e in Ihe amount 
of S210,000 for lump sum v^ork on 6/28/2000. 

(L) Supplcmenlal Agreemi^ni No.l which included an increase in the amouni 
ol"S20.000 for net cosl work on 6/2K/20O0. 

(M) Suppleinenial Agreement Ko. I which included an increase in Ihe ymouni 
of S17,000 for extra work on 6/28/2000. 

(N) The difference bcl^vecll" Toial Aulhorized" iind 
Total Payments" represents a credil change order in ihe 
amouni of $10,447 for "he deletion of part of Ihe work . 

(O) Increase m extra work in the amount of $23,026 amiiorized on 11/15/2000. 
(P) The difference betweeu "Toial Authorized" and 

Total Payments" represents credit change orders in the lota I 
amouni of $4,400 forchanj^es in the scope of the work. 

(Q) Increase in exira work in Ihe amouni of $171,000 authorL7ed on 2/3/94. 
(R) Payments totalling $198,500 authorized by the eontraelor lo he made 

dircelly lo subeoniraciors and materiafnien 
(S) Supplcmenlal A r̂eemî nl No,l which uicluded an increase in ihe amount 

of SI,046,000 for lump Hum work on 3/14/97. 
(T) Supplemental Agrccm^nl No,l which included an inciease in Ihe amounE 

of 580,000 forextra work on 3/14/97. 
(U) Supplcmenlal Aĵ reomenl No.2 which included an increase in ihe amouni 

of $212,000 for lumpsum work on 10/6/97 
(V) Supplemental Agreement No.2 which included an incieafie in Ihe amouni 

ofl12,720forexiraworkon 10/6/97. 
(Wl Increase in exlra work in ihc amount of S2,600,000 auihorizcd on 12/17/98 
(X) Reinibursenient for insurance premiums paid by Ihe contractor. 

as provided for in Ihe contract. 
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MINUTES of Ihe ADuual Meeting of The Port Aulhoriiy of Xew York and New Jersey held Tue.^day, 
April 23, 2002, ut 2 Broadway, Cily, County and Stale uf New York, 

PRKSRNT: 

NEW JEl iSEY NEW YORK 

IIon.JackG Sinagra,Chairman 
Hon. William J. Martini 
Hon Anlhujiy J. Sarljr 

lion. Charles A. Gargano, Vice-Chjimun 
Hon [Imcc A. Hlakcm^ii 
Hon. Michael L Chisanolt 
Hon. David .S. \Uok 
Him. AnaslJiiia M. Sung 

Joseph L Seymour, Execnlive Director 
Jelfrey S. Green, General Counsel 
Karen E. Easlman, Aclin;^ SeL;relary 

Cit^cndolyn Archie, Admini.sirnlor, Offitc of ihe Secretary 
A. Paul ClLinco, Acting Chief, Planning and Developmeni 
Bruce D. Bchlcn, Treasurer 
John D. Brill, Direclor, Audu 
Gregory G liumhain. Chief Technology Officer 
Enieslo L. Iiulcher> Chief Opcraling Officer 
Wilfred Chjbricr, General Manager, Office of Business and Job Opporlujiily 
Janice Chi ante ̂ e. Special Advisor lo Ihe Chairman 
Anthony G, Cracdiiolo, I^irccmr, Priorily Capital Programs 
William K. DeCola, Director, Aviation 
John C. Denise, Supervisor, Audin Vi'^ual/Photography, Ope rations Services 
Michael P, DcPallo, i:>ircclor, PATH 
Mi[:hacl Pnmbri>wski, Cinenialographer, Operations Services 
Linda C Handel, Assistant Secretary 
Edward L. Jackson, Direc[i>r, Kmjncial Services 
LOUIS J. LaCapra, Chief Ad nun istralive Olliccr 
Francis J. Lombardi, Chief Eirigineer 
Stephen .Marinko, Allorney, Law 
Charles F. McClalTcrly, Chief Financial Officer 
James li McCoy. Senior AdminislralOT, Olflcc of ihc Secretary 
Joseph M. Mnrris, C!:hicf of Department, Public Safely 
Catherine F Pavelee, Executive Assistant lo the Sdtrclary 
Michael A. Pelralia, Chief oTPublic and GovemmenI Relations 
Kenneth P Philmus, Director, Tunnels, Bridges and Terminal'^ 
Samuel J. I'Inmeri, Jr., Assistant Director, Giivcmmeiit and Community Rclalioni 
Myron D. Ronis, Deputy Oirtclor, Port Conunerce 
lidmond F. Schonio, Cliiefof Slalt 
Douglas L. Smith, Director, 01 fice of Forccaslinji & Capital Plannin^j 
Grcj^ory J. Trevor, Senior Public Inforinalion Of fleer. Public Affjiri 
Margarel R. Zoch, Comptroller 
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INVESTMRMS AND DEPOSITS 

The Commilice on Finance reported, for infomiliun only, that in accordanee wilh aulhoril> granted by ihe Committee, the Executive 
Director had aulhorized the following sccurily transactions, lime accounls. inlcrcil rale exchanj^e contracts and variable rate mailer 
note agreements during ihc period February I, 2002 thraufjh Fcbruarj' 28, 2002, 

RFPORT A: 

Purchase of Port Aulhority Bonds 
(Unless otherwise nnted, all Port Aulhoriiy Bonds arc callable at par). 

Purchase Par Coupon Malurity Purt:hase Call YTC BFV Total 
Date Value DescHption Rate Dale Price Year fa' Cost jg Cost Principal Dealer 

No new transactions this period. 
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IN VhS 1MHN ̂  S, DHl̂ OSI 1 ^, JW i"BK£ST K,\ 11 tXCHANGb CON J RAC I ^ AND VAKlABLh RA J t MASTER NOTE PLACEMENTS 

Purchase of Securities 

Pureh'isv 
Dale Par Value Dcstription 

Coupon Maturity Purchase Di^eounl ItFV 

Rate Date Price Rale ^ C q s t Principal Dealer 

02/f)l/f]2 a 4.600.000 APO-JFK (i.:̂ 7S% 12/01/15 99.90 6.3S7% S 4J95,4UIJ.0(J JFK.1AI-AFO 

02/01/02 ^5,000,000 FCDN 

02/01/02 2«,O(JO.UO0 c m c o R p CP 

02/01/02 50,000,000 FHDN 

02/01/02 50,000.000 US T-BILL 

02/01/02 50,000,000 US T-BILL 

02/01/02 50,000.000 US T-BILL 

02/01/02 50,000.000 CITICORP CP 

02/04/02 45,000,000 CITICORP CP 

02/05/02 44.000,000 UBSFIN CP 

02/05/02 46.175.000 CITICORP CP 

02/05/02 4^.000,000 UST-BllX 

02/25/02 99.^9 1.710% 1.736 

02/04/02 99.9^ I.RIO I,K35 

03/01/02 99.S7 I.7L0 l.73<j 

07/05/02 99.25 1.760 1.798 

03/21/02 99.78 1.660 1.6S7 

05/02/02 99.58 1.695 1.726 

02/04/02 99M I.RIO 1.835 

02/05/02 99.99 LBOO 1.825 

02/06/02 99.99 1.710 L734 

02/07/02 99.99 1.730 1.754 

04/18/02 99.67 1,070 L69y 

24,971,500.00 Fuji Securities 

27,995,776.68 Citicorp 

49,933,500.00 Fuji Securities 

49,623,555.55 S.G Cowen 

49.889333.35 S.G C-ywcn 

49.788.125.00 Lc^;^ M^^on 

49.992,458,35 Citicorp 

44.997.750.00 Citicorp 

43.997.910.00 URS Warhur-

46,170.562.07 Citicorp 

48,S36,340 00 S.C Couen 
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INVESTMENTS. DLFOSI IS, INTBtiEST RATE EXCHANGE CON I RACTS ANH VARIABLE RATE MASTER NO I L PLACEMEN J S 

Furchiic of Securities (Com.) 

Purchase 
|>ale Par Vatuc Descrinliun 

02/05/02 £ 50.000.000 US T-BlLL 

Coupon Malurity Purehas^^ Discount BEY 

Rale Dale Price Rale fix Cos I Principal Dealer 

03/21/02 9980 1.650% 1.676% S 49,899.16665 S.G Cowen 

02/05/02 

02/07/02 

02/07/02 

02/07/02 

OZ/07/02 

02/07/02 

02/07/02 

02/07/02 

02/08/02 

02/08/02 

02/11/02 

50.000,000 CITICORP CP 

11,400,000 FMCDN 

02/07/02 99 99 1.730 I 754 

04/02/02 99.74 1,720 I 748 

15,000,000 CITICORPCP - 02/OS/02 99.99 1.650 1673 

50,000,000 UST.RILL 

50,000.000 FMCDN 

50.000.000 FMCDN 

5O.n00.0O0 UBSPINCP 

50,000.000 UBSFIN CP 

50,000,000 UBSFIN CP 

50,000,000 UBSFIN'CP 

2,900,000 US T-BILL 

04/1S/02 99.68 1.650 I 678 

03/05/02 99.88 1.720 L746 

04/02/02 99.74 1.720 1.748 

02/08/02 99.99 I 750 1.774 

02/08/02 99.99 L750 1.774 

02/11/02 99.99 L680 1,704 

02/H/02 9999 1.6S0 1.704 

05/09/02 99.59 1.695 I 726 

49,995.194.45 Cilicoip 

11,370,588.00 Merrill Lynch 

14,999.312.51 Citicorp 

49,839.583.35 Legg Mason 

49,937.388.90 Merrill Lynch 

4y,87LO0O.0O Merrill Lynch 

49,997,569.45 UBS Warburg 

49,997,569.45 UBSWarbur^j 

49,993,000 00 UBS Warburg 

49.993,00000 UBS Warhurg 

2.888,120.88 S.G. Cowcn 

http://5O.n00.0O0
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INVESTMENTS, DEPOSIJS, FNTERESTRATE EXCHANGECONTRAC IS AND VARIABLE KAIH MASTER NOTE PLACFAIENTS 

Purchuse of Securities (Com.) 

Purchase Coupon Malur-it>' Purchase IHsrounr BEV 

Bale Par Value Descriulion Hale Dal^ Price Rale (5;Cost 

02/11/02 5 25,000.000 FNDN 

02/H/02 31,000.000 CITICORP CP 

Principal Dealer 

03/OJi/02 9988 1710% 1.736% J 24.970,31250 Merrill Lynch 

02/12/02 99.99 1,7L0 1734 30,998,527 50 Citicorp 

02/11/02 50.000,000 UST-BB.L 

02/11/02 50,000,000 UBSFIK CP 

02/11/02 50,000.000 UBSFIN CP 

02/11/02 50,000.000 US T-BLLL 

02/12/02 31,000,000 GECC CP 

02/12/02 50.000,000 UBSFINCP 

02/12/02 50.000,000 UBSFINCP 

02/13/02 37,000.000 CLHCOKPCP 

02/13/02 50,000,000 FHDN 

02/13/02 50,000,000 UBSFINCP 

03/07/02 99.89 1.655 1.680 

02/12/02 99.99 1.750 1.774 

02/12/02 99.99 1.750 1.774 

05/09/02 99.59 1.695 L726 

02/n/02 99.99 1.650 1.673 

02/n/02 99.99 1.740 1 764 

02/15/02 99.99 L.740 1.764 

02/14/0? 99.99 1.710 1.734 

03/13/02 99.87 I 720 1.746 

02/14/02 99,99 1.710 1.734 

49,944,833.35 Legg Ma.son 

49,997.569.45 UBS Warburg 

49,99 7.569.45 UBS Warb UT^ 

49,795,187.50 S.G. Cowen 

30,998.579.18 General Electric Capital 

49,997.583.35 UBS Warburg 

49,997,583.35 UBS Warburg 

36,998,242.50 Cilicorp 

49,933.111.10 Fuji Securities 

49,997,625 00 UBS Warburg 
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INVESTMENTS, DEPOSITS. INTEREST R^VI h EXCHANGE CON I KACIS AND VAKIABLE RAT E MASTER NO FE PLACEMENTS 

Purchase oTSccUriries (ConI.) 

Purchase 

Date Par Value Dese rip lion 

02/13/02 S 50,000.000 UBSFINCP 

02/14/02 25,000,000 CITICORPCP 

02/14/02 39,000,000 UBSFINCP 

02/14/02 50.000,000 CITICORPCP 

02/14/02 50.000.000 UBSFIK CP 

02/15/02 2.700.000 UST-BB.L 

02/15/02 25,000.000 FITDN 

02/15/02 50,000.000 US T-BlLL 

02/15/02 50,000,000 FHDN 

02/15/02 50,000,000 US T-BILL 

02/15/02 50,000,000 UBSFINCP 

Coupon Malurily Pur thas t Discouul BEY 
Rale Dale Price Rate (HCost Principal Dealer 

02/14^02 99.99 1.710% 1.734% S 49,997.625.00 UBS Warhurg 

02/20/02 99.97 1.760 1.785 24,992.66667 Cuicorp 

02/15/02 99.99 1,770 1,795 38,998.082.49 UBS Warburg 

02/20/02 99.97 1.760 1.785 49,985.333.35 Cilicoip 

02/15/02 99.99 1.770 1.795 49,997.54L65 UBS Warburg 

06/27/02 99.37 1.715 1.750 

02/19/02 99.98 1.780 1.805 

07/05/02 9932 1.740 1 776 

04/32/02 99.73 L720 L749 

06/27/02 99.37 1.715 1.750 

02/19/02 99.98 1.870 1.896 

2.683,021.50 Fuji Securities 

24,995.055.55 UBS Warbura 

49.661.666.65 S C. Cowen 

49,866,222,20 Fuji Sccurilici 

49,685,583.35 Fuji Securities 

49,989,611 10 UBS Warburg 

02/15/02 50,000.000 UBSUN CP 02/19/02 99.98 1.870 1.896 49.989,611 10 UBS Warburg 
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INVESTMENTS. DEPOSI FS. INTEREST RATE EXCHANGE CON I KAC IS AND VAKIABLE KA L E MAS I EK N01 E PLACEMEN LS 

Purchase of Si^turiiies (Com.) 

Purchase 

DMt ' a r Valuf BeitcTiiTtion 

02/19/02 S 5.000,000 GECC CP 

02/19/02 

02/19/02 

02/19/02 

02/19/02 

02/20/02 

02/20/02 

02/20/02 

02/20/02 

02/20/02 

02/21/02 

02/21/02 

11,000,000 GECCCP 

25,000,000 UBSFINCP 

25,000,000 UBSFINCP 

50,000,000 UBSFINCP 

25,000,000 FHDN 

26,000,000 GECCCP 

50,000.000 UBSFINCP 

50.000.000 UBSFIN CP 

50,000.000 GECCCP 

25.000,000 UBSFINCP 

43,655,000 US T-BILL 

Coupon Malurity Puri;hast Wi'icounl UKV 
Rate Dale Price Rate ^^Cost Principal Pcaler 

02/20/02 99 99 1.750% 1.774% S 4,999.756.95 Oenera! Electric CapHal 

02/20/02 99.99 1.750 1,774 10,999.465.28 Genera! Elirctric Capild 

02/20/02 99,99 1.800 1.825 24,998,750,00 UBS Warburt^ 

02/20/02 99.99 1.800 1.825 24,998,750.00 UBS Warburg 

02/20/02 99.99 1.800 1.825 49,997,500,00 UBS Warburg 

03/15/02 99.89 1.730 I 756 

02/21/02 99.99 1.700 I 724 

02/21/02 99.99 1.770 1 795 

02/21/02 99.99 1.770 1.795 

02/21/02 99.99 1.700 1.724 

02/22/02 99.99 1.770 1.795 

03.ai/02 99.87 1,725 1.751 

24,972.368.05 Merrill L>nch 

25,998.772.23 General Electric Capilal 

49,997.541.65 UBS Warburg 

49,997,541,65 UBS Warburg 

49.997,638.90 Ge neral E iectr ic Ca p Hal 

24.998,770 83 UBS Warburg 

43,596.429 53 S.G. Cowen 
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INVbS LMENTS, DEPOSITS, INTERESI RATE EXCHANGE CONTRACTS AND VAKIABLE RATE MASTER NOTE PLACEMENTS 

Purchase of Sec uri I its (Com ) 

Purchase 

Date i ' j r Value Dcscrjplion 

02/21/02 $ 50,000.000 US T-BILL 

02/21/02 

02/21/02 

02/21/02 

02/21/02 

02/2 L/02 

02/21/02 

02/22/02 

02/22/02 

02/22/02 

02/25/02 

02/25/02 

Coupon Maturily Purchase DiscounI BFV 
Kate Dale Price Rale t^Cosl Principal Dfater 

50.000,000 US l-BiLL 

50,000,000 US T-BILL 

50,000,000 US T-BILL 

50.000,000 UST-BILL 

50,000,000 CITICORPCP 

50,000,000 UBSFINCP 

47,500.000 CITICORPCP 

50.000.000 UBSFINCP 

50.000,000 UBSFINCP 

44,000,000 UBSFINCP 

50,000.000 UBSHNCP 

0S.'08/O2 99.17 1.775% 1.815% $ 49.585,833 35 S.G. Cowen 

08/08/02 99.17 1.775 1.815 

07/18/02 9929 1.740 1.777 

07/18/02 9929 1.740 1.777 

05/23/02 9957 1.715 1.746 

02/27/02 99.97 1.700 1.724 

02/22/02 99.99 1.770 I 795 

02/25/02 99.99 1.670 1 693 

02/25/02 99.99 1.730 1.754 

02/25/02 99.99 1.730 L754 

02/26/02 99.99 1.770 1.795 

02/26/02 99.99 1.770 1,795 

49.585,833 35 S.G. Cowen 

49.644,750.00 Fuji Securities 

49,644,750.00 Fuji Securilies 

49,783.243.05 Fuji Securities 

49,985.833.35 Cilicorp 

49,997.541.65 UBS Warburg 

47,493,3R9 57 Citicorp 

49,992.791.65 UBS Warburg 

49.992,791.65 UBS Warburjj 

43.997.836.65 UBS Warbii r^ 

49,997.541.65 UBS Waibure 
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INVESTMENTS. DEPOSITS, INTEREST RATE EXCHANGE CONTRAC I S AND VARIABLE KA IH MAST EK NO IE PLACEMENTS 

Purchase of Securilies (Conl.) 

Purchase Coupon Malurity Purchase DiscounI UFA' 
Dale Par Value llc^scrintiou Rale Da If Price Rale (i^Cosl Principal Dealer 

02/26/02 £ 37.000.000 CUICORP CP 

02/26/02 50,000.000 UBSFINCP 

02/26/02 50,000.000 UBSFINCP 

02/27/02 

02/27/02 

02/27/02 

02/28/02 

02/28/02 

02/23/02 

02/28/02 

48,000.000 CITICORPCP 

50,000,000 UBSFINCP 

50,000,000 UBSFINCP 

4&.500.000 CLTLCURPCP 

50.000,000 UBSFIN CP 

50,000,000 UBSFINCP 

50,000.000 CITICORPCP 

02/27/02 99.99 1750% 1.774% S 36,998.20139 CiU^urp 

02/27/02 99.99 L770 1,795 49,997.541.65 UBS Warburg 

02/27/02 99.99 L770 1.795 49,997,541.65 UBS Warburg 

02/28/02 99.99 1.780 1,805 

02/28/02 9999 1.830 L855 

02/2 R/o: 99.99 1.830 I 855 

03/01/02 99.99 1.850 I 876 

03/01/02 99.99 l,9O0 1 926 

03/01/02 99.99 L900 1.926 

03/01/02 99.99 I 850 I.S76 

47,997.626.69 Citicorp 

49,997,458.35 UBS Warburg 

49,997,458 35 UBS Warhurg 

46,497.6f0.4l Citicorp 

49,997.361 10 UBS Wyrburg 

49.997,361.10 UBS Warbuig 

49.997,430.55 Cilicorp 

53,445,430.000 ;3,440.7 73,961.71 
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INVESTMENTS. DEPOSITS, IN HJRl-.ST RA I E EXCHANGE CONTRACTS AND VAKIABLE RATE MASTER NOTE PI ACI-MI:N I S 

Sale of Secunlies 

Sale Coupon Malurity Kale Discount 
Date Par Value DfscrinTion Rate Date Price Rate Prindpjl Dcakr 

No transactions this period. 
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INVESTMENTS, DEPOSITS. INTEREST RATE EXCHANCH CONTRACTS AND VARIABLE RA IJ-. MAS I hR NOFI- PI.ACI'MEN IS 

Repurchase IranRaciions 

Dealer 

Banc One Capilal Markets 

Piiji Scciirilici 

Banc One Capilal Market̂ i 

Bant One Capilal Markets 

Fuji Securilieb 

Nomura Securilies 

Fuji Securities 

Fuji Securities 

Banc One Capital Markels 

Nomura Securities 

Parlbas Corporal ion 

i'aribas Corporal ion 

Purchase 
Date 

02/01/02 

02/01/02 

02/01/02 

02/01/02 

02/01/02 

02/01/02 

02/01/02 

02/01/02 

02/01/02 

02/01/02 

02/04/02 

02/04/02 

Sale 
Dale 

02/04/02 

02/05/02 

02/04/02 

02/04/02 

02/05/02 

02/05/02 

02/05/02 

02/05/02 

02/04.'02 

0 2/0.5/02 

02/05/02 

02/05/02 

Par Value 

% 2,602.000 

10,546,000 

11,158.000 

15,548,000 

39.422.000 

40.769,000 

46.166.000 

48.744,000 

48.838,000 

51.756.000 

2,587.000 

9,662,000 

Interest 
Rate 

1.770% 

1.780 

1.770 

1.770 

1,780 

L780 

1.780 

L7K0 

1.770 

1.780 

1.770 

1.770 

Total Interest 
Karned 

$ 383.80 

2,085.76 

1.645.81 

2.293.33 

7.796.80 

8,063.20 

9J30.6I 

9.640.48 

7,203,61 

10,236 19 

127.19 

475.05 
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INVESTMEN IS, DhPOSH S. INTEREST RATE EXCHANGE CONTRACTS AND VARIABLE RATE MASTER NOTE PLACEMENTS 

Repurcha.se Traniaotionb (Conl.) 

Dealer 

Paribas Corporal ion 

Paribas Corporation 

Nomura Securities 

Nomura Securities 

Lehman Brothers 

Nomura Sec jrilies 

Lehman Brothers 

Nomura Securilies 

Lehman Brothers 

Fuji Securkiefi 

Fuji Securities 

Paribas Corporation 

Purchase 
Dale 

02/04/02 

02/04/02 

02/05/02 

02/05/02 

02/05/02 

02/05/02 

02/(15/02 

02/05/02 

02/05/03 

02/06/02 

02/06/02 

02/07/02 

Sale 
Dale 

02/05/02 

02/05/02 

02/07/02 

02/07/02 

02/07/02 

02/07/02 

02/07/02 

02/07/02 

02/07/02 

02/07/02 

02/07/02 

02/08/02 

Psr Value 

% 10.862.001) 

53,034.000 

2,561-000 

10,771.000 

12,133,000 

13.545,000 

15.890,000 

48.853.000 

64,520,000 

29.480,000 

50,520,000 

2,399.000 

Interest 
Rale 

1 770% 

1.770 

1.730 

1,730 

1.750 

1.730 

1.750 

1.730 

1 750 

1.660 

1.660 

1.710 

Toial Interest 
Earned 

S 534.05 

2,607,51 

246.14 

L035,2I 

1,179.60 

1,301.83 

1,544.86 

4,695 32 

6,272 73 

1.359.36 

2,329.53 

113.95 

http://Repurcha.se
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INVESTMI-NTS. DEPOSn S, IN lEKEST R-ATE EXCHANGE CONTRACTS AND VARIABLE RA I K MAS IHR N(J I E PLACEMENTS 

Repurchase Transactional (ConL) 

Dealer 

Paribas Corporaliun 

Paribas Corporation 

Pariha.s Corporation 

Zions First National Bank 

Zions FirsI Nalional Bank 

Paribas Corporal ion 

Paribas Corporation 

Ftiji Securities 

Nomura Securities 

Fuj i Securities 

Fuji Securities 

huji Securities 

Purchase 
Dale 

02/07/02 

02/V*7/W2 

02/07/02 

02/07/02 

02/07/02 

02/07/02 

02/07/02 

02/08/02 

02/08/02 

02/0 S/02 

()2/0S/02 

02/08/02 

Sale 
Dale 

02/08/02 

Q2/QS/62 

02/08/02 

02/08/02 

02/08/02 

02/08/02 

02/OS/02 

02/11/02 

02/11/02 

02/1 1/02 

02/11/02 

02/11 /02 

Par Value 

S 2.562,000 

lG.732,im 

11,554.000 

43.573,000 

48.979.000 

50.258,000 

50.520.000 

2.403.000 

9,565,000 

10,201,000 

10,294,000 

12,734.000 

Inlcresl 
Kate 

1.710% 

i.7tQ 

1.710 

1.690 

1.690 

1.710 

1.710 

1.670 

1.670 

1.670 

1 670 

^ 670 

Total Interest 
Karned 

S I2L70 

509 77 

548.82 

2,045 51 

2.299.29 

2.387.26 

2.399J0 

334.42 

1.331.13 

1.419.64 

1.432.58 

1,772.15 
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INVESTMENTS. DHPOSI IS. INTEREST RATE EXCHANGE CONTRAC IS AND VARIABLE RATE MASTER NOTE PLACEMr:NTS 

Repurchase Tranbaclions (Cunt,) 

Dealer 

Nomura Securities 

Greenwich Capifaf Mkts 

Nomura Sec jrilies 

Fuji Securities 

Fuji Securilies 

Nomura Securilies 

UBS Warburg 

UBS Warhurg 

UBS Warbiirii 

UBS Warburo 

UBS Warburg 

Lehman Brothers 

Purchase 
Dale 

02/08/02 

<^2/om2 

02/08/02 

02/08/02 

02/08/02 

02/08/02 

02/1 1/02 

02/11/02 

02/11/02 

02/11/02 

02/11/02 

02/12/02 

Sate 
Dale 

02/11/02 

02/11/02 

02/11/02 

02/11/02 

02/11/02 

02/11/02 

02/12/02 

02/12/02 

02/12/02 

02/12/02 

02/12/02 

D2/13.'U2 

Par Value 

S 25.000.000 

26.0OOJt00 

34.138.000 

39,926.000 

48,622,000 

48.853,000 

1.020,000 

2.403,000 

10.202,000 

42,624,000 

57,904.000 

2,403,000 

Interest 
Rale 

] .670% 

i.650 

L670 

1.670 

1.670 

1.670 

1.710 

1.710 

1,710 

I 7IU 

1.710 

\ 700 

Total InleresI 
Famed 

S 3.479.17 

3.575.00 

4,750.«7 

5.556.37 

6.766.56 

6.798 J ] 

48.45 

114.14 

484.60 

2,024.64 

2,750,44 

113.48 
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INVESI MENIS. DEPOSITS, INTEREST RATE EXCHANGE CONTRACTS AND VARIABLE RATI-: MASTI-R NCTFIi PLACF'MI-NTS 

Repurchase Transactions (ConLj 

Dealer 

Lehman Brothers 

Leiiman Brothers 

Lehman Brolhers 

Lehman Brolhers 

Fuji Securities 

Fuji Securilies 

Fuji Securities 

Fuji Securities 

Fuji Securities 

Banc One Capilal Markets 

Banc One Capilal Markets 

Banc One Capital Markets 

Purchase 
Dale 

02/12/02 

02/12/02 

02/12/02 

02/12/02 

02/13/02 

02/13/02 

02/1.1/02 

02/13/02 

02/13/02 

02/14/02 

02/14/02 

02/14/02 

Sale 
Date 

02/13/02 

02/13/02 

02/13/02 

02/13/02 

02/14/02 

02/14/02 

02/14/02 

02/14/02 

02/14/02 

02/15/02 

02/15/02 

02/15/02 

Par Value 

S 3,462.000 

9.659.000 

42,626.000 

50.440.000 

2.319.000 

9,580,000 

24.179,000 

29,136,000 

42,628,000 

2,319.000 

4,040,000 

4.35I.0UO 

InleresI 
Rate 

1.700^0 

1.700 

1.700 

L700 

1.680 

I.6B0 

1.680 

I.6S0 

1.680 

1,720 

1.720 

1.720 

Total InieresI 
Earned 

$ 163.4W 

456.12 

2.UI2.S9 

2,381 89 

108.22 

447.07 

1.128.35 

1,359.68 

1.989.31 

110,80 

193.02 

207.88 
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INVESTMENTS, DF;POSI I S. INH EKEST RATE EXCI lANGE CON IRACIS AND VARIABLE RATE MASTER NOTE PLACEMEN IS 

Repurchase Transact ions (Cont.) 

Dealer 

Banc One Capiiyl Markets 

Fuji Securities 

Fuji Securities 

Fuji Securities 

Fuji Securities 

Banc One Capital Marketî  

Fuji Seciirilioi 

Banc One Capital Marketb 

Nomura Securities 

Nomura Securities 

Nomura Sec[jff/ici' 

Nomura Securities 

Purchase 
Dale 

02/14/02 

02/14/02 

02/14/02 

02/14/02 

02/14/02 

02/14/02 

02/14/02 

02/14/02 

02/15/02 

02/15/02 

02/15/02 

02/15/02 

Sale 
Date 

02/15/02 

02/15/02 

02/15/02 

02/L5/02 

02/15/02 

02/15/02 

02/15/02 

02/15/02 

02/19/02 

02/19/02 

02/] 9/02 

02/l9.'02 

Par Vafue 

$ 5.505,000 

5,524.000 

12.110,000 

16.350,000 

24.311,000 

42.630,000 

43.705,000 

48,218.000 

2,319,000 

3,621.000 

9.546M0 

43,582.000 

InleresI 
Rale 

1.720% 

1.740 

1.740 

1.740 

1.740 

1.720 

1.740 

1.720 

1.830 

1.830 

LS30 

1 830 

Total Inlere&l 
Tarnerf 

S 263.02 

266.99 

585.32 

790 25 

1,175.03 

2,036.77 

2,112.41 

2,303.75 

471.53 

736.27 

i.94i.02 

8.861.67 
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INVESTMENTS. DEPOSITS, INI l-RELSI RATE EXCI lANGE CON I RACIS AND VARIABLE RATE MASTER NO IE P I . A C ; F . M E N IS 

Repurcha.se 1 ransaction.s (ConL) 

Dealer 

Nomura Securities 

Dai\va Securities America 

Daiwa Securities America 

Daiwa Securities America 

Daiwa Securilies America 

Daiwa Securities America 

Dai\^a Securities America 

Daiwa Securities America 

Lehman Brothers 

Lehman Brolhers 

Lehman Brolhers 

Lehman Brolhers 

Purchase 
Date 

02/15/02 

02/19/02 

02/19/02 

02/19/02 

02/19/02 

02/19/02 

02/19/02 

02/19/02 

02/20.'02 

02/20/02 

02/20/02 

02/20/02 

Sale 
Date 

02/19/02 

02/20/03 

02/20/02 

02/20/02 

02/20/02 

02/20/02 

02/20/02 

02/20/{)2 

02/21/02 

02/21/02 

02/21/02 

02/21/02 

Par Value 

S 48,951,000 

2,320,000 

9,170,000 

9.979,000 

n.589,000 

20.450,000 

23,141.000 

30.902,000 

2.320.000 

9.170,000 

43,593,000 

52,472,000 

Interest 
Kate 

L830% 

1.730 

1,730 

1.730 

1.730 

1.730 

I 730 

L730 

L740 

1.740 

1.740 

1.740 

Total In teres 1 
Earned 

S 9,953.37 

III 49 

440.67 

479 55 

556.92 

982.74 

1,112.05 

1,485 01 

112.13 

443.22 

2.107.00 

2.536.15 
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INVESTMi'N IS. DEPOSJI S, INI EKEST RATE EXCHANGE CONTR,\CTS AND VARIABLE RATE MASTER NOTE PLACEMENTS 

Repurchase Transactions (Conl.) 

Dealer 

Banc One Capital Markets 

Banc One Capital Markets 

Fuji Securities 

Banc One li^apital Markets 

Banc One Capital Markets 

Banc One Capilal Markets 

Banc One Capital Markets 

Fuji Securities 

Zions First National Bank 

/ions First National Bank 

Nomurj Scout it ics 

Nomura Securities 

Purchase 
Dale 

02/21/02 

02/21/02 

02/21/02 

02/21/02 

02/21/02 

02/21/02 

02/21/02 

02/21/02 

02/22/02 

02/22/02 

02/25/02 

02^5/02 

Sale 
Date 

02/22/(t2 

02/22/02 

02/22/02 

02/22/02 

02/22/02 

02/22/02 

02/22/02 

02/22/02 

02/25/02 

02/25/02 

02/26/02 

02/26702 

Par Value 

S 2.320.0(t0 

8.886.000 

1 1.675,000 

16,566,000 

21,017,000 

23,434,000 

27.566.000 

28.325,000 

7.796.000 

48.539.000 

6.753.000 

26,262,000 

Interest 
Rate 

1.730% 

1,730 

1.750 

1,730 

1.730 

1.730 

1.730 

1.750 

1.690 

1.690 

1.720 

3.720 

Tulal Interest 
Famed 

% 111.49 

427.02 

567.53 

796.09 

1.009.98 

1.126.13 

1.324.70 

1.376.91 

1.097.94 

6,835.91 

322.64 

],254.74 
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INVESTMENTS. DEPOSITS, INTI-RHSI KAlE EXCHANGE CONTRACTS AND VARIABLE RATE MASl ER NO I E PLACEMENTS 

Repurchase Transactions (Conl.) 

Dealer 

Nomura Securities 

Nomura Securities 

Fuji Securilies 

Fuji Securities 

Fuji Securities 

Lehman Brothers 

Lehman Brolhers 

Lehman Brothers 

Lehman Brolhers 

Fuji Securities 

Nomura Securities 

Nomura Securities 

Purchase 
Dale 

02/25/02 

02/25/02 

02/26/02 

02/26/02 

02/26/02 

02/27/02 

02/27/02 

02/27/02 

02/27/02 

02/28/02 

02/28/02 

02/28/02 

Sale 
Date 

02/26/02 

02/26AI2 

02/27/02 

02/27/02 

02/27/02 

02/28/02 

02/28/02 

02/28/02 

02/28/02 

03/01/02 

03/01/02 

03/01/02 

Par Valne 

S 45,000,000 

45,016,000 

6,753,000 

26.263.000 

43.531.000 

6.754.000 

26.264,000 

41.748,000 

45,000,000 

3,980.000 

6,250.<mo 

9.322,000 

InleresI 
Kate 

1.720% 

1.720 

1.750 

1.750 

1.750 

1.800 

1,800 

1.800 

L800 

I.S80 

1.850 

1.850 

Total InleresI 
Karned 

£ 2.150.00 

2,150.76 

328.27 

1.276.67 

2.116.09 

337.70 

1.313.20 

2.0K7.4U 

2,250.00 

207.H4 

321.18 

479.05 
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INVESTMENIS. DEPOSITS, INTEREST RATE E X C I I A N ( ] F : CON IRAC I SAND VARIABLE RATE MASTER NOTE PLACI-.MENTS 

Repurcha!,e Transactions (Cont.) 

Dealer 

UBS Warburg 

Nomura Securities 

Fuji Securities 

Fuji Securities 

Nomura Securities 

UBS Warburg 

UBS Warburo 

Purchase 
Date 

<f2/28/02 

02/28/02 

(12/28/02 

02/28/02 

02/28/02 

02/28/02 

02/28/02 

Sale 
Date 

03/01/02 

03/01/02 

03/01/02 

03/01/02 

03/01/02 

03/01/02 

03/01/02 

Par Value 

E 21,548,000 

39,559.000 

48,499,000 

48,561,000 

48,730,000 

51.286,000 

53,431,000 

InleresI 
Rate 

1.870% 

1.850 

1.880 

1.880 

1.850 

1.870 

1.870 

Total InleresI 

S 

Famed 

1,119.30 

2,032.89 

2,532.73 

2,535 96 

2,504.18 

2,664.02 

2,775.44 
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INVESTMENTS, DEPOSITS. INTEREST RATE EXCHANGE CONTRACTS AND VARIABLE RATE MASTER NOTE PLACEMENTS 

Reverse Repurchase Transactions [All transactions are executed simultaneously with a like repurchase agreement) 

Sale Purchase InleresI Total Interest 

Dealer Dale Date ParVatue Rate Paid 

No Transactions ihis period. 
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[NVESTMF:N I S , D E I - O S I T S . I N T E R E S T RATE EXCHANGE CONTRAC IS AND VARIABLE RATE MASTER NOTE PLACEMENTS 

R F : P 0 K T B: In addition lothe transactions described in Report A of this reporL the Executive Director also reports the following 
transactions during the period February' 1, 2002 lhroiii:h February 28. 2002, pertaining to investments in United 
Stales Trea.suTy securities and interest rale options contracts with respect to United Slates Treasurj securities 
pursuant to the [guidelines established by the Board of ('ommissioners on August 25, 1988. 

Options Transactions - Purchased 

TransactiuQ 
Date Par Value Description 'rice 

Exercise 
Price 

Eipi ration s/ 
Selllemetil Dealer 

Op lion 
PremJuni 

No new transactions this period. 

Options Transactions - Sold 

TraDsaetion 
Dale Par Value Descriplion Priee 

No nĉ v transactions this period 

Exercise 
Priee 

Expirations/ 
Selllenient Dealer 

Op lion 
Premium 
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INVES JMENTS, DEPOSITS, INTERFiST RA I h EXCHANGE CONTRACTS AND VARIABLE R-\TE MASTER NOTE PLACEMENTS 

REPORT C: In addition to the transactions described in Report A and B, the Executive Director also reports the following transactions 
during ihc period Februar>' 1. 2002 and Fcbruar\" 28. 2002 pertaining to the execution or cancellation oflnlcrest Rale 
Exchange Contracts pursuant to the guidelines established by Ihe Board of Commissioners on December 10, 1992. 

Interest Rale Exchange Contracts 

Notinnal Start Termination Fixeil Interest Variable Interest 
Date Counteri>art\ Amouni Date Dale Rate Paid Rate Received 

No new transactions this period. 

As of February 28. 2002. the Port Aulhority has interest rate exchange contracts in place on notional amounts totaling 
S755 million, including $380 million pertaining to reilindinf^s and $100 million ol reversals. 

REPORT D: In addition to the transactions described in Report A. B and C. the Executive Director also reports the following 
transactions during the period February I. 2002 and February 28, 2002 under the Variable Rate Master Note Program 
as amended and supplemented through October 13, 1994 

Variable Rate Master Note Placements 

Date of 
Issuance Amount Purchaser Term Variable Rale InJex 

No new transactions this period. 
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WhuDJupon, the meeting was adjourned. 

Acting SecretaT>' 
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The public meeting was called lo order by Chairman Sinagra at 4.00 p.m. and endi^d al 4'15 p.m 
'Ihe Board met in executive session prior to Ihe public meeting. Vice-Chaimian Gargano was present 
during executive session. 

AeCum on Minutes 

The Act ing LSecrelaiy submiited for approval Minutes o f the moetitigs o f February 28, 2002 and 
March 14. 2002. She leported that copies o f these Minutes were sent lo al l o f the Commissioners and to 
[he Governors o f New York and New Jersey. She reported further that the lime for acljon by Ihe 
Governors o f New York and New Jersey has expired. Whereupon, tlie Board o f (Commissioners 
unanimously approved the Minutes. 

Report of Aud i t Co inml l lee 

The Audit Commmee reported, for in lbrmal ioi i , on matters discui^i^ed in exeeulive session at its 
meeting on Apr i l 23, 2002, which included discussion o f internal audit matters, in addition to Ihe Annual 
Report o f Ihc Commhtce. which was received and is included w i lh Ihese minulos.. 

Report o f Commi t lee on Finance 

The reporl o f ihe CommiUce on Finance, for information, was received and is included with these 
minutes 

Report of Conit i i i l tee on Construct ion 

Ihe Committee on Construelion reporlcd, for infonnation, on mailers diseitssed in executive 
session at ils meeimg on Apr i l 23, 2U02, which included discussion o l contract mailers, in addition to 
ma Iters filed with the Commitlee pursuant to Board aciion or neparalely reported to Ihe Board o f 
Commissioners al ihia meeting o f the Board, and the report was received and is included w i lh [hesc 
minules. 

Repor l of Comni i l l cc on Operat ions 

The Committee on Operations reported, for information, on matters discussed in executive 
session al its meeting on Apr i l 23, 2002. which included discussion o f contract niatteis and mailers 
which could affect the competitive economic position o f the Fort Author i ty, Ihe Fo i l District or 
busLneSHUd with which we deal, in addition to mailers fi led wi th the Committee pursuant to Board aciion 
or separaicly reported to the Board o f Commissioners al ihis meeting o f the Board, and the reporl was 
received and is included with these minules. 

Report o f Nomina t ing Commit tee 

Durmg the course o f the meeting, the Nommaling Committee submitted ils report, and the 

reporl was received and is included w i lh Ihese minutes. 

Staff Keport 

A presentation was made by siaff on 2001 Year-Hnd reaulta o f the Minor i ty 'Women-

Owned.'Small Business Fnterprise program. 
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RLRCTION OF OFFICERS 

Chairman Sinagra announced ihal, in accordance with the provisions of the By-Laws, the 
election nt officers was in order. 

Commissionor Maek, as Chair of the Nominating Commillee, submitted Ihe following 
reporl: 

"On behalf of the Nominating Committee. I desire to report that at ils 
meeting held earlier today, in accordance wilh Ihe provisions of Article XIa. of the 
By-Laws, the Committee, by unanimous aciion, submits Ihe nommalion for election 
to Ihe oftlces of Chairman and Vice-chairman of Tlie Port Authority of N'ew York 
and New Jersey of Commissioners Jack G. Sinagra and Charles A, Gargano, 
lespeclively By unanimous aciion, ihe CommiUee also submits iho nomination ot 
Joseph J. Seymour as Bxceulive Director of the Port Authorii}' and of Jeffrey S. 
Green as General Counsel of the Porl Aulhoniy. By unanimous aciion, the 
Committee also submits the nominations of Karen E. Eastman as Secretary, Charles 
F. McClalferiy as Director of Finance, Margarel R Zoch as Complroller, Bruee D. 
Bohlen as Treasurer and John D. Brill as Director of Ihe Audil Department." 

Pursuani lo the foregoing report. Commissioners Blakeman, Chasanoff, Mack, Martini, 
Sartor. Sinagra and Song voting in favor, the following were unanimously eleeled as officers of 
Ihe Porl Aulhoriiy; CommissioneT Jack G. Sinagra as Chairman, Commissioner Charles A. 
Gargano as Vice-Chaimian, Joseph J. Seymour as Lxeeuln'C Director, ,Ieffrey S. (ireen as 
General Coun.sel, Karen K. Easlman as Secretary, Charles F. MeClafferty as Diieclor of Finance, 
Margarel R. Zoch as Comptroller, Bruce D. Bohlen as Treasurer and John D. Brill as DLrecior of 
the Audit Department 
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AUDIT COMMITIEE ANMJAL WtlBORT 

Commissioner Martini submitted Ihe following report. 

In iieeordanee with Ihe Port Authority By-Laws, Ihe Chair of the Audit 
Committee reports periodically on the aelivilies of the Audit Committee. 

Since Ihc last report, the Audil Commitiee has met eight times. Our 
Committee meetings are regularly attended by the Chief Financia! Officer, Genera! 
Counsel, the Director of Audit, the Ireasurer, the Comptroller, the Chief Technology 
Officer and the Inspector Geneial 

Representatives of Deloitle & Touehu LLP, the Port Authority's 
independent accountants, have attended three of our meelings. Al ecriain of lliese 
meetings, cNceutive sessions were held with only the outside accounlanls and General 
Counsel pre.seoL This is consistent with our policy that [he outside accountants and 
members of the Audit Commiltee have direct and unresCrieied access to each other. 

The Audit Committee keeps informed of relevant matters through quarterly 
reports prepared by ihe Director of Aitdil, the Inspector General and t^^e'V^eaauies. 

Each quarter, the Commiltee discusses the detailed reports of audil results 
prepared by the Audil Dcparimcnl with John D, Brill, Director of AudiL The Audit 
Depanmenl eondacts audits in accordance with an Annual Plan, which is reviewed wilh Ihe 
Audil Committee. The Annual Audit Plan is l>aseil on a schedule of specific audits 
established alkr performing a risk assessment, which takes into consideration sueh factors 
as Ihe poieniial for financial loss, major changes In systems or operalions, and the dales and 
results of previous audits 

"I he Committee also discusses with Robcrl E. Van Btlcn the quaiterly i-eporl 
of Ihe Inspector General with respeel lo investigations undertaken by that office. The 
major function of Ihe OBice of Inspector General is to investigate situations or allegations 
of improper, unelhieal or illegal activities by individuals within Ihe Porl Aulhority or 
persons with whom the Porl Authority has a business relationship. 

On a quarterly basis, the Audil Committee reviews the status of Ihe Porl 
Authority's accounts receivable and discusses the quarterly reports with the Treasurer, 
Bruce Bohlen 'I"he Commiltee monitors staff efforts to collect revenues due Ihe Poil 
AiKhoriiy. discusses problem accounts and reviews Ihc trends in receivable collections. 

Our Committee continued its practice of reviewing, in detail, the Authority^ 
audited linancJal statements prior to their release. As you ean well imagine, lliis year's 
review process for the financial siatements involved an increased level of focus and 
seruimy not only because of the magnitude of the evenls of Septeml>er 11'^ but also 
because of the complexities surrounding Ihc net leasing of the World 'Imde Center and the 
Newark Legal and Communications Center. We are eonccmed not only with Ihe control 
systems which assure the accuracy and completeness of the statements, but also with the 
presentation, the fonnat, and, in ihe conicxi of full and fair disclosure, the substance and 
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language of the footnotes. We also made such olher inquiries in eonneclion with the 
audited fmancial siatements as we considered appropriate. 

In Ihe opinion of our independent accountants, ihe 2001 financial siatements 
present fairly, in all material respects, the combined financial position of the Port Aulhority 
and the combined results of its operations in conformity with accouniing principles 
generally accepted in the United States ol America. Our independent accountants have 
advised us thai they encountered no dilflcullies during the course of their audit (ineluding 
lualrielions on ihu scope of work or access to required information) and ihat there were no 
disagreements wilh staff in connection with the preparation of the llnancial statements. We 
were pleased to learn ihal the Government Finance Oftleers Association recognized Ihe 
Porl Authority's 2000 Comprehensive Annual Financial Report with its Certificate of 
AehievemenI for Excellence in Financial Reporting, an award that the Porl Authority has 
received for each of the pa.st 17 years. This is a noteworthy achievement for staff of ihe 
Comptroller's Department, which is headed by Margarel R. Zoch, Comptroller 

In light of Ihe Enron bankruptcy and the continuing focus hy federal and stale 
legislative liodies and regulatory agencies, including the Securities and Exchange 
Commission [SF(]), on ihe role of corporate audil comniitlces in the financial reporting 
process, our Commiltee has continued lo stress the importance of its role in proaelively 
exploring the accouniing principles and methods used by staff and our outside auditors in 
the financial reporting process. We have also continued the annual review of our operaling 
procedures lo ensure that those procedures continue lo be consistent wilh SEC/indusiry 
proposals for improving the functioning of corporate audit committees. 

The Audit Committee has also continued its practice iyi' requesting staff 
pi"esenla[ions on key arca^ of business risk. For example, shortly after the September I lib 
lerrorisi altacks on The World Trade Center, we requested and received from key financial 
staff an assessment of Ihc organization's control environment and Ihc status ot recovery 
efforts, parlicularly in the area of critical fmancial and revenue control systems. 

Finally, as Ihe Chaii of the Audit Committee, 1 review the expense reports of 
Ihe Bxceulive Director and members of the Board. 

This annual report to the Board provides the Audh Committee with the 
opportunity to acknowledge the dedication and professionalism of staff, which was never 
more evident than in the days, weeks and months following the September II' attacks 
The Committee recognizes the strengths, laleni and eommitmeiit of our financial 
professionals, all of whom make an important contribution to the Port Authority and aLo to 
the Region. 

The Committee l>elieves ihai reasonable processes and controls are in place 
[0 mitigate business risk, and there is a reasonable basis for the Board to have a high level 
of confidence in Ihe professional and elhical conduct of Port Authority personnel. 
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W E T F : N T 1 0 > O K iNBErENUENT AlfDITOKS 

Il was recommended that the Board designate Deloitte & Touche LLP as independent 
auditors lo audil the accounts and tlnaneial statements of the Port Aulhority and iii wholly 
owned subsidiaries for the year ending December 31, 2002; to participate as requested in Ihe 
disclosure process m connection with the issuance from time to time of Porl Authuril>' 
obligations; to perlorm a review of Ihe Passenger Facility Charjie Program; to perform an 
evaluation of the system of iniemal accounting controls; and to provide other audit services. 
ineluding a review of revenue and cost compulations relating to and under Ihe lerms of the 
various lease agreements, sueh as those with the eilies of New York and Newark, financial and 
statistical data reports submitted lo Ihe Federal Transit Administration, field work and Unancial 
disclosure requirements of the Single Audit Ael of I0S4 for recipients of federal financial 
assistance 

Under the By-Laws, the Audil Commillee has the responsibility for recommendinj: 
retention of independent auditors for designation by Ihe Board to andit the accounts and financial 
stalemenis of the Port Authority and its subsidiaries. The Audit Committee monitors Ihc 
independent auditing function and decides annually which firm to recommend to Ihe Boatd for 
relenlion by Ihe Port Authority and for what period of fiine in light of ihen-eucient 
ciieumsumces. 

Consistent wilh long-siandmg policy, and after a full review and discussion of Deloitte fk 
Touche LLP's performance of the audil of the aecounls and llnancial statements of the Port 
Authorit}' and its wholly owned subsidiaries for Ihe years ended December 31, 2001 and 2000, 
the Audil Committee recommended that the Board desi^ate Deloille & Touche LLP as 
independent auditors to audit the accounts and financial slalemenis of the Port Authority and its 
wholly owned subsidiaries for the year ending December 31, 2002, to perform an evaluation of 
Ihe system of miernal aecountiiig controls, to perform a review of the Passenger Facility Charge 
Program and federal award programs, to provide other audit services, and to provide services 
requested in the disclosure process in connection with the issuance from time lo lime of Port 
Authority obligations, 

Pursuani to the foregoing report, the following resolution was adopled with 
Commissioners Blakeman, Chasanoff, Mack, Martini, Sarloi, Sinagra and Song voting in favor; 
none against: 

RESOLVED, that Deloitte & Louche LLP be and it hereby is designated 
as independent auditors to audit the accounts and financial siatements of'fhe Porl 
Aulhority of New York and New Jersey and iis wholly owned subsidiaries for the 
year ending December 31, 2U02, and it is further 

RESOLVED, that, for the year ending December 31, 2002. Deloitle & 
Touche LLP be iind it hereby is designated to perform an evaluation of the system of 
internal aeeouiiling controls, and lo provide other audil services, including a review of 
revenue and cost computations relating lo and under the terms of the various lease 
agreements, such as those with the ciiies of New York and Newark, financial and 
statistical data reports submitted to the Federal Transit Administration, field work and 
tinancial disclosure requirements of the Single Audil Act of \9̂ A- for recipients oi' 
federal financial assistance, and to participate as requested m Ihe disclosure process in 
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eonneelion with the issuanee from time lo time of Porl Authority obligations; and it is 
further 

RESOLVED, Ihal, for the year ending December 31, 2002. Deloine & 
foiiche LLP be and it hereby is designated to perfoiTn a review of the Passenger 
Facility Charge Program pursuant to the Aviation Safet>' and Capacity Expansion Ael 
of iy';0; and it is further 

KESOLVED, that, in accordance with the By-Laws of the Pon Authority, 
Ihe matters of arranging for such services by the above-designated auditors and for 
monitoring the auditors' performance be and each hereby is referred lo the Audit 
Committee. 
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LAGUARDIA AIRPORT - AMERICAN AIRLINES, INC, AND TWA AIRLINES 
LLC - LETTING AND SL=RRENDER OF SPACE IN THE < :F :M KAI. 
TERMINAL BIJILDINC 

It was recommended that the Board authorize the Executive Director to enter into 
appropriate supplements to the existing Basic Airport Leases for American Airlines, inc, (.AA), 
Lease AG-416, and TWA Airlines LLC (TWA), Lease AG^IH, at LaGuardia Airport (LGAJ to 
provide for: (i) the surrender of certain terimnal space lo the Port Authority in the Central 
Terminal Building (CTB) and the letting of certain terminal space by AA and TWA in Ihe CTB; 
(ii) the modificaiion of certain lease obligations associated with Hangar 4 and Building 17; and 
(iii) the investment hy A A of Sl 2 million in Concourse C at LGA. 

AA acquired the assets of Trans World Airlines, Inc. m the course of the latter's recent 
bankruptcy proceedings, with the assets then being transferred lo TWA, a wholly owned 
subsidiary of AA. AA desires lo increase its level of customer service by exchanging TWA's 
passenger facilities wilh existing Port Authority common-use faedities and thereby consolidate 
its operations. 

Under Lease AG-4 ] S, TWA would surrender its C'l B tiekel counter and haggage bell 
ipaee and four gates on Concourse B and transfer to the Port Aulhority oivnership ol three 
loading bridges at Concourse B passenger faedities. To accommodate AA, the Port Aulhoriiy 
would lease to AA under Lease AG-416 the exisimg CTB common-use ticket counter and 
baggage belt space, as well as ihe four existing Concourse C common-use narrow-body gales, 
and transfer to AA ownership of four loading bridges al Concourse C. AA would pay the costs 
associated wilh relocating the current common-gate users and, despite a reduction in the amount 
of space leased by AA in Ihe CTB that would reduce ils rental payments lo Ihe Poi1 Authority by 
approximately 540,000 per month, AA would continue to make such rental payments lo the Port 
Authority through December 31, 2003. Up to this amount, however, would be credited to AA 
throu(;h December 31, 2003, to the extent AA is charged reni for any hiture expansion of Ihe 
premises AA would acL|uire under this arrangement AA would also continue to pay the 
unamortized balance of Port Authority eonsiruction fUnds of approximately $1,3 million (as oi 
December 31, 2001) that the predecessor of TWA had previously committed to modernize its 
existing CTB facilities. AA would also pay to bring the existing four TWA Concourse B loading 
bridges up lo Pon Authority standards Additionally, AA vvould make a S1.2 million investment 
in Concourse C and associated facilities. 

Under Lease AG-41S, TW,^ would surrender Hanjiar 4 and its associated Building 17. 
and AA would lease these premises under Lease AG-4](j, with responsibility for the 
maintenance of these facilities and remediation of underground environmental conditions, such 
maintenance being limited to life safety, structural integrity and building code requirements. 

Pursuani to the foregoing reporl, Ihe following resolution wai adopted with 
(ommissioners Blakeman, Chasanoff, Mack, Manini, Sarlor, Sinagra and Song voting in favor; 
none against: 
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RF.SOLVKD, that the Bxecutive Director be and he hereby is authorised, 
tor and on behalf of the Port Authority, to enter into agreements supplemental to 
Lease AG-416 with American Airlines, Inc. (AA) and to Lease AG-4IS with IWA 
Airlines LLC (TWA) at LyGuardta Airport (LGA), to provide for: (i) the surrender 
of eerUiin temiinal space lo Ihe Port Aulhority in the Central Terminal Building 
(CTB) and Ihe letting of certain terminal space by AA and TWA in the CTB; (ii) the 
modification of certain lease obligations associated with Hangar 4 and Building 17; 
and (iii) the investment by AA of $1,2 million in Concourse C at I.CiA, substantially 
in aeeoRlance with the terms and conditions outlined to Ihe Board; the form oi the 
agreements sha l̂ be object lo l^e aprpiovai ô ' Gencia\ Connie\ ol Viis auXl̂ t̂ viytd 
representative 
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ALL AIKI'ORTS - A^3TIIOR17.ATIO^ TO F;^TER l \ T O Ni^CESSAkY 
ACIRERMENTS WITH STATE AND FEDERAL GOVER^ME^iTAL ACENCIKS 
TO PROVIDE LAW ENFORCEMENT OFFICERS AT AIRPORT P A S S E \ ( ; E R 

SCREENI^G LOCATIONS 

It was recommended that the Board authorize the Exeeutivc Director to I) enter into an 
agreement with the United Slates Government to provide reimbursement to the Pon Authority 
tor the costs of supplying uniformed law enforcement officers at passenger screening points at 
John r. Kennedy Inlemalional (JFK). Newark International (RWB) and LaGuardia (LGA) 
Airports through December 51, 2003, as mandated by the Transportation Security 
Administration (TSA), effective no later than May 10, 2002; and 2) enter into othei appropriate 
agreemenlH as may be required to meel the federal passenger screening point requii"einenls 

The TSA was mandated by Congress lo initiate and implement a full airport security 
program no later than November 1, 2002, ineluding the assignment of federal law enforcement 
officers to each airporl screening locatioUr The TSA has indicated it is unable to provide federal 
law enforcement officers at this time, and had requested air^jort operators to assist m meeting this 
requirement Ilie TSA has indicated that all major airport operators must provide umfomied law 
enforcement officers at all airjjort-screening locations as soon as possible, with a planned 
implementation date of May 10, 2002 These officers would replace the National Guard that the 
President of the United States has requested be kept in place until approximately May 3L 2002 

The Port Authority Police have been operating at a heightened stiue of alert since 
September IL 2001, which has placed heavy demands on current police slafTing levels. 
Sufficient police resources are expeeled lo be available to cover screening locations al JFK and 
HWK. flowcven alternative law enforcement personnel would be required to staff sereenmg 
locations al LGA through September 30, 2002, when additional police recruits would become 
available from eunent and planned training classes. In the interim, the Nalional Guard would be 
the preferred alternative provider al LGA. If necessary, appropriate agreements wilh the Stale of 
New York and/or New Jersey would be executed to provide State Police Officers to serve as Law 
Enforcement Ofyiccrs at screening locations at JFK., HWB, ynd LGA, on a temporary basis 

In return for providing law enfoieemeni services, the TSA would provide reasonable 
reimbursement based on locality and within the allocated federal budget. Recent guidance issued 
|w the TSA indicates that it has not finalized the formula for reimbursement lo the airport 
operator However, TSA has stated reimbursement would be considered for salary, necessary 
overlime and benefits required by law. Other direei and indirect overhead costs may not be 
reimbursable. The loial estimated reimbursement through December 31, 200."̂  is approximately 
S55 million. 

Pursuant to the foregoing report, the following resolution was adopled with 
Commissioners Blakeman, Chasanoff, Mack, Madini, Sarior, Sinagra and Song voting in favor; 
none against: 

RESOLVED, Ihal the Executive Director be and he hereby is authorized, 
for and on behalf of the Port Authority, to enter into an agreement wilh the United 
States of America lo provide reimbursement to Ihe Pon Aulhoriiy of Ihc costs of 
supplying uniformed law enforcement officers at passenger screening points at John 
H. Kennedy Intemalional (JFK), Newark International (HWR), and LaGuardia (LGA), 
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Airports through December 21, 2003, as mandated by the Transportation Security 
Administration no lalerthan May 10, 2002; and it is further 

ItESOLVKD, that the Executive Director be and he hereby is authorised. 
for and on behalf of the Port Authority, to enter into an appropriate agreenlent with 
the State of New York to extend die current deployment of the Nalional Guard at 
LGA Airport through September 3t}, 2002; and it is further 

RESOLVED, that the Riecutive Director be and he hereby is authori-£ed, 
for and on behalf of the Port Authority, to enter into an appropriate agreement[s) with 
IIK Statt(s^ 0̂  Mey; Yiyik a^\<i/ofNtw lefsey lo provide Slate Police Officeti; tu ser\c 
as uniformed law enforcement officers at each screening location al JFK, EWR, and 
LCiA on a tempoiary l>asis, if necessary, to fultill fedcml rei|uirements, and it li 
further 

RESOLVED, that Ihe Executive Director be and hereby is authori7ed, for 
and on behalf of the Port Aulhority, to enter into such agreements with the Port 
Authority Police Associafions as may be required in connection wilh Ihe foregoing 
agreements; and it is further 

RESOLVED, that the form of the foregoing agreements shall be subject 
to the approval of General Counsel or his authorized representative. 
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THE WORLD TRADE CENTER - SPECIAL MEDAI. AWARDS PROGRAM 

!t was recommended that the Board authorize the Lxecuiive Director to present World 
Trade Center Special Medal Awards to recipients identified by 1 he World Trade Cenler Special 
Awards Subcommittee (the Subcommittee). 

The Subcommittee, which consists of Commissioners David S. Mack and Alan G. 
Philibosian, Chief Operaling Officer Ernesto L. Butcher and General Counsel Jeffrey S Green, 
was created lo develop a suitable way to recognize Ihe extraordinary efforts of staff and to honor 
staff lost on September 11, 200L 11 reported on March 14, 2002, that it concurred in staff 
recommendations that medals should be struck to honor those lost during the attacks, individuals 
and'or teams who exhibited extraordinary valor, heroism or physical courage by putting their 
lives or safety al risk to help others, and to those individuals and/or teams that displayed an 
extraordinary le\el of service, effort or accomplishment, during or in the aAermath of Ihe 
September 11, 2001, terrorist attacks on The World Tradt Centerr Tfie Medal Awards ceremony 
would be scheduled for later in the Spring. A nomination and review process has commenced, 
and a list of recipients is to be provided to the Commissioners. 

To honor individuals and'or teams, ihe following special medal awards are to be granted: 

Medal of Honor (for Poliee and Civiliansi 
The Medal of Honor is to be presented to statT members who performed a speeitlc act 
clearly involving extreme danger and exemplified extraordinaiy bravery in the face of 
eireumstanees which could surely have led to grave personal injury or death. 

The Medal of Honor (Posthumous) is to be presenied lo slaff members or contract stalT 
members who performed a specific act clearly involving extreme danger and exemplified 
extraordinar}' bravery, leading lo iheir death. 

September II''' Police Commendation Award 
This award is to be presented to members of ihe Public Safety Department who, on 
September IL 2001, the day of the terrorist attacks on The World Trade Center, 
responded lo the emergency and performed a specific ael involving either personal risk 
(beyond the normal rei|uiremenis of Ihe job) or exceptionally good judgment {clearly 
outstanding to the degree Ihal highly undesirable consequences would olherwjse have 
resulted unless the corrective action was taken). 

September 11 "'Commendation Award 
This award is to be presented to an individual or a group of individuals who, on 
September 11, 2001, the day of the lerrorisi attacks on The World Trade Cenler, 
perfomied a specific act involving either personal lisk (beyond the normal requirement of 
the job) or exceptionally good judgment (clearly outstanding to the degree that highly 
undesirable consequences would otherwise have resulted unless the corrective action was 
taken). 
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Awaal for Exeeplional Service ffndividtiai) 
This award is to be presented to individuals distinguished by an extraordinary level of 
service, effort or accomplishment, during or in the aftermath of the lenorisE attacks on 
The World Trade Center on September 11, 200L 

.Award for ExceptipnaI. Service (I'eam) 
'lhis award is to be presented to a team distinguished by an extraordinary level of service, 
effort Ol" accomplishment, during oi in the atlermath of Ihe terrorist attacks on The World 
Trade Center on LSeplember 11, 2001. These teams may be interdepartmental groups and 
may include job shoppers, contractors and, in some cases, other outsiders. 

Sneeial Citation 
This award is to be presenied to individuals who demonstrated courage and perseverance 
on September 11, 2001, under hislorieally challenging eireumsianecs. 

Pursuant lo Ihe foregoing reporl, the following resolulion was adopled ^viib 
Commissioners Blakeman, Chasanoff, Mack, Martini, Sartor, Sinagra and Song voting in favor; 
none against; 

RESOLVED, that The Porl Aulhority of New York and New Jersey 
hereby establishes a series of medals and awards honoring ihosc lost during the 
September 11, 2001, lerrorisi altacks on The World Trade Cenler (Attacks), 
individuals and'or teams who exhibited extraordinary valor, heroism, or physical 
coverage, or an extraordinary level of serv'ice, effort or accomplish me nt, during or in 
Ihe aRermalh of Ihe Altacks, including Ihe Medal of Honor (for police and civilians), 
Ihe Medal of Honor Posthumoui^ (for police and civilians), the September 11"' Police 
Commendation Award, the September iV^ Commendation Award, the Award for 
Exeeplional Service (individual or team), and the Special Citation; and it is further 

RESOLVED, that Ihe Executive Director be and he hereby is authori7ed 
and directed to lake all necessary and appropriate steps for Ihe establishment of these 
medals and awards and, based upon the reporl of The World Trade Center Special 
Awards Subcommittee, Tor the selection of individuals who are to receive such 
medals and awards. 
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The public meeting was called to order by Chairman Sinagra at 4:00 p.m. and ended 
at 4:15 p.m. The Board mei in executive session prior to Ihe public meeting. Vice-(;hainnan 
Gargano was present during executive session. 

Aeliun on Minules 

The Vice-President submitted for appro\al Minutes of the meetings of Febmary 2S, 
2002 and March 14. 2002. He reported that copies of these Minutes ^erc sent to all of the Directors 
and to the Governors of New York and New Jersey. He reported further Ihat the lime lor aciion by 
the Governors of New York and New Jersey has expired 

Whereupon^ the Board of Directors unanimously approved the Minutes. 

KcpnrI: uf Cnmniiltee un Finance 

The leport of the Commiltee on Finance, for information, was received and is 
included with ihe.se minutes. 

Report nf Committee on Construelion 

The Committee on Construelion reported, for Informalion, on matters discussed in 
executive session at its meeting on April 23, 2002, which included discussion of coniraci maitors. 
in addition to matters filed with the Committee pursuant to Board action or separately reported to 
the Board of Directors at this meeting of the Board, and the report ^vas received and is included 
with these minutes 

Report of (Committee un Operalions 

The Commiltuu on Operalions reported^ for information, on mattcra fikd with the 
Commillee pursuant to Board action or separately reported to the Board of Directors at this 
meelinj^oflhe Board, and Ihe report was received and is included with these minutes. 

Reporl uf Nominating Commiltee 

During the course of the meeting, the Nominating Committee submiited its reporl, 
and Ihe report was received and is included wilh these mtmiles. 

http://ihe.se
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KLI:<:TION OF OFFICKRS 

Chairman Sinagra announced Ihat in accordance with the provisions of the By-Laws, the 
election of officers was in order. 

Director Maek, as Chair of the Nominating Committee, sulnnitted the following report. 

"On behalf of the Nominating Committee, I desire to repon that at its 
meeting held earlier today, in accordance with the provisions of Article XIa, of thi: 
By-Laws, the Committee, by unanimous action, submits the nominations fur election 
to the offices of Chairman and Vice-Chairman of Port Authority Trans-lludson 
Corporation of Directors Jack G Sinagra and Charles A. Gargano, respectively, liy 
unanimous action, the Committee also submits the nomination of Joseph J. Seymour 
as President and I:rnesto L. Butcher as Vice-President and General Manager." 

Pursuani 10 the foregoing report. Directors Blakeman. Chasanoff, Mack, Martini, Sartor, 
Sinagra and Song voting in favor, the following were unanimously elected as officers oi the 
Corporation: Director Jack G. Sinagra as Chairman, Director Charles A. Gargano as 
Vice-Chairman, Joseph J. Seymour as President and Rmcsto L. Rutcher as Vice-President and 
General Manager 
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CONTRACT A>D PURCHASE OUDER AUTHORI/ATIO^S AM) AMtNUMENTS-
QUAUTERLYREPORT 

REPORT U: In accordance with the By-Laws, the President reported, for information only, 
actions taken on matters de.scrihed in Article XH, sections (0(1) and (0(2) for Ihe 
period July K 3nOl to September 30, 2()GI: 

AWAKIIRE 

Hllcon Nalional Inc 
PO #4500021777 

D!l:scRll'r^u^ 

Window Frame and 
Side Door Assembly -
Harri.son Yard 

AIJTHOKIZA'IJON 

185,208 

PROCURE M O T 
METHOD 

Publicly Advertised/ 
Low Bid 

Kailroad fie Removal T. Glennon Inc, 
Con(racU4600003l25 

Tratlic Lines, Inc 
Contract^4<in0003145 Themioplaslie-Sign 

Shop 

llefleclorized 

Nissho Iwai American 
Corpora lion 

Purchase of four 
bolsters for the PA4 
railear fleet 

84,270 

27^,000 

130,746 

Publicly Advertised.' 
Low Bid 

Publicly Advertised/ 
Low Bid 

Sole Source/ 
Negotiated 
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CONTRACT AND PURCHASE ORDER AIITHORI7ATIONS AND AMENDMENTS-
QUAUTEkLY REPORT 

REPORT' In accordance with the By-Laws, the President reported, for infomialiun only, actions 
taken on matters described in Article XII, sections [f)(l) ^nd (0(2) for the period 
October 1,2001 to December 31, 2001: 

AWARDEE DESCRIPTro\ 

Universal Uniform Engineer/Conductor 
-Sales Company Uniforms for PATH 
Contracl ^UCI20n0015 

AUTHORIZATtON 

S 250,000 

PROCrtlHKME.'Nr 
\\K 1 ElOU 

GovemmenI Contracl 

Brookaire Company Various Filters - 2 
Contract mJC250000l4 Year Contract for 

PATH 

1K.9{)(^ Publicly Advertised/ 
Low Bid 

RTR Technologies, Ine, Purchase of contact 
rail heaters and 
controllers for PATH 
system 

yyG,406 Publicly Advenised/ 
Low Bid 

Classic Sanitation Co.. Refuse removal and 
ine. reeyeliny services al 

New Jersey PA IH 
facilities- Two-year 
term 

597,463 Publicly Advertised' 
Low Bid 

Weslinghouse Air 
Brake (Corporation 

Supply of tam shaft 
assemblies for PATH 
railcars 

210,000 Sole Source 

Knox Kershaw, Inc. Purchase of broom/ 
snow cleaner 
attachment for 
PATH^ ballast 
regulator 

% 100.500 Sole Source 
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Tort CLahii Sellletnenls - Reporl 

1 he President reports, for information only, that in accordanee with the authority 
gianied under Ailicle Xll, section (f}(4) of the By-Laws, the following claims were previously 
settled, and reported closed during the period July 1, 2001 to December 31, 2001. 

TORT CLAIMS AGAI^ST PORT AUTHORITY. TRA\S HUDSON <:ORPORATIO^, 
CLOSED 

NAME 

Employee Claim? 

AMOUNT PAID 

TRIi.ANORJOHN 
LOVECCHIOPRAJ^K 

$ 15,000.00 
21,750,1)0 

TOTAL $.16,750.00 

Patron Claims 

NAME AMOUNT PAID 

BLACKMAN ANDRF. S 100 00 

TOTAL $100,00 
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FINAL <:ONTR.\CT PAYMENTS 

The Comptroller's Department reported, for information only, that the contracts set forth herealler 
have bt'CPi completed sa(is.ractorily by the contractors. Ptnal payments have been made in Ihe period 
ofKcbniary I. 2002 to February 2S, 2002. 

CONTR-VCT TITLE 
CONTRACT FACHJTY AND 

MIMHER C O ^ T R A d O R 

PAT6241 IS NORTH AND SOU'lH SUBSTA"I IONS 
REPLACEMENT OF 4aOV SWITCHGHAR 
WORLD TRADF: CENTRR STATION 
PORT AUTHORIIY TRANS-HUDSON 
CORPOIM'I ION 
CASE CONTRACTIKC, LTD 

TOTAl, 
AUTHOR[Z:ED 

844,000.00 
400,000.00 

tiS,000.00 
11,940,00 

1,323,^40.00 

rA) 
(Bf 
(C) 
(D) 

TOTAL 
PAYMKNTS 

n s , 100.00 
- 0 " 

7,GO3.0O 
11,940 00 

157,643,00 

(A,n) 
m 
io 
m 

(A) Lump Sum 
(B) Net Cci l ' amount in the 'Total Authorized" colunm represents the 

eilimated net cost amount, Hov^cvcr. Ihe amouni in the 'Total 
Payment';" column ii; the authonzed net cost amount. 

l O R.Hira Work 
(D) Premium for furnishing performance and payment bond as 

provided for in the conlract. 
(E) The difference het\\'een "Total Authorized" and 

Total Payments" represents the fact that the contract was lemiinalcd 
pnoi to Ihe completion of the work and Ihe Port Authority paid the contractor 
the amouni of S13S,L00 for all work performed prior to tennination. 
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Whereupon, the meeting was adjourned 

Vice-President 
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The public meeting was called to order by Chairman Sinagra at 4:00 p.m. and 
ended at 4:15 p.m. The Board met in executive session prior to the public meeting. 
Vice-Chairman Gargano was present during excculfve session. 

AciloH on Minutes 

The Assistant Secretary submitted tor approval Minutes of the meetiniJ of 
February 2S, 2002. She reported that copies of the^e Minutes \sere ^ent to all of ihe Directors 
and lo the ("Jovernors of New York and New Jersey. Khe reported further that Ihe lime for aciion 
by die Governors of New York and New Jersey has expired. 

Whereupon, ihe Board of Direclors unanimously approved the Minutes. 

Rcpori of Nommaling Coiiiiikiiiee 

During the course of the meeting, the Nominating Committee submiited lis report, 
and the report was received and is included with these minute';. 

file:///sere
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ELECTION OF OFFICERS 

Chaimian Sinagra announced that in accordance with the provisions of the By-Laws, ihi 
election of officers was in order. 

Director Mack, as Chair of the Nominating Committee, submitted ihe following report: 

"On behalf of the Nominating Committee. I desiie to leporl that at ils 
meeting held earlier today, in accordance with the provisions of Article XIa. of the 
By-Laws, the Committee, by imanimous aciion, submits the nominadons for election 
10 the offices of Chairman and Vice-Chairman of the Newark Legal and 
Communications Center Urban Renewal Corporation of Directors Jack G. Sinagra 
and Charles A. Gargano, respectively. By unanimous action, the Committee also 
submits the nommaiions of Joseph J. Seymour as President and Cherrie Nanninga as 
Vice-Presiident and Secretary." 

Pursuant to Ihe foregoing report. Directors Blakeman, Chasanoff, 
Mack, Martini, Sarior, Sinagia and 5ong voting in favor, the following were 
unanimously elected as officers of the Corporation: Director Jack C. Sinagra as 
Chairman, Director Charles A. Gargano as Vice-Chairman, Joseph J. Seymour as 
President and Cheme Nanninga as Vice-I'residem and Secretary. 

Whereupon, the met?ting was adjourned. 

Assistant Secretary 
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I he public meeting was called to order hy Chairman Sinagra at 4:00 p m. and 
ended at 4:15 p.m. The Board met m executive session prior to the public meeting. 
Vice-Chairman Gargano was present during executive session. 

Action on Minutes 

The Assistant Secretary submitted fur approval Minutes of the meeting: of 
December 13, 2001. She reported that copies of these Minutes were sent to all of the Directors 
and to the Governors of New York and New Jersey. She reported further that the time for action 
by the Governors of New York and New Jersey has expired. 

Whereupon, the Board of Directors unanimously approved Ihe Minutes. 

Report of Noniinaling C^onimittec 

During the course of the meeting, the Nominating Commiltee submitted us report, 
and the rcpori was received and is included with these minules. 
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ELECTION OF OFFICERS 

Chairman Sinagra announced that m accordance with the provisions of the By-Laws, the 
eleclion of ofilcers was m order. 

Director Mack, as Chair of Ihe Nominating Committee, submiited the following report: 

"On hehalf of the Nominating Committee, I desire to report that at its 
meeting held earlier today, in accordance with the provisions of Article XIa. oi Ihe 
By-Laws, the Committee, by unanimous action, submits the nominations for election 
to Ihe offices of Chainnan and Vice-Chairman of the New York and New Jersey 
Railroad Corporation of Directors Jack G. Sinagra and Charles A. Gargano, 
respcelively. By unanimous aciion, the Committee also submits the nominations of 
Joseph J. Seymour as President and Jeffrey S. Green as Vice-President jmd 
Secretary." 

Pursuant to the foregoing report, Direclors Blakeman, ChasanoJT, Mack, Martini. 
Sartor, Sinagra and Song voting in favor, the following were unanimously elected as olliccrs of 
the Cor]joration' Director Jack G. Sinagra as Chainnan, Director Charles A. Gargano as 
Vice-Chainnan, Joseph J Seymour as President and Jeffrey S. Green as Vice-President and 
Secretary. 

Whereupon, the meeting was adjourned. 

Assistant Secretary 
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The public meeting was called lo order by Cha imun S i n j ^ a al 4:20 p.m. und ended al 
4:27 p m Ihe Board met in executive session prior lo ihe puhlic meeting. Commissioner 
Blakeman was present during executive session. 

.Aciion on Minu tes 

The Secrelaiy submilled for approval Minules o f Ihc meeting o f May 30. 2002, She 
repurlcd Ihal copies o f these Minules svere sent tu idl u f Ihe Commissioners and lo Ihc Governors 
u f New York and New Jersey. She reported further ihal ihe lime fur i ielion by the Govcmurs o f 
Ne\^ York and New Jersey has expired. 

Whcrcnpun. the Board o f Commissioners unanimously approved the Minute';. 

Report of Aud i t Coi i i tni t tee 

The Audi l Committee reported, for infomiat ioi i . on matters discussed in executive 
session at its meeting on June 27, 2002, which included discuiision o f iniemal audil miiUers, imd 
Ihe report was received. 

Report or Commit tee on Finance 

The Cotnmittee on Finance reported, for information, on mailers discussed in executive 
session at ils meeting on June 27, 2002, which included discus'^ion o f matters related tu, or which 
could impact upon, Ihe issuance, sale, resale, or redemption o f Pon Authori ty bonds, notes or 
olher ublij;atiuns and matters which eould aOcct the competitive economic position u f Ihe Porl 
Aulhor i iy , Ihe Port Dislr icl or businesses w i lh which we deal, in addhion to matter'; filed wi lh the 
Commiltee pursuani lo Board action or separately reported to Ihe Board o f Commissioners al lhis 
meeting o f the Board, and ihe report was received and is included with these minules. 

Report of Commit tee on CHpi lal Programs/Port P lanning 

The Committee on Capital Programs/Porl Planning reported, for informalion, on matters 
discussed in execulive session al its meeting on June 27, 2002, which included discussion o f 
contract matters and mailers which euuld affect the competitive economic position o f ihe Port 
Aulhor i iy , Ihe Port District or businesses with which we deal, and the reporl was received. 

Report of Commit tee on Construct ion 

The Commiltee on Construction reported, for information, on matters discussed al its 
meeting on June 27, 2002, which included an update on the status o f the 20O2 consirucdon 
program, as wel l as matters discussed in executive session, which included discussion o f contract 
mailers, in addition lo matters filed with Ihe Committee pursuant to Board aeliun ur separately 
repuTled lo ihe Board u f Commissioners al this meeting o f the Board, and Ihe report was received 
and is included w i lh Ihese minules. 
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Report of Cotninillee on Operations 

The Committee on Operations reported, for infomiatioiu on mailers discussed in 
executive session al its meeting on June 27, 2002, which included discussion of lease mailers and 
maitcrs which could affect the competitive economic position of Ihe Port Authorit}', Ihe Purl 
dislriel or businesses with which we deal, and the report was received. 

Staff Report 

A presentation was made by staJf on Ihe status of ihe 2002 construction proj^ram 
including new construction awards, as well as construelion in-place 
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JOHN F. KENNEDY IMERNATIONAL AIRPORT - (;i]>FJi.\L AVIATION 
lERMINAL OPERATIONS CONTROL CENTER RENOVATION AND 
EXPANSION - PROJECT AUTHORIZATION AND AWARD OF 
CONTRACT JFK-700-824 

It was recommended that the Board authorize: a) a project for the design and 
construction of the expansion and renovaiion of Ihe General Aviaiion Terminal (GAT) 
Building at John F. Kennedy Intemalionyl Airporl (JFK), ineluding the design and 
construction of a new Operalions Control Cenler (OCC) fur Ihe inlejjration and cenlralizalion 
of all planned operaliunal and security systems at JHK al a lotal estimated project cusl of 
Sll.2 million, including payments to contractors, consultants and planners, engineering 
adminiEhlrative and tuiancial expense and a project contingency (if iiecessar}'); and h) Ihe 
Kxecutive Director, without further authorization, to award a construction contract to a 
contractor solicited from a Request for Qualifications and chosen through a low-bid process 
for Conimet JFK-700.824 - JFK General Aviaiion Temiinal Operalions Control Center al an 
esiimaied eosl of 7.4 million. 

The GAT building expansion and upgraded OCC will provide needed capacity for the 
incoiTJoialion ol planned ainxirt operational system improvements, including Y'-7. Pass, 
AirlYain, an Intelligent Transportation System and future security' systems. The expanded 
building will also allow the consolidation and centralizalion of Landside and Airside 
Operations slaff thai will improve efficiency of operations ihruugh the cross-utilization and 
deployment uf slaff. The upgrade of technology al Ihe OCC is critical to the elective 
management of Ihe day-to-day and emergency operation of JFK in areas related to airfield 
operations, civilian security and safety of the traveling public. 

In addition to the new fully equipped and integrated OCC, die building expansion and 
renovation will include the furnishing and installation of new office and technology support 
space, which will facilitate training and communication, and enable effective use of stalf 
resources on a 24-hour basis. 

Cunslruclion is aniicipiited lo begin in July 2002, wilh cumplelion two years later. 
The (ulal estimated prujeel cost uf SIL2 million is approximately 20 percent lecoverahle 
through Ihe Flight Fee Formula. 

Pursuani to the foregoing report, the following resolulion was adopled with 
Commissioners Chasanoff, Gargano, Kushner, Manini, Philibosian, Poeino, Sartor, 
Silvemian, Sinagra and Song voting in favor, none against: 

RESOLVED, Ihal a projeel for Ihe design and construction of the 
expansion and renovaiion of Ihe General Aviaiion Terminal (GAT) Building at 
John F. Kennedy Intemalional Airport (JFK)^ including Ihe design and 
construction of a new operations control cenler al an estimated lolal project cost 
of Sl 1.2 million, including payments lo cuniraclurs, allowances for c>;tra work [il 
necessary) and net cost work, payments 10 consultants, planning, engineering. 
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administralive and financial expenses, and a project contir^gency (if necessar>'). 
be and it hereby is authori/ed; and il is further 

RESOLVED, thai Ihe Fixecutive Director be and he hereby is 
aulhorized, for and on behalf of the Port Authority, to lake aciion with respect to 
purchase and construelion contracts and coniraets for professional and advisor>' 
services related to the foregoing projeel as he deems in the best interest of the 
Port Authority, including, without Hmiiaiion, award to the luwesi bidder[s) 
qualiHed by reason of responsibility, experience and eapacit>' to perform the 
work and whose bid prices ihc Executive Direclur deems reasonable, and to 
award Contract JFK-700.S24, JFK General Avialiun Terminal Operations 
Conlrol Cenlei, al an estimated cost of t7.4 million; or lo reject all proposals, 
solicit new propusals on revised or the same requirements or negoliale with one 
ur more proposers or olher contractors as he deems in Ihe best interest uf Ihe Purl 
Aulhority, and to order extra work [if necessary) and net cosl work in eonneelion 
wilh each contracl, including supplemental agreements thereto, and enter into 
such other agreements as may be necessary to effectuate Ihe project; and it is 
further 

RESOLVED, that the form of all contracts and agreemenls in 
connection wilh Ihe foregoing shall be subject to the approval of General Counsel 
or his aulhorized representative. 
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LINCOLN TUNNEL AND HOLLAND TUNNEL INTELLIGENT IRANSPORIATION 
SYSTEMS - I'ROJECT AUTHORIZATION AND AWARD OK CONTRACTS 

It was recommended that the Board, a) authorize a projeel for Ihe Lincoln Tunnel and 
Holland Tunnel Intelligent Transportation Systems (ITS); b) aulhori^c ihe Executive Director to 
award Contracts MFB-204.008A and MFB'204.008AM for Phase I of project implementation 
and four years of maintenance for the Phase I installation, respeeiivcly; and c) authorize the 
Fxccutive Director to exercise the Port Auihoriiy's option under Contracts MFB-204.008A and 
MFR-204,008AM for Phase 31 implementaiion and maintenance for the Phase II [nstalladon, 
respectively, upun the prior approval of the Committee on Construelion. 

The recommended project, which is a continuation of Ihe Purl Authority's program to 
equip all of ils river-crossing facilities wiih the latest technologies, addresses several critical 
elements of the agency *s business plan, ineluding: 

• enhancing facility seeurily and motorist safely, 
• impruving Iraffie How and network efHciency through more clfective operations 

manage men I and emergency response; 
• renewing and replacing infrastructure lu mainiain Ihe Hulland and Lincoln Tunnels 

(Tunnels) in a slale of guud repair, 
• meeting cuslomer expectations ihruugh improved communication of traffic 

information; and 
• balancing transporlatiun operations by enabling syslem redundancy and llexibilityr 

The Federal Highway Adminislralion (FHWA) of Ihe U.S. Department of Transportation 
has eonsistenlly championed ITS as a primaty method of accomplishing a national goal uf 
improving highway transportation through maximizing and measuring operations pruducliviiy. 
Since September 11, 2001 FHWA has added the deployment of ITS technologies to improve 
transportation security as a matching goal. ITS accomplishes both of these goals by munilormg 
critical infrastrucmre and iransportaiion operations, detemiining the status of erilical physical 
elements, better locating of incidents, and improved response lo lerrurisL evctits, ineluding area 
e\'acuations through traffic management and traveler informalion. 'l"he subject project addresses 
these objectives directly. Specifically, the ITS will improve camera coverage and monitoring 
capability, provide a means of aulomalically detecting slopped vehicles within Ihe Tunnels and 
un approach ruadways, expedite emergency response, and provide a means tu quickly 
disseminate information and emergency instructions to motorists al or approaching the Tunnel 
facilities. Similar technologies installed under the George Washington Bridge (GWIJ) ITS 
program proved iheir value during the events uf September 11"'' and the subsequent monlhs. 

Since expansion of the Tunnels' facilities is not feasible at this lime, ihe ulili^aliun of 
technology to maximiTie capacity has become a basic Pon Aulhority siraiugy lo myximi7e 
operational productivity Building on the recent success uf the GWB ITS project, this projeel 
will improve customer service through signifieanlly improved Iraffie management capability 
wilh quantifiable benefits in addressing congestion and delays. Mobility through Ihe midlown 
and downlown Manhattan corridors will be improved as incidents are detected, cunfimied, and 
cleared more quickly and mulurists are empowered lo make informed travel decisions through 
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the reeeipl of real-time information. The technology will allow more sophisdcaied roadway 
management techniques lo be established lo encourage mass transit and higher vehicle 
ueenpancy in our mosl congested corridors. The subjecl project, when fully implenicntcd, will 
deploy inlegrated PIS technologies such as closed-circuit television cameras, vehicle deleelors, 
signage, weather detectors, and a central computer system, and will include an interface lo 
TRANSCOM communications, which will allow for interagency (regional) coordination during 
incidents, construelion and special events. 

The project will also enhance and upgrade various elemenls of Ihe Tunnels' facility 
infrastructure. Roughly 70 percent of the total expense of this project is related to improving Ihe 
existing facility inlrastructure and restoring il to a state of good repair for IfS and olher 
operational uses This work includes installation or replacement of conduit, duel bank, wire, sign 
simcmres, and sign foimdaliuns, as well as upgrades lu ihe puwcr distribution and 
communications systems at the Tunnels Many obsolete and non-functional declronie signs on 
both the New York and New Jersey sides will also be replaced. Most of this repair and upgrade 
work would eventually have been performed in the absence of an ITS project. 

In April 2001, the Executive Director advised the Commissioners Ihal the original 
authorization for the project received m May 1999 would not be acted upon because uf higher 
than anticipated bid proposals, and that a new authorization would be suughl based on re-
evaluation of Ihe project. The project was reviewed and revised and a new Request fur Pruposals 
(RFP) was released to prospective vendors in July 2001. One proposal was received, from the 
Joint Venture ofTransdyn Controls, Inc. and Parsons Transportation Group (Joint Venture). 

Due primarily to agency financial capacity constrainia. Contract MFR'204.008A will be 
perfonned in two distinct phases. Phase I will include ihe implementation of the security 
elemenls of the overall project as well as design and planning for both phases; Phase il v.\\] 
implement the remaining Iraffie management elemenls of the project. Fhe prujeel 
implementation and maintenance eonlracls will provide the Port Authority wilh an option priee 
for Phase II implementation and maintenance. At lhis time, authorization for Ihe entire project is 
being sought; however, authority is requested lo award only Ihe Phase 1 portion uf ihe 
itnple mental ion contract (estimated contracl cosl uf £41.9 million) and the four-year Phase I 
mamtetianee coniraei (estimated contracl cost of S4 & million) to the Joint Venture. The Phase I! 
cosl for implementation is estimated at S41.3 million; and the Phase II additional cost for 
maintenance is roughly estimated at S2,3 million but is dependent upon Ihe aettial completion 
dale of Phase 11 implementation. Appioval to award Ihe Phase II portion of the contracts will be 
sought from the Committee on Conslruclion al a lime when ihe Imaneial capacity of the agency 
allows. The Phase II cosl is valid through June 30, 2003. 

The seeurily portion of the lolal implementation project cosl (£50 miUiun) has been 
submitted for potential reimbursement [up to 75 percent or S38.5 million) under the Federal 
Emergency Management Agency (FEMA) I lazard Midgalion Grant Program, due to elemenls of 
Ihe projeel serving Ihe dual purpose of aiding in traffic management while simultaneously 
enhancing the security of surface transportation. 
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Pursuant to the foregoing reports the fol lowing resolulion was adopted with 
Commissioners Chasanoff, Gargano, Kushner, Manin i , Philibosian, Poeino, Sartor, ^^ilverman, 
Sinagra and Song voting in favor, none against: 

R K S O L V R P , that a project for Ihe design, furnishing and installation o i 
Intelligent Transportation Systems (ITS) for the Holland and Lincoln funnels at a 
lolal estimated project cost o f S l l 9 mi l l ion, including payments lo contractors^ 
allowances for extra work ( i f necessary) and net cost work, payments lo eonsulEanIs, 
planning, engineering, administrative and financial expenses, and a project 
contingency [ i f necessary), be and i l hereby is aulhorized; and i l is furlher 

R E S O L V E D , Ihal Ihe Executive Director be and he hereby is authorized, 
fur and on behalf u f the Port Aulhor i ty, lo lake action w i lh respecl lo purchase and 
constmclion contracts and eonlracls for professional and advisory services related lo 
the foregoing project as he deems in the besi interest o f Ihe Port Aulhonty including, 
without l imital ion, award to the lowest bidderis) qualif ied by reason o f rcsponsibili ly, 
experience and capacity to perform the work and whose bid price(s) the Executive 
Director deems reasonable, and award o f Conlract MFB-2O4,0OSA for Phase 1 
systems implementation and Contract MFB '204 ,008AM tor Phase I systems 
maintenance lo the sole proposer, A Joint Venture o f Transdyn Controls, Inc and 
Parsons Transportation Group, in response to a Request for Proposals al negotiated 
prices deemed reasonable by the r:xecut]ve Director, presently estimated in Ihe 
amount o f U l . ' ? mi l l ion for Phase I o fCon l rac tMFI t -204 0aKA and R S mi l l ion fur 
i^hase 1 o f Contract MFB-204.OOKAM; and, after obtaining Ihe approval o f ihe 
Commillee on Constmction, lo exercise the Port Aulhori iy^s option, \a l id at Ihe staled 
price through June 30. 2003, under Contracts MHB-204 008A and MFB-204.008AM 
for Phase II implementation and maintenance for ihe Phase [ I mslallaliom 
mspeclively, presently estimated in the amount o f $41.3 mi l l ion for Phase I I o f 
Conlract MFR'204.00SA and estimated at an additional cosl o f S2.3 mi l l ion for Phase 
II maintenance; or to reject all proposals, solicit new proposals on revised ur Ihe same 
requirements or negoliale w i lh one or more proposers or ulhet contractors as he 
deems in the best interest o f the Port Author i ty, and lo order extra work ( i f necessary) 
and nel cusl wnrk in cunneclion w i lh each eonlraei. ineluding supplemental 
agreemenls Iheielo, and enler into such other agreemenls as may be necessary to 
effectuate the project; and U is furlher 

R E S O L V E D , that the Executive Director be and he hereby is aulhorized, 
for and on behalf o f the Port Aulhor i ty, lo enter into agreemenls w i lh olher public 
agencies and to acquire property interests, as needed, to effectuate the work o f Ihe 
project; and it is liirther 

R E S O L V E D , that the form o f all contracts and agreements in connection 
w i lh Ihe foregoing shall be subject to the approval o f General Counsel or his 
aulhorijfed represenlaliver 

file:///alid


(Board-6/27.'02f 226 

JOHN F. KENNEDY iMERiNATlONAL AIRPORT - JETKLUE AIRWAYS 
CORPORATION LEASE AOREEMENT - TERMINAL 6 

It was recommended Ihal Ihe Board amend ils resolulion of July 26, 2001, entitled "John 
F. Kennedy Inlemalional Air]jorl - United Air Lines, Ine. - Space Permit for Terminal 6 and 
JetBlue Airways Corporation - Lease Agreement for 'lerminal 6," with respect lo the 
aulhorizalion of the Hxeculive Director lo enler into a lease agreemenl with JetBlue Airways 
Curporalion (JetBlue). 

At ils meeting of July 26, 2001, Ihe Board aulhorized a five-year lease with JetBlue, 
commencing on or about December 1, 2001, covering JetBlue's use and occupancy of Terminal 6 
at John F. Kennedy Inlemalional Airport (JFK). This lease would have obligated JetBlue lo 
assume all operalions and maintenance (O&M) responsibility for the terminal and provided the 
Port Aulhority wilh a building and ground rent for ihe firsl year of ihe lerm of approximately 
S12.1 million, subject lo annual escalations. JetBlue would have been further obligated to make 
a minimum ^i million investment in Terminal b. 

At Ihe lime of Ihal Board authorization. United Air Lines, Ine. (United) intended to enler 
into a five-year sublease agreement wilh JetBlue for three of Ihe thirteen budding gates in 
lerminal 6 and pay JelBlue Ihc equivalent of approximately one-third of ihe lotal rent and ()&M 

costs for the terminal. In the wake of September 11̂  , United vacated Terminal f> in September 
2001 and consolidaled ils JFK passenger operations in Terminal 7, Subsequently, JetBlue 
advised Ihe Porl Authority Ihal il could not assume the unexpected financial obligations resuhing 
from [Jniied's decision to vaealc Terminal 6. Negotiations on a revised arrangement for 
JetBlue's leasing of Terminal d, reflective of iheposi September-11th environment, have recently 
been concluded. 

In order lo accommodate JetBlue's operalions on an interim basis. JetBlue and Ihe Purl 
Authority' entered iniu a une-year Space Pennit expiring un December 31, 2002 for len building 
gales in Terminal 6. This Space Permit would lermmaie immediately prior to the effective date 
of the proposed lease with JetBlue, The proposed lease wilh JelBlue would assure JelBlue 
continuing use of passenger facilities at JFK while discussions cunlinue on the development of a 
new passenger terminal for JelBlue at JFK. 

Commencing on the effective dale of the proposed lease, JetBlue would pay an annual 
building and ground rent of approximalely %9.S million, subject to an escalation of Ihe greater of 
4 percent or one-half the Consumer Price Index increase on December 1, 2002 and each 
Ueeember T" ihereat^er fur Ihe remainder of the lease term, JetBlue would initially lease the 
entire ramp area and ten of the thirteen building gates at Temiinal 6, and vvould be responsible 
fur Ihe mamienanee and repair of the entire terminal The Port Aulhoriiy would have the righl to 
use or grant the use of the three remaining building gates on a temporary basis lo olher airlines. 
If JetBlue uses additional gales, JetBlue's building rental would increase on a pro-rala basis, 
reReeling the number uf gates used by JelBlue to the total number of gales in the lerminal. 

The term of Ihe proposed lease with JetBlue would conmience on or about August 1, 
2002 and expire on November 30. 2006. JelBlue would be required lo invest a minimum ol 



(Board-6.'27/02) 227 

54 mi l l ion in Terminal 6 during Ihe period from December I, 2001 through November 30, 2004. 
I f sueh mvesimcm is not made by November 30, 2004, JetBlue vvould pay the Port Authori ty an 
addilional rental ei|ual lo Ihe difference between Ihe reiiuired S4 mi l l ion capital investment and 
Ihe actual amount o f ils investment. The Fort Authori ty would have the right lo terminate the 
proposed lease wiihout cause on 90 days' written notice at any lime af lei December 3 1 , 2005 

Under Ihe lenns o f Ihe proposed lease, JelBlue would submit a Comprehensive Retail 
Plan (Ihc Retail Plan) for Pert Aulhur i ly approval for ihe development and operation o f Ihe 
Terminal <j retail concession program. The Retail Plan would inolude, among other things, 
proposed t^pes o f concessions and related business terms and fees, upportunilics tor 
disadvantaged husines'; enleiprises; quality and service standards; and Ihe moni lurmg and 
enlbrcing o f street pricing. 

A baseline subsurface investigation has been completed for ihe Terminal 6 ramp aiea. 
JelBlue wuuld not be responsible for any conlaminalion discovered by that assessmeni, as 
described in Ihe proposed lease, excepi lo ihe extent Ihal the contamination resulted from 
JetBlue's use or occupancy o f ihe premises prior lo the effective dale o f the proposed lease, or 
from Its acts or umissions, ur i f JetBlue prevents Ihe Port Aulhoii t>' access for remediation. 

PuTiuanI 10 the foregoing report, the fol lowing resoliuion was adopled v.\l\) 
Commissioners Chasanoff, Gargano, Kushner, Mart in i , Philibosian, Poeino, Sartor, Silvemian, 
Sinagra and Song voting in favor, none against: 

RKSOLV i i lD , Ihal Ihe resolulion adopted by the Board at its meeting on 
July 2(), 2001 authorizing a five-year lease for Terminal 6 al John F. Kennedy 
International Airport (JHK.) with JetBlue Airways Curporalion (JetBlue) be and i l 
hereby is amended lo provide ihal Ihe Executive Director be and he hereby is 
aulhorized. fur and on behalf o f ihe Port Authori ty, to enler into a lease agreemenl 
w i lh JelBlue for Terminal 6 at JFK for a lerm commencing on or about August I , 
2002, subslanlially in accordance with Ihe lerms and conditions oull ined tu Ihe Board; 
the form u f ihc lease shall be subjecl to ihe approval o f (ieneral Counsel or his 
authorized representative. 
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TETERBORO AIRPORT - S1C;\ATIIRE FLICIIT Sl.PI'ORT-NEW JEKSLV. INC. -
IJSK AM) OCCUPANCY AGREEMENT TA-304 - SUPPLEMENTAL 
AGREEMRNT A \ D NON-DISTURBANCE AGREEMENT WITH DASSAULT 
FALCON JET 

It was recommended ihat the Board authorize Ihe Executive Director to enter into a 
supplemental agreement w i lh Signature Flight Supporl-New Jersey, Inc. (Signature), providing 
for a change in the phasing uf conslruclion work at Teteil*oro Airport f I HB) rei^uired under tJse 
and Occupancy Agreement TA-304 (TA-304) and consent to a sub-use agreemenl belween 
Signature and Dassault Falcon Jet (DFJ), granting DFJ non-disturbai^ce protection in the event o f 
an early termination for cause o f TA '304 . 

The Board, al ils meeting o f December 17, 1998, approved Ihe Port Authori ty 's consent 
10 a 20-year use and occupancy agreemenl between Johnson Controls World Services Inc., the 
operator o f T F B at ihe time, and Signature, providing for the demolit ion and construction o f four 
hangars and a lerminal bui lding, as well as providing Signature with approximately 4 55 acres o f 
addilional land immediately in from o f its space, created by the leloealion o f Taxiway I', to be 
used for airerart parking. To date, Taxiway P has not been relocated, due to the unanticipated 
need to improve ihe drainage facilities al TEB. 

The proposed supplemental agreemenl vvould modify the phasing schedule to complete 
Ihe construelion required under TA-304. 

In addition. Signature has negotiated a sub-use agreemenl with DFJ providing lor Ihe 
construction o f an approximately 22,500-si|uare-fool hangar with approximately 10,000 square 
feel o f adjoining uffiee/shop space lo be bui l l al DFJ's expense, at a cost o f approximately 
%6.25 mdl ion. As a eondilion to making Ihe investment and entering into the sub-use agieemeni, 
DFJ IS seeking non-dislurbance protection from the Port Authori ty in the event o f an early 
termination o f TA-304. 

Pursuani to the foregoing report, the following resolution was adopled with 
Commissioners Chasanoff, Gargano, Kushner^ Mart in i , Philibosian, Poeino, Sarior, Sdverinan, 

Sinagra and Song voting in favor^ none against: 

R E S O L V E D , that the Ftecul ive Director be and he hereby is authorized, 
for and on hehalf of the Port Authority, to enler inlo a supplemental agreement with 
Signature Flight Support-New Jersey^ Inc. (Signature) lo provide for a change in the 
phasing o f construction work al Teterhoro Airport required under Use and Occupancy 
Agreemenl TA-304, and consent to a sub-use agreemenl between Signature and Dassault 
Falcon Jet (Dl 'J) , granting non-disturbance protection lo DFJ, substantially in accordance 
with the lerms and condidons oull ined lo Ihe Hoard, the form o f ihe agreements shall he 
subjecl to the approval o f General Counsel or his authorijfcd representative. 
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AGREEMENT WITH UNIIED STATES ARMY CORPS OF ENGINEERS - NEWARK 
BAY CHANNEL - MAINTENA^(:E DREDGINC - FUNDING FOR UPLAND 
DISPOSAL 

On May 30, I^SO, a Local Cooperation Agreement {]̂ )K6 Agieemeni) lo deepen the Kill 
Van Kull and Newark Bay Channels to 40 Icet was executed by the Poti Authoritj' and ihe U.S. 
Army Corps of Engineers (Corps). This agreement will remain in elleet until the conslruclion of 
the 45-fool channel is eompleied or il is superseded. The 19S6 Agreemenl aniicipated Ihat ocean 
disposal ol dredged maienal would be available at the former Mud Dump Site, now known as 
the Historic Area Remediation Site (HARS), and provid<;s that if ocean disposal is not possible, 
the Port Authority will be responsible for providing an alternative disposal site. 

Kecenl eondilion surveys conducted by Ihe Corps of Ihe federally aulhorized Newark Ray 
Channel (Cbannel) bollom indicate that approximately 800,000 cubic yards of material need to 
be dredged from certain areas of the Channel to restore it to ils aulhorized depth of 40 feet. 
Since sufl"leient funds were not hudgeled by the Port Authority nor appropriated by Ihe federal 
government to the Corps for this work, the affected areas in the Channel were reviewed and 
prioritized by both agencies. As a result of those investigations, Ihe Corps has advised Ihe Porl 
Aulhority Ihal il intends lo dredge approximately 55,000 cubic yards of material from the 
Channel in 2002, and will request additional federal appropriations for work to continue in 2003, 
SufJleieni funding will be included in the 2003 Budget of the Port Authority to allow for its share 
of the cost of Ihe project, and additional Board authori^jition will be requested at a fulure 
meeiing, 

Sitice the 55,000 cubic yards of material lo be dredged under Ihis authorization will not 
meet federal standards for disposal at the IIAllS, ^taff has concluded Ihat the material is 
unsuitable for ocean disposal The State of New Jersey's policy specifies Ihal the Newark Bay 
Confined Disposal Facility (NRCDFt can be uî ed only for material unsuitable for placement at 
Ihe 1 lARS. Since the NBCDF is cuirently fully committed to olher projects, il is aniicipated that 
this material will be disposed at an upland site in New Jersey Based on Ihe Corps' inier|i"elation 
of the terms of the 19R6 Agreement, the Port Aulhority is responsible for all dredging and 
disposal costs above those associated with ocean disposal. 'Ihe Corps' current estimated cosl for 
dredging with disposal at Ihe HARS is S13.84 per eubie yard. It is anticipated Ihat dredged 
sediment will be disposed at a permitted upland disposal site within ihc Slale of New Jersey at an 
approximate cost of S64.00 per cubic yard. Accordingly, ihe toial cosl of the project, including 
fixed costs for mol*ilizalion and demobilization, is approximately S4.2 million, wilh Ihe Porl 
Authority's share currently al a eosl not lo exceed %3.5 million. It is aniicipated Ihat work will 
commence during the third quarter of 2002, and funds for Ihis e:<pendituie are included in Ihe 
Porl Authority's 2UU2 Budget All environmental and regulator}' requirements, ineluding 
applicable lesting, will be complied wilh and all required federal and slale permits will be 
oblained. 

Consequently, 10 ensure the safe navigation oJ vessels calling on Ihe Porl of New York 
and New Jersey, il is important for Ihis work to proceed lo restore this erilical segmenl of Ihe 
Newark Bay Channel to its authorized deplh of 40 feet. 
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Pursuant to the foregoing report, Ihe following resolution was adopted with 
Commissioners Chasanoff, Gargano, Kushner, Martini, Philibosian, Pocino, Sartor, Sdverman. 
Sinagra and Sung voting in favor, none againsi: 

RESOLVED, Ihal Ihe Execulive Director be and he hereby is authorized, 
for and on behalf of ihe Porl Authority, lo enler inlo an Agreemenl with the Uniled 
Slates GovemmenI Ueparlmenl of ihe Army (Army), in ihc form required by the 
Army pursuani to federal law or the U.S. Army Corps of Engineers' policy in 
connection wilh ihe Army's maintenance dredging in ihe Sewark Bay federal 
channel, lo remove approximalely 55,000 cubic yards of material, such Agreemenl 
among other matters lo provide for the Port Authority's funding Ihe cosl differential 
belween ocean disposal of the dredged material and disposal at an upland facility, al a 
cost to the Port Authority currendy not to exceed S3.5 million' and it is furlher 

RESOLVED, that the form of all documents necessary to effectuate the 
foregoing shall be subjecl to the approval of General Counsel or his aulhorized 
representative. 
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ELIZABETH-PORT AUTHORHV MARINE TERMINAL - MAERSK CONTAINER 
SERVICE C:OMPA^V, INC - LEASE EP-34N, SUPPLEMENT NO. I - BERTH 
DEEPEMNG AND DREDGING 

It was recommended that Ihe Board authorize Ihe EKcculive Director to enter into an 
amendment lo Ihe lerminal lease wilh APM lemiinals North America, Inc. (APM), lomierly 
known as Maersk Container Service Company, Inc.. at the Hlizabeth-Porl Authority Marine 
Terminal to provide APM with the option to have ihe Port Authority ael as APM's contractor 
with respect lo berth deepening lo be performed under its lerminal lease. 

APM is obligated under its terminal lease to deepen 4,^00 linear feel of berthing area to 
45 feel and then lo 50 feel below mean low water. Al APM's option, the Porl Authority 1̂11 act 
as coniracloi as lo all or pari of ihe aforesaid deepening work. APM will reimburse the Porl 
Authority for the cost of the work lo the extent ihat the cosl exceeds any Port Aulhoriiy 
ufvestment in ihe work required under Ihe terminal lease, APM will make any sueh 
retmbursement through payment upon completion of the work and/or through an addilional 
renUil payable by APM over the remaining term of the terminal lease al llnancially self-
sustaining rates. 

Pursuant to the foregoing report^ the following resolution was adopted with 
Commissioners Chasanolf, Gargano, Kushner, Martini, Philibosian, Pocino, Sanor, Silverman. 
Sinagra and Song voting in favor, none against: 

RESOLVED, Ihal the Executive Director be and he hereby is authorized, 
for and on behalf of the Port Aulhority, lo enler inlo an amendment lo the terminal 
lease with APM Terminals North America, Inc. (APM), fomierly known as Maersk 
Container Service Company, Inc., at Ihe Elizabeth-Poti Authority Marine 1 erminal lo 
provide Al'M wilh Ihe option to have Ihe Port Authority ael as APM's contractor wilh 
respecl to berth deepening lo be performed under ils terminal lease, subslanlially in 
accordance with the terms and conditions outlined lo the Board; the form ot ihe 
agreement shall be subject to the approval of Cieneral Counsel or his authorized 
lepiesenlative 
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RESCISSION AND C A N < : E L L A T 1 0 N OF RESOLUTIONS AUTHORIZING 
CONSOLIDATED BONDS, ONE HUNDRED TWENTV-EICHTH SERIES 
THROUGH CONSOLIDATED BONDS, ONE HUNDRED THIKTV-EOLRTH 
SERIES AND CONSOLIDATED >OTES. SERIES UU, SERIES VV, SERIES WW 
AND SERIES XX 

The Hoard at ils meeting on November 18, 199 )̂, among olher mailers, established and 
authorized Ihe issuance of, and authori/'ed the sale of. Consolidated Bonds, One Hundred 
Twenty-eighth Series through Consolidated Bonds, One Hundred Thirty-founh Series and 
Consolidated Notes, Series UU, Series VV, Series WW and Series XX. In place of these series, 
aciion wilh respecl 10 Ihe Authority's conlinuing plan of llnanemg, consisting in pan of 
Consolidated Bonds and Consolidated Notes is to be considered today by the Board in 
eonneelion wilh the anticipated requiremenls assoeialed wilh ihe Authority's capital program 
projections. 

Therefore, il was recommended that prior to the actions to be taken at today's meeting in 
connection wiih the Authority's plan of financing, thai the Board rescind and cancel certain 
resolutions solely wilh respect to the establishment and authorization of the issuance of, and ihe 
aulhorizalion of the sale of. Consolidated Bonds, One Hundred Twenty-eighth Series through 
Consolidated Bonds, One Hundred Thirty-fourth Series and Consolidated Notes, Series UU, 
Series VV, Series WW and Scries XX, since these previously authorized series have nol as yet 
lieen issued. 

Pursuani to the foregoing report, the following resolulion was adopled wiih 
Commissioners Chasanoff, Gargano, Ku.shner, Martini, Philibosian, Poeino, Sarior, Silverman, 
Sinagra and Song voting in favor, none againsi: 

RESOLVED, Ihal the resolulions of Ihe Aulhoriiy adopled November IS, 
]999. entitled ^^Con-̂ otUhied Boisd.̂ , One Hundred Tweiuieth Seru'i through 
C"'i.^olUkiied Bonds. One Hundred Thirly-fourth Series-Eslabiishinenl and !sssianff" 
and '̂ CoiiJiolidciied Bonds, One Hundred Tweniierli Series ihrough ConsolidalL'd 
Bonds. One Hundred Thiny-four!h Serses-Sah" [appearing, respcelively, at pages 
392 el seq and pages 401-402 of ihe Official Minules of that date), solely wilh 
respect to Consolidated Bonds, One Hundred Twcnly-eighlh Scries through 
Consolidated Bonds, One Hundred iTiirty-fourlh Series, are rescinded and eaneelled 
in their entirety; and it is further 

RESOLVED, that the resolutions of the Authority adopled November IS, 
I'J'?'.*, entitled '•̂ Con.-̂ olidared Noiej:. Series iJ . Series UU'. Series VV. Siries WW and 
Serie.'i XX-HjitahUshment and Issuance" and "Consolidated Notes. Series TT. Series 
UU, Series VV. Series WW and Series XX-Saii:" (appearing, respectively, at pages 
405 e! seq. and pages 409-410 of the OEficial Minutes of that date), solely with 
respect to Consolidated Notes, Series UU, Series VV, Series WW and Series XX, are 
rescinded and cancelled in Iheir entirely. 
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PORT ALTHORITV PLAN OK FINANCING - REPORT 

It was recommended Ihal Ihe Hoard of Commissioners lake the actions summarized 
below in connection wilh Ihe Port Authoril>''s bonds and noles. As in Ihe past, Ihe recommended 
actions, which \sould continue to provide the Porl Authority wilh flexible access lo Ihc financial 
niarkels, are part of an approval process required by Federal lax law for certain municipal 
obligations. Tlie plan of Unancing adopled by the Board as part of this process generally has a 
Ihree year life; the last sueh plan was adopled in November ]999. 

The puhlic approval process was added by Congress in 19S2 to the Federal tax law to 
ensure that alfected members of the general public would be noiilied of a pending "private 
activity" bond issue and made aware of Ihe intended use of proceeds in ordei to elicit comments 
thai would ensure a substantial public benellt from ihe issuance of Ihe bonds. Ihe process 
includes the issuance of a notice for a public hearing, holding the hearing (at which members of 
the general public may comment, bui at which the issuer is nol required to engage in dialogue) 
and approval of the bonds by an applicable elected representative. As these lequiiemenis pertain 
to the Port Aulhority, they getierally apply only to bonds and notes issued for airporl and marine 
terniitial purposes, with the requisite approval accomplished through the gubernatorial re\iew 
process for Board minutes, 

•foday's actions would add fifteen series of (Consolidated Bonds and five series ol 
Consolidated Notes, lo the existing Versatile Stmciure Obligations, Variable Rale Master Notes, 
Fquipment Notes and Commercial Paper Obligations, which may be issued to effectuate lhis 
plan of financing. However, the lotal aggregate principal amount of these obligations lo be 
issued for authorized purposes in connection with Ihe Auihoriiy's facilities in any year under this 
plan of financing would not exceed the amount required to effectuate Ihe applicable budget. 

Public Hearings 

On June 24, 2002, public hearings in connection with this plan of financing, consistent 
wilh, and to the extent provided under, the public approval provisions of Section 147(1) of the 
Internal Revenue Code of 198 )̂, were conducted by staff of the Authority's Trcasur\' Department 
at Ihe offices of the Aulhority located at 225 Park Avenue Soulh, New York. New York and at 
the Journal Square Transportation Cenler, Jersey City, New Jersey, pursuant to notices published 
on June 7, 2002, in The Nrnv York Tiiiie\, a newspaper of general circulation in the New York 
portion of Ihe I'ori Dislricl, and in The Star-Ledger, a newspaper of general circulation in the 
New Jersey portion of Ihe Porl Dislriel. 

In pertinent part, the i^olices contained the following description of the Authority's 
pioposed plan of financing: "Consolidated Bonds to be denominated as Ihe One Hundred 
fwenly-eighlh Series through Ihe One Hundred Forly-second Series, inclusive; Consolidaled 
Notes to be denominated as Series UU, Series VV, Series WW, Series XX, and Series YY; 
Versatile Structure Ghligalions; Variable Rale Master Notes, Commercial Paper Obligations; and 
Cquipmetit Noles. all lo be issued and sold in connection wilh this plan of financing for 
authorized purposes, including in connection with certain of Ihe facilities of Ihe Porl Authority 
located in the Port of New York Dislriel, lo wit: Ihe Holland Tunnel; Lincoln Tunnel; George 
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Washington Bridge; Uayonne Bridge; Goelhals Bridge; Quterbridge Crossing; Port Authority 
Bus Terminal; Hudson fulies ( P A ' l l l ) ; Trans-lludson Feriy Service, a facil i ty for the provision 
o f irans-Hudson commuter ferry transportation ser\'ices belween terminal facilities in the vicinity 
o f New Jersey 1 ransil Corporation's rail and bus terminals in I loboken, N J , and in the vicinity 
o f Battery Park City in lower Manhattan, N.Y.; LaGuardia Airport; John K Kennedy 
Inlemalional A i rpor l ; Newark International Airport ; Telerboro A i rpon ; Porl Aulhor i ly-
Downlown Manhaltan Heliport; Port Newark; Brooklyn-Port Authority Marine ' lerminal ; 
Elizabeth-Porl Authori ty Marine Terminal; Greenville Yard-Port Aulhor i ty Marine Temi inal ; 
Howland Hook Marine Terminal; Port Authority Auto Marine Terminal, a marine terminal 
facility for imported automobiles located in Bayonne and Jersey Ci ty, N.J,; Hobuken South 
Waterfront Developmeni Facility located in Hoboken, N.J.; Queens West Waterfront 
Development Kacili ly located in Hunters Poinl, Queens, N.Y.; Oak Poinl Rail Freight Link, a rail 
freight improvement projeel in l"he l l ronx. N Y . ; World Trade Center, loealed in Manhattan, 
N,Y, (the components o f which were destroyed in the September 11, 2001 lerrorisi allaeks); 
Newark Legal and Communications Center, a legal and communications cenler in Newark, N.J.; 
Telepori, a satellite com muni cations center a I the State n Island Industrial Park. State n Island, 
N.Y.; Bathgate Induslrial Park, an industrial park in The Bronx, N.Y.; Port Authori ty Industrial 
Park at Elizabeth, an induslrial park m Elizabelh, N J . ; Newark South Ward Industrial Park, an 
industrial park in Newark, N.J., Rssex Counly Resource Recovery Facil ity, a mass-burn resource 
recover>' facil i ty in Newark, N.J.; Pre-development Site Acquisit ion Program, a facihty for 
acquisition o f real property in the New Jersey and New York portions o f the Port o f New York 
Distr ici ; Regional Developmeni Facil ity, a facil i ty for certain o f the economic developmeni and 
infrastructure renewal projects to be undertaken at die request o f the Stales o f New Jersey and 
New York in the New Jersey and New York portions o f the Port o f New York Dis l r ie l ; New 
Jersey Marine Development Program, a facil i ly for certain fishery, marine or port developmeni 
projects lo be undertaken al Ihe request o f the Slale o f New Jersey in Ihe New Jersey portion o f 
the Port o f New York Dislr ic l , and Regional Economic Development Program, a faci l i ly for 
certain o f the Iransportaiion and economic developmeni and infrastructure renewal projecis to be 
underlaken al the request o f the Slates o f New Jersey and New York in the New Jersey and New 
York portions o f the Port o f New York Districi The initial owner, operator or manager o f these 
facilities is or wi l l be the Port Authori ty or one o f ils subsidiaries (presently. Port Authority 
Trans-Fludson Corporation. Newark Legal and Conimuniealions Center Urban Renewal 
Corporation and New York and New Jersey Railroad Corporation). The major projects presenlly 
authori-^ed or which may be amhori?ed by the Port Authority whi le this plan o f financing 
remains in effect include: l.a(juardia A i rpor l , central terminal bui lding improvements, general 
runway, laxiway and roadway modif icai ion, paving and ul ihty improvements; John F. Kennedy 
International A i rpor l , general runway, taxiway and roadway modil ical ion, paving, conslruclion 
o f addilional parking facilities, ancillary airport buildings, central temiinal area roadway 
conslruclion, conslruclion o f addilional terminal facilities and related infrastnielure and utilit>' 
iniprovemenlii, light rai l transit syslem l inking the lerminals in the central terminal area o f the 
airport with each other and with existing transit lines in Jamaica, Queens and Howard Beach, 
Queens, to provide exclusive airporl access for passengers and others using the airporl , Newark 
International Airport, general runway, laxiway and roadway modif lcadon, paving, eonslrueliun 
o f terminal improvements, constmction o f additional parking facilities; Howland Hook Marine 
Terminal, rail freight projects providing rail freight services between this faci l i ly and the national 
rail system, including the conslruclion o f a new connection lo ihe national rail freight sy.iitem, 
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eonslruelion o f an inlennodal rail freight terminal and rehabili lalion o f existing rail freight yards; 
Porl Newark, berth deepening, bui lding construction, terminal improvements; Elizabeth-Port 
Authori ty Marine Terminal, berth deepening, bui lding construction, inlermodal improvements; 
Brooklyn-Port Aulhor i iy Marine TerminaL wharf and pier rehabil itation; Worid Trade Center, 
site restoration activities, including Ihe constmclion o f a temporary PATH lerminal al ihe sile; 
PATH, rehabilitation o f funnels H and F beneath ihe Hudson River, installation o f new 
crossover tracks al the Exchange Place Slalion, and olher capilal improvemenls related lo salet>', 
seeurily, maintenance and rehabilitation o f Ihe PATH system, ineluding projects for the 
restoration and enhancemenl o f services suspended fol lowing ihe September 11, 2001 terrorist 
attacks; capilal improvemenls related lo safely, security, maintenance, rebabililation and 
expansion o f service al the Port Aulhor i ty Bus Terminal, George Washinglon Bridge. Lincoln 
Tunnel, Holland ' funnel, Goelhals Bridge, Bayonne Bridge, Oulerbridge Crossing and Trans-
llud.iion Kerry .Service; Queens West Waterfront Development Kacil i ly, parlieipalion in mixed 
use waierfront development ptx>ject; Hoboken South Waterfront Development Facihty, 
patiicipation in mixed use waiertVont development projeel; olher tniscellaneous capital 
improvements and replacements and acquisitions o f e(|uipment in connection with Ihe facilities 
o f the Port Authorit>'; a comprehensive general port improvement projeel in the Pon o f New 
York and New Jersey, including channel deepening, dredging and disposal o f dredged materials, 
which is also expected to be o f benefit to the Port Authori ty 's marine terminal facilities; a 
program tor Ihe acquisition o f real property in the New Jersey and New York portions o f Ihe Port 
o f New York Districi for certain environmental purposes; a program o f transportation, economic 
developmeni and infra slruciure renewal projects to be underlaken at the request o f the Slate o f 
Nc\^ York in the New York portion o f Ihe Port u f New York District; and a program o f regional 
Iransportaiion projects lo be underlaken al ihe request o f Ihe Slates o f New Jersey and New York 
in Ihe New Jersey and New York portions u f the Port o f New York District. The obligations o f 
Ihe Port Authori ty lo be issued in eonneelion with lhis plan o f financing and to which Ihe 
provisions o f Section 147(f) o f Ihe Internal Revenue Code o f 19S6 would be applicable, would 
t>e in ihe maximum aggregate principal aniounls noled below, each o f Consolidated Bonds, One 
Hundred Twenty-eighth Series through One Hundred Forty-second Series, inclusive, would be in 
Ihe principal amount o f up to S^0n,00n,000; each o f Consolidaled Noles. Series U U , Series V V , 
Series W W , Series X X , and Series YY , would be in Ihe principal amount o f up to S300.00f),OGU; 
Versatile Structure Obligations would be in a total aggregate principal amouni o f up lo 
3500,000,000 uuLslanding at any one l ime, Variable Rate Master Notes would be in a lutal 
aggregate principal amouni u f up lo £400,000,000 outstanding al any one time; Equipment Nules 
\^ould be in a total aggregate principal amouni o f up to £250,000,000 outstanding al any one 
l ime; and Commercial Paper Obligations would lie in a total aggregate principal amouni o f up lo 
1500,000,000 outstanding at any one l ime / ' 

' today 's Act ions Pertaliklng to Ihis Plan af Financing 

The Board would establish Consolidated Uonds, One Hundred Twenty-eighlh Series 
through Consolidated Bonds, One Hundred Forty-second Series, and would authorize the 
issuance and sale o f each series in aggregate principal amouni o f up lo S500 mil l ion at a true 
interest cosl to the Authority nol in excess o f S pereeni for a lerm nol in excess o f 35 years. 1 he 
Board would also establish Consolidated Notes, Series UU, Series V V , Series W W , Series X X 
and Scries Y Y , and would authorize Ihe issuance and sale o f each series in aggregate principal 
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amount o f up to S30G mi l l ion al a tme interest cost to the Aulhor i ty nol in excess o f S percent for 
a lerm nol in excess o f 3 years "Ihe Committee on Finance would be aulhorized to sell and lo 
deHver all or any part o f each o f such series wi th such teiins and al such lime or limes as it 
deems appropriate, at public or private sale, and would also be authorized lo lake, and tu delegate 
aulhurily for, certain actions w i lh respecl lo each o f such series. A n Authorized Officer o f the 
Authori ty would be authorized to take any and all aciion that could be taken by Ihe CommiUee 
on I'inance in connection with each o f such series, but only i f such series is issued and sold on a 
competitive basis. The issuance and sale on a competitive basis \sould include submission by 
underwriters o f sealed bids to be opened publicly; submission by underwriters o f bids or olher 
offers lo purchase by electronic means through generally accepted procedures in the financial 
markets; and submission by underwriters o f bids or olhei offers lo purchase in response to 
written or telephonic requests for pi'0|iosals directed lo selecled underwriters. Prior lo ihe 
scheduling by an Authorized Officer o f any competitive sale o f Consolidaled Bonds or Notes, 
such Authori7£d Officer would consult with the Chaimian o f the (Commillee un Finance and, to 
the extent practicable, the other members o f the Committee. 

file:///sould
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CONSOLIDATED BONDS, ONE HUNDRED TWEN IV-EIGH IH SERIES THROUGH 
CONSOLIDATED BONDS, ONE HUNDRED FORTY-SECOND SERIES -
ESTABLISHMENT AND ISSUANCE 

Pursuani lo the foregoing report, the following resolution was adopted with 
Commissioners Chasanoff, Gargano, Kushner, Martini, Philibosian, Pocino, Sattor, Silvennan, 
Sinagra and Song voting in favor, none againsi. 

WiicREAS, hcreioibre and on the 9th day of October, 1952, The Port Authority of New 
York and New Jersey {fomierly known as The Porl uf New Yurk Authority and hcrcmafter 
called the "Authority") adopled a resolulion (hereinafter called the "Consolidaled Bond 
Resolution"), eonsliluling a eonlraei wilh the holders of the obligations issued thereunder, 
providing for the issuance of eertain direei and general obligations of the Authority jheieinafler 
called "Consolidated Bonds"), from lime lo time, in eontormit>' with the Consolidated Bond 
Resolution for the purposes therein set forth; and 

WflEREAS, Ihe Consolidaled Bund Resolution provides that Consolidated llonds shall be 
issued in such series as the Aulhority may delermme, and that the characteristics of each such 
series shall be determined by the Aulhoriiy by and in ihc resolulion establishing such series, and 
Ihal the resolution establishing such series may contain other terms and provisions not 
incunsisleni wilh ihe Consolidaled Bond Resolulion; and 

Wn£RtA5, Ihe Authority has heretofore established various series of Consolidated Bonds 
and has now deletmined Ihat it is appropriate lo eslablish eertain addhional series of 
Consolidated Bonds, without prejudice lo its right hereafter lo establish further series oi 
Consolidated Bunds, 

Now, TfiQRrFOPR, be il resolved by the Authority: 

SFCTION \. As used in this resolution, any words or phrases speeitically defined in Ihe 
Consolidated Bond Resolution shall be read and construed in aeeordanee with such specific 
definitions. As used in this resolution, ihe term "Authorized Officer" shall mean any of Ihe 
oftleers or employees oi the Aulhurily designaled as such from time to lime by Ihe (Chairman; 
Viee-Chairman; Chairman of the Committee on Finance; Execulive Director; neput>' hxeculive 
Director; Chief Financial Ofiker; Treasurer; or Assistant Ireasurer of Ihe Auihorit>'. 

SECTION 2. Bach of Consolidated Bonds, One Hundred I wenly-eighlh Series through 
Consolidated Bonds, One Hundred Forty-second Series, inclusive, is established as a separate 
series uf Cunsulidaied Bonds and the issuance of up to Five Hundred Million Dollars 
[S 500,000,000} of each such scries wilh a term to maturity not in excess of Ihirty-tive (35) years 
is aulhori^ed^ Bach of sueh series shall lie issued in conformity v.\ih die Consolidated Bond 
Resolution for the purposes specified in this resolulion. 'i'his resolulion shall apply with equal 
force and effect lo each of sueh series un an individual basis (each of such series hereinaller 
called the ''Bonds"). This resolution shall constitute a conlract with Ihe registered holders of the 
Bonds and wilh each such registered holder. 
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SECTION 3. The Commiltee on Finance o f the Aulhori iy (heremalkr called the 
"Committee on Finance'') is aulhorized to establish, fix and detennine Ihe lerms o f Ihe Bonds 
and, in connection therewith, to make such changes and adjustments to the provisions sel forlh in 
the third paragraph o f this Section 3 and in Sections 4, 5, 6. 9 and 10 o f this lesolulion as in the 
opinion of the Committee on Finance w i l l effectuate the issuance o f the Bonds, and lo take sueh 
other action as in the opinion o f the Commillee on Finance wi l l best serve the public irtteresi 

Tlie proceeds o f the Bonds may be used for any purpose tor winch al the time o f issuance 
o f the Bonds the Auihor i t j ' is aulhorized by law to issue ils obligations, H ie Committee on 
Finanee may allocate the proceeds o f the Bonds, from time to t ime, lo certain o f the authorized 
purposes, including Ihe spccilie designation o f any obligations to be refunded wi th the proceeds 
o f the Bonds, 

Both principal o f and interest on the Bonds shall be payable in lawful money o f the 
[Jniied Stales o f America; pnneipal o f the Bonds shall be payable upon presentation and 
surrender thereof by the registered holders, at the office or offices, designated by the Aulhor i iy , 
o f Ihe Paying Agent (or Paying Agents) appointed for the pur|iose by the Authori ty, in a county 
which IS in whole or in part in the Port o f New York District; and interest on the Bonds shall be 
payable when due to Ihe registered holders thereof by cheek or draft drawn on Ihe Paying Agent 
(or Paying Agents) appointed for Ihe purpose by Ihe Aulhori ty and mailed lo said registered 
holders at iheir last known addresses as appearing upon the Author i ty 's Registry Books for the 
Bonds. 

SECTION 4. The Bonds shall be issued only in registered form, registered as lu both 

principal and interest and nol as to either alone, in authorized denominations. 

fhe Aulhor i ty w i l l keep or cause to be kepi al the offices, designated by the Aulhority, o f 
a Registrar appointed for that purpose, in a eounly which is in whole or in pait in Ihe Port o l ' New 
York Distr ici , proper and sufficient Registry Books fur the registralion o f Ihe Bonds. The Bonds 
shall be Iransferable only upon such Registry Books by fhe registered holder thereof or by sueh 
registered holder's attorney duly aulhorized in aeeordanee with the provisions o f Ihis resolution. 
Upon Ihe written request o f Ihe regislered holder or registered holders thereof and upon surrender 
thereof, a bond or-bonds may be exchanged for a bond or bonds o f l ike tenor, regislered as 
designaied in such request, o f any other authorized denominadons. A l l requests for registration, 
transfer, exchange and delivery pertaining to Ihe Bonds as above provided shall be tiled wi lh Ihe 
Registrar o f the Authori ty; all bonds to be surrendered pursuant lo such requests shall be 
surrendered to the Registrar; and all bonds delivered in exchange as aforesaid shall he delivered 
by the l^egistrar. A l l bonds surrendered to Ihe Registrar in exchange for other bonds or fur 
transfer as above provided shall be cancelled by Ihe Registrar upon such surrender. The 
Authori ty shall bear Ihe cosl incurred by the Authori ly m connection wi th Ihe regislraliun, 
aulhenlicatiun ( i f any), transfer, eancellaliom exchange and delivery u f bunds, ineluding such 
(eea as may be imposed by ihe Registrar for such services performed by Ihe Registrar ^R 
provided in Ihis resolulion. 
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SUCTION 5. The Bonds shall be redeemable at the opiion of the .Aulhority, on prior 
nolicc, in whole, or, from lime lo lime, in pari, al sueh redemption price and on such date sel 
forlh in Ihe applicable notice of inlenlion to redeem Ihc Bonds. 

If less Ihan all of ihe Bonds ihen outstanding are lo be called for redemption at the opdon 
of Ihe Aulhorityn and if the Bonds then outstanding include bonds of any serial maiurilies, the 
bonds so lo be called shall be in inverse ordei of malurily, and if bonds constiluling a particular 
maturity are lo be called for redemption, but nol all bonds eonsliluling sueh malurily are to be 
called for redemption, the bonds so lo be called shall be determined by lot by the Regislrar, 

If bonds are lo t-e called for itdemplion lo meel ihe schedule of mandatory periodic 
retirement for the Bonds, Ihe bonds so lo be called shall be determined by lot by the Registrar. 

Notice of intention lo redeem any of ihc Bonds shall be given by the Registrar not less 
than thirty (30) nor more than forty-five (45) days prior to the date fixed for redemption, to the 
regislered holders of the bonds to |je called for redemption, by deposit of a copy of sueh notice, 
postage prepaid by certified or registered mail, in a United States Post Office, addressed to such 
regislered holders at their last known addresses as appearing upon ihe Authority's Registry 
Books for the Bonds. Nonce of the mailing of such notice oi intention lo redeem bunds shall 
also be published by Ihe Aulhority in a daily newspaper of general circulation in the Port ot New 
York Dislricl not less than thirty (30) nor more Ihan forty-five (45) days prior lo the date fixed 
for redemption; provided, however, Ihat failure lo give such notice by publication, or any defect 
therein, shall not affect the validity of any action with respect lo Ihe redemption of sueh bonds. 

On or before the dale fixed for redemption speeiJled m the notice of intention to redeem 
any of ihe Bonds, Ihe Aulhoriiy will pay or cause lo be paid to the Paying Agent (oi Paying 
Agents) an amouni in cash in Ihe aggregate suffieieni lo redeem al! of ihe bonds which are to be 
redeemed, at the respective redemption price Ihereof, which, in each ease, shall include the 
accrued interest until the dale fixed for redemption and the premium (if any), sueh principal 
amount and premium (if any), to be held by the Paying Agent (or Faying Agents) in Irust for the 
account of the registered holders of Ihe bonds so called for redemption and lo be paid lo diem 
respectively upon presentation and surrender of such bonds with accrued interest included in 
such redemption price lo be paid lo Ihe regislered holders in accordance wilh the provisions of 
this resolulion. On and after Ihc dale fixed for redemplion. the notice of intention lo redeem 
having been completed as above provided^ Ihe bonds so called shall become due and payable at 
the ofTice of the Paying Agent (or Paying Agents) designated by Ihe Authority, and if funds 
sufficient for payment of the redemption pi ice shall have been deposited with the Paying Agcnl 
(or Paying Agenis) in trust as aforesaid and if such funds shall be available for redemption of 
sueh bunds on Ihe date fixed for redemption, then and in any such event, interest shall cease lo 
accrue on the bonds so called on and after the dale fixed for their redemplion^ and such bonds 
shall not be entitled to the benefit or security of this resolulion or the Consolidated Bond 
Resolulion, bul shall rely solely upon the funds so deposited 

In the ease of bonds of denominalions greater Ihan the minimum authori7ed 
denominaliouH for all purposes m connection wilh redemption, each unit of face value 
representing ihe minimum aulhorized denomination shall he treated as though il were a separate 
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bond o f the min imum authorized denomination, and the word "bund" as used in Ihe leregoing 
pruvisions u f Ihis Seclion 5 shall be deemed lo refer to such unit o f face value representing the 
minimum authorized dcnuminaliom I f it is determined us abuve provided that one or more tiut 
nol all o f ihe unils o f face value representing the min imum aulhorized denomination o f any bond 
are to be called for redemption, Ihen upon notice o f intention to redeem such unit or units, the 
registered holder o f such bond shall forthwith present sui;h bond to Ihe Registrar who shall issue 
a new bond or bunds o f like tenor o f smaller authorized denominations but o f the same aggiegale 
principal amount in exchange therefor, pursuant to Section 4 o f this resolution, including a new 
bond or bonds w i ih ihe aggregate principal amount o f the unti or units o f face value called fur 
redemption; and such new bond or bonds shall be deemed lo be duly called for redemption 
wiihout furlher notice lo the regislered holder thereof I f the registered holder o f such bond o f a 
denomination greater Ihan ihe minimum authorized denominalion shall fail to present such bond 
lo the Registrar for ihe issuance o f new bonds o f smaller denominalions in exchange therefor, as 
aforesaid, such bond shall nevertheless become due and pavable on the date fixed foi redemption 
to the extent o f the unit or units efface value called fur redemption (and lo that exteni only); and 
(funds suffieieni for the paymeni o f ihe redemplion price having been deposited with the Paying 
Agent [or Paying Agenis), as aforesaid, and being available as aforesaid on the dale fixed for 
redemption) interest shall cease to accrue un Ihe portion o f the principal amount o f sueh bond 
represented by such unit or unils o f face value on and after the date l lxed for redemption, and 
such bond shall not be entitled to the benefit or security o f this resoludon or the Consolidaled 
Bond Resolulion lo Ihe extent o f ihc port ion o f its principal amount (and accrued interest thereon 
until Ihe dale fixed for redemption and premium, iJ any) represented by such unit or unils o f face 
value, but lo Ihal extent shall rely solely upon Ihe funds so deposhedr 

ShC'iiDN 6 The Bonds shall be relired^at or prior to maturity, by purchase, call or 
payment, by the dates and in at least Ihe cumulalive principal amounts set forth on the schedule 
o f mandatory periodic reliremenl for the Bonds. 

If, al least forty-f ive (45) days prior to ihc mandatory periodic reliremenl date in each 
year (except Ihe year o f maturity) sel forth in the schedule o f mandatory periodic retirenienl for 
the Bunds, the Author i ly shall nol have purchased or redeemed (at any prior lime or times during 
sueh year or al any time or limes during any prior years) a principal amount o f the Bonds at leas! 
equal to the principal amouni o f the Bonds lo be retired on sueh mandatory periodic re i i i tmenl 
dale, then the Aulhori ty shall call a principal amount o f the Bonds equal lo such deficiency, al 
the respective redemplion priee thereof, in Ihe manner and upon the notice sel forlh in Section 5 
o f Ihis resolulion Any o f the Bonds purchased by the Authority as aforesaid may be purchased 
at such prices as [he Authori ty may deem reasonable and proper and, in Ihe discrclion o f the 
Aulhor i ty, at public or private sale, with or without adverlisement and wi th or wi ihout notice to 
anv person other than the seller, and such o f Ihe Bonds as are theretofore issued and negotiated 
and then held by the Authori ly may be purchased for aueh purpose as well as bonds held by 
others. 

Nothing herein contained shall be constnied in any way lo prevent the Authorit} ' from 
reiir ing the Bonds more rapidly Ihan is set forth in Ihe schedule o f mandator;' periodic reliremenl 
for Ihe Bonds. 
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SECTION 7. fhe Authori ty shall nol apply any moneys in Ihe Cunsulidaied Bond 
l^eserve b'und except for the payment o f bonds secured by a pledge o f the General Reserve Fund 
in whole or in part, the paymeni o f debt service upon bonds so secured, the purchase fur 
reliremenl o f bonds so secured or Ihe redemplion o f bonds so secured, or fur ihe pavmcnt of 
expenses incurred for Ihe eslablishmenl, acquisition, conslruclion or effectuation, ur for the 
operation, maintenance, repair or adminislradon o f any facil i ty financed or refinanced in whole 
or in pari by bonds secured by a pledge o f the General Reserve Vund in whole or in parU or 
otherwise for Ihe fulf i l lment o f any undertakings which the Authority has assumed or may or 
shall hereafter assume to or for Ihe benefit o f the holders o f bonds secured by a pledge o f the 
Geneial Reserve I'und in whole or in imrt:, provided, however^ that nothing herein contained shall 
be construed to pcnnh the application by the Authori ty o f moneys in the Consolidated Bond 
Reserve Fund exeepl for purposes and upon eondilions which are authorized by the Consolidated 
Bund Resoluliun. 

Consolidated Bonds propused lo be issued for purposes m connection with an additional 
facility or a group of additional facilities in connection with which the Authori ty has nol 
theretofore issued bonds which have been secured by a pledge o f the General Reserve Fund in 
whole or in part, may be issued, and bonds other than Consolidated Bonds proposed lo be issued 
for purposes in connecfion wi th such an addifionai facil i ty or group o f addilional facitilies may 
be secured by a pledge o f the General Reserve hund in whole or in pari, in each ease i f and only 
i f the Authori ty shall certity al Ihe rime o f issuance (as defined in Section 3 o f the Consolidated 
Bond Resolulion) its opinion that Ihe issuance o f such Consolidated Bonds ur that such pledge o f 
the General Reserve Kund as security for such bonds olher Ihan Consolidated Bonds wi l l not, 
during the ensuing ten (10) years or during the longest term o f any o f sueh bonds proposed to be 
issued (whether or not Consolidaled Bonds), whichever shall be longer, in Ihe light o f its 
estimated expenditures in connection with such addilional facil i ly or sueh group o f additional 
facilities, materially impair the sound credit standing o f Ihe Aulhor i iy or Ihe investment status o f 
Consolidaled Bonds or the abil i ty o f the Author i ly lo fu l f i l l i ls commitments, whether statutory 
or contractual or reasonably incidental thereto, including ils undertakings to the holders o f 
Consolidaled Bonds; and the Authority' may apply moneys in the General Reserve Fund for 
purposes in connection with those o f ils bonds and only those o f ils bonds which it has 
theretofore secured by a pledge o f ihe General Reserve Fund in whole or in part, Rxpenditures in 
cunneclion w i lh an additional facil i ly ur group of additional faedities shall mean Ihe amount o f 
Ihe excess, i f any, o f the sum o f all items o f expense lo be considered in determining Ihe net 
revenues o f the additional facil i ty or group o f addilional facilii ies plus ihe debt service upon Ihe 
bonds proposed to be issued and upon any addilional bunds which in the .Authority's opinion 
would be required lo be issued lo place and maintain sueh facil i ty or group o f facilities upon a 
sound operaling basis, over and above the sum o f al l items o f revenue and income to he 
considered in determining such net revenues. 

SbLTiON 8 The Authori ly shall appoint a bank or trust company as trustee for and in 
connecfion w i lh Ihe Bonds (hereinaRer called the "Trustee"), The Trustee is aulhorized lo (i) 
institute any action or proceeding on behalf o f the regislered holders o f the Bonds against the 
Author i ly or olhers, or (ii) intervene m any pending action or proceeding, or ( i i i ) lake any other 
aeliun which it shall in ils sole discretion determine lo be necessary or advisable in order lo 
protect Ihe rights u f the regislered holders o f the Bonds The rights o f the Irustee in Ihis respecl 
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and in all olher respects shall be in addition to and not in substitution o f any and al l rights which 

would otherwise inure lo Ihe registered bolder or registered holders o f the Bonds It is 

understood that the Tmslee in ils sole discretion may, hut shall be under no obligation to, review 

Ihe activities or operations o f the Authori ty or any o f the eontracls or agreements o f the 

.Authority or exercise any o f the rights or powers vested in it by lhis Section S whether on the 

Trustee's initiative or at ihc request or direction o f any o f the registered holders o f the Bonds. 

The Trustee (which shall include any successor Trustee) appointed under the provisions 

o f this Section 8 shall be a bank or trust company organized under the laws o f ihe Stale o f New 

York Ol Ihe .State o f New Jersey or a nalional banking association doing business and having ils 

principal otYicc in the Port o f New York District and having a total capital ( including capilal 

stock, surplus, undivided profits and capital notes, i f any) aggregating at least S25,OGU,OO0, 

which is wi l l ing and able to accept the office on reasonable and customary lerms and is 

aulhorized by law lo perform all the dulies imposed upon i l by Ihis msolution. 

'fhe Trustee shall not be liable for any aciion taken or suffered upon any notice, 

resolution, request, consent, order, certificate, repoi l , opinion, txind or olher paper ur dueumeni 

believed by it tu be genuine, and lo have been signed or presented by the proper parly or parties. 

The Trustee may cunsull w i lh euunsel, who may or may nol be counsel lo the Aulhor i l> , and the 

opinion o f such counsel shall be ful l and complete authorization and protection in respect ot any 

action taken or suffered by i l under this resolution in good faith and in accordance thercwilh 

The Trustee shall not be liable m connection with Ihe performance or nonperformance o f ils 

duties exeepl for its own w i l fu l misconduct, negligence or bad faith. 

[ f Ihe Trustee shall deem it necessary or desirable Ihat a mailer be proved or established 

prior to taking ur suffering any action under lhis resolution, such matter (unless olher evidence in 

respecl thereof be specifically prescribed) may be deemed lo be eonclusively proved and 

established by a certificate o f an Authorized Officer, and such certificaie shall be full IAarrant for 

any aciion taken or suffered in good failh under Ihe provisions o f Ihis resolulion upun Ihe faith 

thereof; but in ils discretion the Trustee may in lieu ihereof accept olher evidence o f sueh fact or 

matter ur may require sueh furlher or additional evidence as lo i l may seem reasonable. 

The Authority shall annually, within one hundred twenty (120) days after Ihe close u f 

each calendar year, file wi lh Ihe Trustee a siaiemeni o f an Aulhorized Off icer showing for Ihe 

preceding calendar year (i) nel revenues, ( i i ) the aggregate interest paid on Ijonds oi ' ihe 

Authori ty, and ( i i i ) ihepaymenls o f principal on bonds o f the Authori ty. 

The Aulhurny shall annually, w i ih in one hundred twenty (120) days after Ihe close u f 
each calendar year, file with the Trustee a copy o f its annual report for such year and its financial 
statement lor such year accompanied by an opinion signed by an independeni public accountant 

or firm o f public accountants o f recognized standing selecled by Ihe Authority and satisfaetory lo 

Ihe Trustee. 

The Authority shall file wi lh the Trustee a copy o f any Off ic ial Statement here a Rer issued 

by the Authori ly in connection with Ihe issuance o f bonds by the Aulhor i ty, 
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"Fhe Authorit>' shall file with the Trustee a copy of the minules of every meeting of Ihe 
Authority and of its subsidiary corporations at Ihe lime said minutes are transmitted to the 
Governor of New York and the Governor of New Jersey. 

Tlie .Authority shall not be required lo file wilh the Trustee (e.tcepl when requested to do 
so by the Trustee) and the Trustee shall not be required lo review any document, instrument, 
report or paper other than ihose which the Authorit>' is expressly required hereunder to file with 
the Trustee, The Trustee shall not be bound lo make any investigation into the facts or matters 
stated in any document, instrument, report or paper supplied to it, hut the Trustee in its sole 
discretion may make sueh further inquiry or investigation into such facts or mailei-s as Ihe 
Trustee may deem advisable, and, if ihe Trustee shall determine to make such further inquiry ur 
investigation, the Trustee is authorized to examine sueh books and records of and propenies 
owned or operated by the Authorit}' as the Tmslee may deem ad\'isable, personally or by ageni 
Ol attorney 

The Authorily agrees (i) lo pay to the Trustee from lime lo time reasonable compensation 
for all services rendered by il hereunder, (ii) to reimburse ihc Trustee upon ils request for all 
reasonable e.^penses, disbursements and advances incurred or made by the Trustee in eonneelion 
wilh the exercise or performance of any uf ils powers ur dulies hereunder (including the 
reasonable cumpensatiun and Ihe expenses and disbursements of ils agents and counsel), and (iii) 
to indemnify the lYustee for, and hold il harmless againsi, any luss, liability or expense incurred 
wilhuul wilful miseonduci, negligence or bad failh on ils part, arising out of or in connection 
wilh the exercise or performance of Ihe Lrusiee's powers and dulies hereunder, including the 
costs and expenses uf defending itself against any claim or liability in connection with such 
exercise or performance. 

Tlie Trustee may become the owner or holder of any bonds of the Authority wilh the 
same rights as il would have were it nol a Trustee. To the extent petmilled by law, Ihe Trustee 
may act as depositary for the Authority, act as Paying Agent and Registrar oi bonds of the 
Authority and act itself and permit any of its officers or directors t o a d in any olher capacity with 
respect to ihe Authority, Ihe bonds of the Authority and the holders of bonds of the Authorily as 
it or its officers or directors would tie able to act were h not a Trustee 

Tlie Trustee may at any time resign and be discharged of the dulies and obligations 
created by this resolmion by giving nol less than sixt>' (fiO) days' written nuliee lu ihe Aulhority 
and publishing notice thereof, specifying the dale when such resignation shall lake effect, once in 
each week for two (2) successive calendar weeks in a newspaper of general eireulanon in the 
City of New York, Slate of New York, and such resignation shall lake effect upon the date 
specified in such notice unless previously a successor shall have been appointed by the Authority 
in which event such resignation shall take effect immedialely un the appuinlmenl of such 
successor. 

'Ihe trustee may be itmoved al any time by an inslrument or concurrent instruments in 
writing, filed wilh the Trustee, and signed and acknowledged by the registered holders uf a 
majority in principal amouni of the Bonds then outstanding or by their attorneys duly aulhorized, 
excluding the principal amount of any of the Bonds held by or for Ihe aeeount of Ihe Authority', 
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In case at any lime the Trustee shall resign or shall be removed or shall become incapable o f 
acting, or shall be adjudged a bankrupi or insolvent, or i f a receiver, liquidator or conservator o f 
the Trustee, or o f its property, shall be appointed, or i f any public ufl ieer shall lake charge or 
control o f the Trustee, or o f its property or affairs, a suceessur may be appointed by the holders 
o f a majority in principal amount o f the Bonds then outstanding, excluding the principal amount 
o f any o f the Bonds held by or for the aeeount o f the Aulhor i ty, by an instrument or concurrent 
instruments in wr i t ing signed and acknowledged by sueh registered holders o f the Bonds or by 
their aitorneys duly authorized and delivered to such suceessur Trustee, notif ication thereof 
being given to the Authority and the predecessor Trustee; provided, howevi'r, nevertheless, the 
Auihorit>' shall forthwith appoint a Trusiee to fill sueh vacancy until a successor Trustee shall be 
appointed by the registered holders o f the Bonds as authorized in this Section S. The Authority 
shall publish notice o f any such appointment made by i l once in each week for two (2) 
consecutive calendar weeks, in a newspaper u f general circulation in the City o f New York, State 
o f New York, the first publication to be made wi ih in twenty (20) days after sueh appointment. 
Any successor I rusEee appointed by the Aulhori ty shall, immedialely and without further ael, be 
superseded by a Trustee appointed by the registered holders of Ihe Bonds 

Any company into which any Trustee may be merged or converted or w i lh which i l may 
be consolidaled or any company resuhing from any merger, conversion or consolidation lo which 
i l shall be a party or any company lo which any Trustee may sell or transfer all or substantially 
all o f Its corporate trust business (provided. fiow(!\-er, sueh company shall be a bank or trust 
company located in the Port o f New York District and shall be aulhorized by law to perform all 
the duties imposed upon it by this resolution), shall be the sueeessor to sueh Trustee without the 
execution or filing o f any paper or the performance of any further acL 

The failure o f the Aulhor i iy lo take any aciion required by this Seelion S shall nol 
invalidate any l>ond or Ixmds i.s.sued pursuant to this resoludon or hereafter issued by Ihe 
Aulhor i ty, or affect any other actions o f Ihe Authori ty. The Authority shall in no way be 
restricted by lhis Section S from entering any defense to an action or proceeding insfiluted by Ihe 
Trusiee or by the registered holder or registered holders o f the Bonds. 

SECTION 9. The form of the bond, ineluding provisions with respect to assignment, for 
the Bonds shall be determined by the Commillee on Finance or by an Aulhorized OfHeer. 'I he 
bonds shall have the official seal o f ihe Aulhor i ty, u i a facsimile thereof, affixed thereto or 
punted or impressed thereon, and shall be manually signed by an Authorized Officer. In case 
any Authori?ed Officer who shall have signed any o f the bonds shall cease to be an Aulhorized 
Officer liefore such bonds shall have been acmally issued, such bonds may nevertheless tnj 
issued as though such Authorized Officer who signed such bonds had nol ceased lo be an 
Aulhorized Officer. 

SECTtON 10. In ease any bond shall at any time become mutilated or be lost or 
destroyed, Ihe Aulhur i ly , in ils discretion, may execute and deliver a new bond of l ike tenor in 
exchange or subslitulion for and upon cancellation o f sueh mutilated bond or in lieu o f or in 
subslitufion for sueh destroyed or lost bund, or i f sueh bond shall have matured, instead o f 
issuing a substilule bond the Authority may pay ihe same \sithoui surrender thereof In ease o f 
destruction or loss, the applicant for a substitute bond shall furnish to the Author i ly evidence 
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salisfaetury lo Ihe Aulhur i ly o f Ihe destruction or loss o f such bond and o f Ihe ownei-ship thereof 
and also such security and indemnity as may be required by the Authority. The Aulhor i ty may 
execute and deliver any such substitute bond or make any such payment: or any Paying Agenl 
may make any such payment upon the written request or authorisation o f the Authori ty. Upon 
the issuance o f any subslimte tiond, the Authori ty, at ils opfion, may require the payment of a 
sum sufficient to reimburse i l for any stamp tax or olher govcrnmcnial charge or other reasonabfe 
expense connected iherewith and also a furlher sum not exceeding the cost o f preparation o f each 
new bond so issued in sub.siiUidon. Any bond issued under the provisions o f this Section 10 in 
hen o f any bond alleged to have been destroyed or losi shall constitute an original contiaclual 
obligafion on ihe part o f the Authority, whether or not the l>ond so alleged lo have been 
destroyed or lost be at any lime enforceable by anyone, and shall be equally and proportionately 
enii l led lo the security o f this resolution and o f ihe Gonsolidated Bond Resolulion wi th all olher 
bunds, nules and coupons ( i f any) issued hereunder or thereunder 

SntTJON I I . A n Aulhorized Officer Is authorized to take any and all action that ihe 
Commiltee on Finance is aulhorized to lake under lhis resolution (without f i r lher action by the 
Committee on Finanee); provided, lio^vcver, that any sueh action may only be taken by an 
Authorized Officer i f the Bonds are issued and sold on a competitive basis. 
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(.'ON SO LI DATED IIONDS, ONK HUNDRRD TWENTY-FJGHTII SF.BIKS TilKOI.C^H 
CONSOI.IIMTKD BONDS, ONE HUNDRED FORTY-SECOND SRRIRS- SALE 

Pursuant lo Ihe foregoing reporl, Ihe following resolulion was adopled wilh 
Commissioners Chasanoff, Gargano, Kushner, Martini, Philibosian, Pocino, Sarior, SiKerman, 
Sinagra and Song voting in favor, none against' 

SECTION 1. This resolution shall apply wilh equal force and effect lo each of 
Consolidated Bonds, One Hundred Twenty-eighth Series Ihruugh Consolidated Bonds, One 
Hundred Horly-second Series, inclusive, on an individual basis (each such scries hereinafter 
called Ihe "Bonds"). 

SECTION 2. The Committee on Finance of the Aulhoriiy (bereinalter called the 
"Committee on Finanee") is aulhorized in Ihe name of and on behalf of Ihc Authority 10 sell all 
or any part of Five Hundred Million Dollars (S^00,OO0,OOO) in principal amount of Ihe Bonds at 
a true interest eosl lo Ihe Authorily nol in excess of eight percent (S%) wilh a term to maturity 
not in excess of Ihirly-five (35) years, al public or private sale, wilh or withoiil advertisemenI, at 
one or more limes, and lo apply the proceeds of sueh sale or sales as provided in the resolution 
authorizing Ihe eslablishmenl and issuance of Ihe Donds. 

SbCiiON 3 'Ihe Commillee on Finance is aulhorized in the name of and on behalf of 
Ihe Authority, in connection wilh the Bonds, to fix Ihe fime or limes of sale of the Bonds, to 
determine the lenns and conditions upon which such sales shall be made and lo accept or reject 
offers in connection wilh such sales. 

SECTION 4. The Committee on Finance is authorized in the name of and on behalf oi 
Ihe Authority, in connecfion wilh Ihe Bonds, lo enter into any contracts or agreements pertaining 
lo Ihe Bonds; lo fix Ihe lime oi limes and determine fhe terms and conditions of delivery of Ihc 
Bonds; lo appoint one or more Paying Agenis and a Registrar and a Trusiee, and to designate Ehe 
office or offices of any sueh Paying Agenl (or Paying Agents) at which payments shall he made 
and the uffiee or offices of any sueh Registrar at which the Authority's Registry Buoks for Ihe 
Bonds shall be kept; to make any selection, designation, detenninalion or estimate and lo take or 
withhold any aciion and to formulate and express any opinions and to exercise any discredon or 
judgment which may be or is required lo be made, taken, withheld, formulated, expressed or 
exercised in eonneelion with the Bonds, the Authority adopting all sueh selections, designafions, 
deieiminations, estimates, actions, withholdings of acfion, formulations and expressions of 
opinions and exercises of discretion or judgment, including ihose pursuant to Section 3 of the 
Consolidated Bund Resulution, or otherwise, as its own; and to authorize any of Ihe foregoing 
and generally lo lake such olher aciion as in the opitnon of the Committee on Finance will best 
serve Ihe public interest. 

SECTION 5. The Committee on Finance is aulhorized lo arrange, from fime lo lime (i) 
fur Ihe preparalion and distribution of disclosure documents, including official statements, 
ufTering siatements or other offering materials in connecfion wilh Ihe Bonds and (ii) for Ihe 
preparation and distribution of such olher documents giving pertinent daia with respect lo the 
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Authori ty and ns finances as i l deems appropriate, in each ease, in the name o f and on behalf o f 
Ihe Aulhur i ly . 

SECTION 6. A n Authorized Off icer is authorized lo take any and all action thai the 
Committee on Finanee is authorized to take under this resolution (without funher action by the 
Commiltee on Finanee); provided, however, thai any sueh action may only be taken by an 
Authorized Officer i f ihe Bonds are issued and sold on a compelifive basis. 

S E C T I O N ? . The Committee on Finance or any Aulhorized Otfieer is aulhorized, in 
eonneelion wi th the issuance o f the Bonds on the basis thai the Bonds are lo be in conformity 
wi th, and that the interest on the IJonds is not to he includible for Federal income lax purposes in 
Ihe gross income o f the recipients ihereof under, Secfion 103(a) o f the Internal Revenue Code uf 
19^6^ or successor provisions o f law, and Ihe regulations thereunder, lo lake any aciion which 
may tie appropriate to assure Ihal the Bonds are issued, and during their lerm are outstanding, on 
such basis, and any such acfions taken in connection therewith are ratified. Any Authorized 
Officer is authorized to certify on behalf o f Ihc Authori ty as lo the need for the issuance o f the 
Bonds, as to the status o f the projecis for which Ihe proceeds u f Ihe Bonds are to be used, as lo 
Ihe Author i ty 's intentions with respect lo the application and investment o f the proceeds o f Ihe 
Bonds, and as lo sueh other matters as such Authorized Off icer deems appropriate. 

SECTION 8. As used in ihis resolution, the term "Authorized Off icer" shall mean any 
u f the officers or employees o f the Authority designated as sueh from fime to fime by Ihe 
Chairman; Vice-Chairman; Chairman of the Commiltee on Finanee; Executive Director; Deputy 
Kxecutive Director; Chief Financial Officer; 'Imasurer; or Assistant Treasurer o f the Aulhor i ty. 
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CONSOLIDATKIJ NOTES, SERIES UU, SERIES VV, SKBIRS WW. SERIES X \ AND 
SERIES YV-ESTABLISHMENT AND ISSUANCE 

Pursuant to ihe foregoing report, the following resolulion was adopted uith 
Commissioners Chasanoff, Gargano, Kushner, Manini, Philibosian, Poeino, Sartor, Sdvermau, 
Sinagra and Song voting in favor, none againsi: 

WHEKBAS, heretofore and on the yih day of October, 1951. '\ he Port Authority of New 
York and New Jersey (formerly known as The I'ort of New York Authority and hereinaRer 
called Ihe "Authority") adopted a resolution {hereinafter called the "Consolidaled liond 
Resolulion"), conslitufing a contract with Ihe holders of Ihe obligations issued thereunder, 
providing for Ihe issuance of certain direct and general obligations of Ihe Authority [hereinalier 
called "Consolidaled Bonds"), from lime lo lime, in eonformity wilh Ihe Consolidaled Bond 
Resolution for Ihe purposes therein set forlh, and 

WHEREAS, the Consolidated Bond Resolution provides Ihat Consolidated Bonds shall be 
issued m sueh series as Ihe Authorily may determine, and Ihat Ihe characteristics of each such 
series shall be determined by the Authority by and in the resoludon establishing such series, and 
that the resolufion establishing such series may contain other lerms and provisions not 
inconsistent with the Consolidated Bond Resolufion; and 

WifEREAS, Ihe Aulhority has heretofore established various series of short-term bonds 
(liereinafter called "Consolidaled Notes"), from time lo time, in eontormit>' with the 
C<msolidaied Bond Resolulion and has now determined thai it is appropriate to establish certain 
additional series of Consolidaled Noles, without prejudice lo ils right hereafter lo establish 
funher series of Consolidaled Bonds or Consolidaled Noles, 

Now, THEREFORE, be it resolved by the Authority: 

SECTION I, As used in Ihis resolufion, any words or phrases specifically defined in the 
Consolidaled Bond Resolufion shall be read and constnied in accordance wilh sueh spceiiic 
definitions. As used in this resolution, the term "Authorized Officer" shall mean any of the 
ofilcers or employees of the Authority' designated as such from lime lo lime by the Chairman; 
Vice-Chairman; Chairman of the Committee on Finance; lixeculive Director; Deputy Executive 
Director; Chief Financial Officer; Treasurer; or Assistant Treasurer of the Authorily 

SECTION 2. Each of Consolidated Noles. Series UU. Consolidated Notes, Series VV, 
Consolidaled Notes. Series WW. Consolidated Notes, Series XX and Consolidaled Notes, Series 
YY, is established as a separate series of Consolidated Noles and the issuance of up to Thiee 
Hundred Million Dollars [S30n,nOO,()00) of each such series wilh a lerm to mamrity not in 
excess of three (3) years is authorized. Each of sueh series shall be issued in conformity wilh the 
Consolidaled Bond Resolufion for Ihe purposes specified in Ihis resolulion. Tliis resolulion shall 
apply wilh equal force and effect lo each of such scries on an individual basis (each of sueh 
series hereinafter called Ihe "Noles"). This resolulion shall consfilule a contmcl wilh the 
regislered holders of the Notes and with each such registered holder. 
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SECTION 3. The Committee on Finanee of the Authority [hereinafler called the 
"Commillee on Finance") is aulhorized lo eslabUsh, fix and detennine the lerms uf Ihe Notes 
and, in eonneelion therewith, |o make such changes and adjustments lo the provisions set forth in 
Ihe third paragraph of this Section 3 and in Sections 4, H. 6, 8 and 9 of lhis resolution as m the 
opinion of the Committee on Finance will effecmate the issuance of Ihc Noles. and to take such 
olher action as in the opinion of the Committee on Finance will best serve the public inleresL 

The proceeds uf the Notes may be used for any purpose for which at the time of issuance 
uf the Notes the Aulhority is authorized by law lo issue its obligations. The Committee on 
Finanee may allocate the proceeds of the X'otcs, from time lo time> to certain of the authorized 
purposes, ineluding Ihe specific designation of any obligafions to be reftmded wilh Ihe proceeds 
of Ihe Notes. 

Both principal of and interest on Ihe Notes shall be payable in lawful money of the 
United Slates of America; principal of the Notes shall be payable upon presentaiion and 
surrender thereof by the registered holders, at the office or olTices, designaied by the Auihorit>\ 
of the Paying Agent (or Paying Agenis) appointed for the purpose by the Authority, in a county 
which is in whole or in part in the Port of New York DiRirict; and interest on Ihe Notes shall be 
payable when due to the regislered holders thereof by check oi' dralt drawn on Ihe Paying Agenl 
(or Paying Agents) appointed tor the purpose by the Authority and mailed to said registered 
holders at their last known addresses as appearing upon the Authority's Registry Books for the 
Notes, 

SECTION 4. The Notes shall be issued only in registered form, registered as to both 
principal and interest and not as lo either alone, in authorized denominations. 

SCCTIOK 5. The Authority will keep or cause to be kepi al Ihe offices, designated by 
Ihe Authority, of a Registrar appointed for Ihal purpose, in a eounly which is in whole or in part 
in the Port of New York District, proper and suffieieni Registry Buuks for the registration of the 
Noles. The Notes shall be transferable only upon such Registry Books by Ihe regislered holder 
Ihereof or by such registered holder's attorney duly authorized in aeeordanee with Ihe provisions 
ol this resolution. Upon the written request of the registered holder or registered holders Ihereof 
and upon surrender thereof, a note or noles may be exchanged for a note or notes of like tenor, 
registered as designated in such request, of any olher aulhorized denominations. All requests for 
registraiLon, transfer, exchange and delivery pertaining to Ihc Notes as above provided shall be 
tiled with the Registrar of the Authority; al! noles lo be surrendered pursuant to such requests 
shall l>e surrendered to the Registrar; and all noles delivered m exchange as aforesaid shall be 
deli\ered by Ihe Registrar All noles surrendered lo the Registrar in exchange for olher notes or 
for transfer as above provided shall be eaneelled by the Registrar upon such surrender. The 
Authorily shall bear Ihe cosl incurred by the Authority in connecfion wilh Ihc registration, 
aulhenlieaiion (if any), tmnsfer* eaneellaliom exchange and delivery of noles, ineluding sueh fees 
as may be imposed by the Registrar for such services performed by Ihc Registrar as provided in 
this lesolulion. 

SECTION 6. The Notes shall be redeemable ai the opfion of Ihe Authority, on prior 
nofice, in whole, or, from lime lo lime, in part, al such redempfion price and on such date set 
forth in the applicable notice of inlenlion to redeem the Noles. 
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I f less than all o f the Notes then outstanding are to be called for redemplion at the opiion 
o f Ihe Authorit>\ and i f Ihe Noles then outstanding include notes o f any serial maturities, the 
noles so to be called shall be in inverse order o f malurity, and i f noles consfi luling a particular 

maluri ly are lo be called for redempfion, but nol al l notes constituting sueh maturity are lo be 
called for redemplion, the notes so to be called shall be determined by lot by the Registrar. 

Notice o f intenfion lo redeem any o i Ihe Noles shall be given by the Registrar nol less 
than thirty (30) nor more Ihan forty-f ive (45) days prior lo Ihe dale fixed for redemption, lo ihe 
registered holders o f the noles lo be called for redemplion, by deposit o f a copy o f sueh nonce, 
postage prepaid by certified or registered mai l , in a Uniled Slates I'osI Off ice, addressed lo such 
legistered holders at their last known addiesses as appearing upon Ihe Author i ty 's Registry 
Books for [he Notes. Xofice o f the mail ing o f such notice o f intenfion lo redeem noles shall also 
he published by Ihe Aulhori ty in a daily newspaper o f general circulafion in Ihe Porl o f New 
York Disiriet not less than thirty (30) nor more than forty-f ive (45) days prior to Ihe dale fixed 
for redemplion: provided, iw^ever, that failure to give such notice Iw putjl ication, or any defect 
therein, shall nol af lectthe validity o f any action with respecl to the redemplion o f such notes 

On or before the date fixed for redemption speeified in the notice o f intention to redeem 
any of Ihe Notes, the Authorit>' w i l l pay or cause to be paid to the Paying Agcnl (or I'aying 
Agenis) an amouni in cash in the aggregate sufficient to redeem all o f Ihe noles which are to be 
ledeemed, at the respective redemption price Ihereof, which, in each ease, shall include the 
accrued interesi until the date f ixed for redempfion and Ihe premium ( i f any), such principal 
amount and premium ( i f any) to be held by Ihe Paying Agenl (or Paying Agents) m irust for the 
account o f the registered holders o f ihe notes so called for redemption and to be paid to them 
respectively upon presenlafion and surrender o f such nules wi ih accrued interest included in such 
redemplion price lo be paid lo Ihe registered holders in accordance wi ih Ihe provisions o f this 
resolulion. On and after Ihe dale fixed for redemplion, the notice o f inlenlion to redeem having 
been completed as al>ove provided, the noles so called shall become due and payable at the otfice 
o f Ihe Paying Agenl (or Paying Agents) designated by Ihe Author i ty, and i f funds sufficient for 
payment o f the redemption price shall have been deposited with the Paying Agent (or Paying 
Agents) in trust as aforesaid and i f such funds shall be available for redemplion o f sueh noles on 
the dale fixed foi redemplion, Ihen and in any such event, interest shall cease to accrue on Ihe 
notes so called on and after the date fixed for Iheir redemplion, and such noles shall not tie 
eniilled lo Ihe benefit or security o f this resolulion or Ihe Consolidated Bond Resolution, but 
shall rely solely upon Ihe funds so deposited. 

In the case o f notes o f denominadons greater than Ihe minimum aulhoii7ed 
denominafion, for all purposes in connection with redemption, each unit o f face value 
represenling the minimum authorized denomination shall be Irealed as though it were a separate 
note o f the minimum aulhorized denominalion, and Ihe word "note" as used in the foregoing 
provisions o f this Section ti shall be deemed lo refer lo such unit o f face value represenfing Ihe 
minimum authorized denomination. I f it is delemiined as abo\e provided that one or more but 
not all o f Ihe umls o f face value representing the minimum aulhorized denomination o f any note 
arc to be called for redemption, Ihen upon nofice o f intenfion to redeem such unit or units, Ihe 
regislered holder o f such note shall forthwith present such note lo the Registrar who shall issue a 
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new note or noles of like tenor of smaller authorized denominations bul uf Ihe same aggregate 
principal amount in exchange Iherefur, pursuani lo Section 5 of Ihis resolution, including a new 
note or notes v îih the aggregate principal amouni of lh<? unit or unils of face value called for 
redempfion; and such new note or notes shidl be deemed lo be duly ealied for redemplion 
without further notice lo the registered holder ihereof If ihe registered holder of sueh note ol a 
denomination greater than ihe minimum aulhorized denominalion sb^ll fail to preseni sueh note 
to the Registrar for the issuance of new notes of smaller denominalions in exchange therefor, as 
albresaid, such note shall nevertheless become due and payable on the dale fixed for redemption 
to the exient of the unit or unils of face value called for redemplion (and to Ihal extent only); and 
(funds suffieieni for Ihe payment of the redempfion priee having been deposited wilh Ihe Paying 
Agenl (or Paying Agenis), as aforesaid, and being available as aforesaid on the dale fixed lor 
redemption) interest shall cease lo accrue on the portion of the principal amount of sueh note 
represented by sueh unil or units uf face value on and after the dale fixed fur redemplion, and 
such note shall nol be enfilled lo Ihe benefit or security of Ihis resolulion or the Consolidated 
Bond Resolufion lo Ihe extent of the portion of its principal amount (and accrued interest thereon 
until the date llxed for redemption) represented by such unit or units of face value, hut lo that 
extent shall rely solely upon the finds so deposited, 

SECIKJN7 fhe Authority shall nol apply any moneys in Ihc Consolidaled Bond 
Reserve Fund exeepl for Ihc payment of bonds secured by a pledge of the General Reserve Fund 
in whole or in part, the paymeni of debt service upon bonds so secured, Ihe purchase for 
refiremenl of bonds so secured or the redemption of bonds so secured, or for the payment oi 
expenses incurred for the eslablishmenl, acquisition, eonsiruction or elTectualion, or for the 
operaiion, maintenance, repair or administration of any facilit>' financed or refinanced in whole 
or in part by botids secured by a. pledge of the General Reserve bund in whole or in part, or 
otherwise for the fulfillment of any undertakings which the Authority has assumed or may or 
shall herealler assume to or for the benefit of the holders of bonds secured by a pledge of Ihe 
General Reserve Fund in whole or in piuV, provided. /juHcvcr, Ihat nothing herein contained shall 
be construed lo permit ihe application by the Authorily of moneys m the Consolidaled Bond 
Reserve Kund excepi for purposes and upon conditions which are authorized by the Consolidaled 
Bond Resolulion 

Consolidated Bunds proposed lo be issued for purposes in connection with an addilional 
faediiy or a group of additional facilities in connection with which the Aulhurily has not 
theretofore issued bonds which have been secured by a pledge of the (ieneral Reserve Fund in 
whole or in part, may be issued, and tjonds other than Consolidaled Bonds proposed lo be issued 
for puiposes in connection wilh such an addilional facility or group uf additional facilifies may 
be secured by a pledge of the General Reserve Fund in whole or in purl, in each case if and only 
if the Authority shall certily at the lime of issuance (as defined in Seelion 3 of the Consolidated 
Bond Resolulion) ils opinion ihal the issuance of such Consolidated Bonds or that such pledge of 
the General Reserve Fund as security for sueh bonds other than Consolidated Bonds will not, 
during the ensuing len (10) years or during the longest term of any of sueh bonds proposed lo be 
issued (whether or not Consolidaled Bonds), whiehevm shall be longer, in the light of its 
esfimated expenditures in connecfion wilh sueh addilional facility or such group of addifionai 
faedities, materially impair the sound credil standing of the Authority or the investment status of 
Consolidated Bonds or Ihc ability of Ihe Aulhority to fulfill its cominitmenis, whelhei statutory 
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or contractual or reasonably incidental thereto, including its undeilakings lo the holders of 
Consolidated Bonds: and the Authority may apply moneys in the General Reserve Fund for 
purposes in connection wilh those of its bonds and only those of its bonds which it has 
theretofore secured by a pledge of the General Reserve Fund in whole or in part Fxpenditures in 
connecfion with an addilional facility or group of additional facilifies shall mean the amouni of 
Ihe excess, if any, of the sum of all items of expense to be considered in determining the nel 
levenues of the additional facilit>' or group of addilional facilities plus the debt service upon the 
bonds proposed to be issued and upon any additional bonds which in the Authority's opinion 
would be required lo be issued lo place and maintain such facilily or group of facilities upon a 
sound operafing basis, over and above the sum of all items of levenue and income lo be 
considered in determining such net revenues. 

F̂XTTfON K. The form of the note, including provisions wilh respect to assignment, for 
the Notes shall be determined by the Committee on Finance or by an Aulhorized Officer. The 
notes shall have Ihe official seal of Ihe Aulhority. or a facsimile thereof, affixed thereto or 
printed or impressed [hereon^ and shall be signed manually by an Authori7ed Officer. In case 
any Authorized Officer who shall have signed any of the noles shall cease to be an .Authorized 
Otfieer before sueh noles shall have been actually issued, sueh notes may nevertheless be issued 
as though sueh Authorized Officer who signed such notes had not ceased to be an Aulhorized 
Officer. 

SbCnON 9. In case any note shall al any lime become mutilated or be lost or 
destroyed, the Authority, in its discretion, may execute and deliver a new note of like tenor in 
exchange or subsfitulion for and upon cancellafion of such mufilaied note or in lieu of or in 
subslitufion for such destroyed or lost note; or if such note shall have matured, instead of issuing 
a substitute note the Authority may pay the same without surrender thereof In case of 
desirueiion or loss, the applicant for a substitute note shall furnish to the Authority evidence 
satisfaclory to the Aulhority of the de.struction or loss of such nolc and of the ownership thereof 
and also such security and indemnity as may be required by Ihe Authorily. The Authority may 
execute and deliver any such subslimte note or make any such paymeni, or any Paying Agent 
may make any such paymeni upon Ihe written reijuest or aulhorizalion of the Authorily. [Jpon 
Ihe issuance of any substitute note, the Aulhority, at ils option, may require the paymeni of a sum 
suffieieni lo reimburse il for any stamp lax or other governmental charge or other reasonable 
expense connected [herewith and also a further sum nol exceeding the cost of preparation of each 
new note so issued in subsfilulion. Any note issued under the provisions of this Section 9 in lieu 
oi any note alleged lo have been destroyed or losl shall constitute an original contractual 
obligation on Ihe part of the Authority, whether or not the note so alleged lo have been destroyed 
or losl be at any time enforceable by anyone, and shall be equally and proportionately entitled to 
Ihe security oi this resolution and of Ihe Consolidated Bond Resolulion with all olher bonds, 
notes and coupons (if any) issued hereunder or thereunder 

StClioN 10. An Aulhorized Officer is authori/ed to take any and all aciion that the 
Commillee on Finance is aulhorized to lake under this resolufion (without furlher action by ihe 
Conmiiltee on I'inance); provided, however. Ihat any sueh action may only be taken by an 
Authorized Ol^cei if Ihe N^otesare issued and sold on a compelifive basis. 
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CONSOLIDATED NOTES, SERIES UU, SERIES VV, SERIES WW, SERIES XX AND 
SERIES YV-SALE 

Pursuani to the foregoing report, the following resolufion was adopled wiih 
Commissioners Chasanoff, Gargano, Ku.shner, Martini, Philibosian, I'ocino, Sartor, Silvemian, 
Sinagra and Song vofing in favor, none against: 

SeciiON 1 L"his resolulion shall apply with equal force and effect to each of 
Consolidated Notes, Series UU, Consolidated Notes, Scries V'V, Consolidated Notes, Series 
WW, Consolidaled Notes, Series XX and Consolidaled Noles, Series YY, on an individual basis 
(each sueh series hereinafter called the "Notes"), 

SECTION 2. Tlie Committee on Finance of the Authority (hereinafler ealied the 
"Committee on Finance") is aulhorized in the name of and on bebatf of the Authorily, lo sell all 
or any pari of Three Hundred Million Dollars (3300,000^000) in principal amount of the Noles al 
a tme interesi cosl lo the Authorily not in excess of eight percent (S%) with a term to maturily 
nol in excess of Ihree (3) years, al public or private sale, with or without advertisement, in one or 
more installments, at one or more fimes, and to apply the proceeds of such sale or sales as 
provided in the resolution authorizing the establishment and issuance of the Notes. 

SECTION 3. The Committee on Finance is authorized in tlie name of and on behalf of 
the Authority, in connection with the Notes, to fix the time or limes of sale of Ihe Notes, to 
determine Ihe terms and eondifions upon which such sales shall be made and lo accept or reject 
offers m eonneelion with such sales. 

SECTION 4. The Committee on Finance is aulhorized in the name of and on behalf of 
the Authorily, in connection with the Notes, lo enter inlo any contracts or agreements pertaining 
lo the Notes; to fix the time or fimes and detennine Ihe terms and conditions of delivery of Ihe 
Notes; lo appoint one or more I'aying Agenis and a Registrar, and to designate Ihe office or 
offices of any such Paying Agent [or Paying Agents) al which payments shall be made and the 
ofE'ice or offices of any such Registrar al which the Authority's Registry' Books for Ihe Noles 
shall be kepi; lo make any selection, designation^ determinalion or estimate and lo lake or 
wiihhold any aciion and 10 formulate and express any opinions and lo exercise any discretion or 
judgment which may be or is required to be made, taken, withheld, formulated, expressed or 
exercised in connection wilh Ihe Notes, the Authority adopting all sueh selecfions, designations, 
delermillations, esfimalcs, actions, withholdings of aciion, formulations and expressions oi' 
opinions and exercises of discretion or judgment, including those pursuant to .Secfion 3 of Ihe 
Consolidaled Bond Resolufion, or otherwise, as its own; and to authorize any of the foregoing 
and generally lo lake such olher aciion as in the opinion of the Commiltee on Finance will best 
serve the public interest, 

SrcriON 5- The Committee on Finance is authorized lo arrange, from fime lo time (i) 
for the preparation and distribution of disclosure documents, including official statements, 
offering siatements or other offering materials in connection wilh Ihe Noles and (ii) for the 
preparation and distribution of such olher documents giving pertinent data with respect to the 
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Aulhority and its finances as it deems appropriate, in each case, in the name of and on behalf of 
Ihe Authority. 

SECTION 6 An Authorized Officer is authorized to take any and all acfion thai Ihe 
Conmiitlee on Finance is authorized lo take under this resolulion (without funher aciion by Ihe 
Conunitlee on Finance); provided, however, that any such action may only be taken by an 
Authorized Ofllcet i f the Notes are issued and sold on a competitive basis. 

SECTION 7. The Commiltee on Finance or any Aulhorized OfTicer is aulhorized, in 
connection with the issuance of Ihe Notes on Ihe basis that Ihe Notes are lo be in eonformity 
wilh, and that the interesi on the Noles is not lo be includible for Federal income lax purposes in 
the gross income of Ihe recipients thereof under, Seelion 103(a) of Ihe Internal Revenue Code of 
19^(1, or successor provisions of law, and the regulations thereunder, to take any aciion which 
may he appropriate to assure that the Notes are issued, and during their term aie outstanding, on 
such basis, and any such actions taken in connection therewith are ratified. Any Authorized 
Officer is aulhorized lo certify on behalf of the Authority as to the need for the issuance of Ihe 
Notes, as to Ihe stams of the projects for which the proceeds of the Notes are lobe used, as to the 
Authority's intentions with respect to ihe applicafion and investment of the proceeds of the 
Notes, and as (o such other matters as such Aulhorized Officer deems appropriate. 

SECTION S. AS used in this resolulion, the term "Authorized Officer" shall mean any 
of the officers or employees of the Authority' designated as such from fime lo time l?y ihe 
Chairman; Viee-Chairman; Chairman of the Committee on Finanee; Bxeeutive Director; Deputy 
Rxecufive Director; Chief Financial OITicer; Treasurer: or Assistanl Treasurer of the Authority. 



(Board-6.'27/02) 255 

VERSATILE STRUCTURE OBLICATIONS, VAKIABLE KAlE MASTER NOTES. 
EQUIl'MENl NOTES AND COMMERCIAL PAPER 0 B L I < ; A FIONS-
CONTIMJEI) I S S U A N < : E TO E F F E C T 1 ? A T F : P L A N O F FINANCING 

Pursuani lo the foregoing report, the following msolution was adopled with 
Commissioners Chasanoff, Gargano, Kushner, Marlini, Philibosian, Pocino. Sarior, Sil\ennan, 
Sinagra and Song vofing in favor, none against: 

RESOLVED, thai, the following obligations of the Authorily may 
continue to he issued, within the scope of exisfing authorizations to effectuate the 
current plan of financing' Versafile .Slruciure Obligations under Ihe resolulion of Ihc 
Authority adopled November IK, \')^9. entitled "I'orf Aultiorilv Versaide Structure 
Ohligalions Kesoiuliun-Modijicafion'"', Variable l^le Master Noles under the 
resolulion of llie Authorily adopted November 18, \999, enfilled "Ptirf Authority 
Variable tiaie Master Noles Resoluiion-Modificaiioir', t:L|uipment Notes under the 
resolufion of the Authority adopted N'ovember 18, 1999, enfilled "Port Authorilv 
Etpiipnieiii Noles /ieso!tiiion-Modifietiiion'\ and Commercial Paper Obligations under 
the resolution of the Authority adopled June 29, 2000, eniilled "Porf Aulhority 
Commercial Paper Ohliga!ions-Besolulion'\ 
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PROFESSIONAL, TECHNICAL AND ADVISORY 
AUTHORIZATIONS AND AMENDMENTS - REPORT 

SERVICES CONTRACT 

In accordanee wilh Arfiele Xll, paragraph (g)(2) of the ]tyd,aws, the Hxcculive Director 
reported Ihe following Professional, Technical and Advisory Ser\iees Contracts were 
authorized during Ihe period March 1, 2002 lo April 30, 2002. 

AUTHORIZATION SERVICE 
RETAINER FEE 
AND EXPENSES 

For Ihe Director, Operations 
Ser\ ices lo retain the 
services of 

O'Toole-Itwald Ail 
Associates Inc., 
Neŝ  York, New York 

Professional services lo perform an 
evaluation of Ihe Porl Authorily 
photographic archive recovered from the 
World 'frade Cenler site. 

19,900 

1-orthe Director, Porl 
Commerce to retain the 
services o i 

I^SI Technology Rscrow 
Services 
San Diego, California 

Professional services lo eslablish an 
escrow arrangement for the retention and 
adminislralion of the Freighl Informafion 
Real-time System for 'I'ransport (FIRST) 
database software and related technology. 
Five-year term. 

] , 250 



FINAL C O N T U A C l MAVMKN'lS 

"f lit CornptruIter's Dtpurrnicni rtporttd, f jr inlbrmjiion only, ilisii ihc conirjcis sci fonh hcrcdJtcr have b<:tn 
i:oiTi|ili.'L(;ii !ni1ia(in:[orily b> ihi; i^imlrdclori. FITIJI paymcnls have been iiiidc in ihc period of ^p i i l 1 2QD2 lo April 30, 20G2. 

CONTRACT T I T L E 
t ' O N r H A C T FACIL ITY AND 

NI MLIKH CONTRACTOR 

GWB244rj?ff SUSPENDEFl ROPE HGl'|,ACKMENT ANTJ 
M'^IN CAI lLK lN. ' ^ rK lT lOK 
OhOkGK WASMINnrON | lR| l>nt; 
A.MKRICANI iRinOl ; COMPANY 

LGA9yrj5l I PRIORITY SITEWORK rONMTRUCTlON 
LAGLIAKD3AAIRK>RI 
JMA CONCRETE CQ\5TRL"CTION CO, INC 

[•WH7:b t?EALJGNMENTOFTAXIWAYS"N"&"P" 
INTERSECTION 
NEWARK fNTERNATIONAL AIRPORT 
C M . WINANS COMPANY 

liWR^77 REflABILlT.ATION OF SERVICE ROADS AND 
M[SCELLANEOUS PAVEMENTS 
MiWARK INTERNATIONAL AIRPORT 
RAILROAD CONS I RUC'I ION CORP 

TOTAL 
AUTHORIZED 

l,0fi,'S,llOl)fMl 
24,iJIHHH> 

7D(f,lll>n (Mi 

(•5,yi^ W 
2Sfl,ll(lOIH) 

?,|[l5,2y4lf0 

4,'Mlll,1JClO 110 
11,,'iOOllO 

2511,000 llO 
4,261,500 00 

l,S%.97l.D0 
200,000.00 
II3,4^S.OO 
150,000.00 

- . 0 " 
. . 0 " 

2,354.42'J.OO 

455,300 00 
72&,7b7 Of J 

5,000 00 
l?2,'H^OO0 

1 ,ClftO,ODll 110 
350,000 00 
20,250.00 
,'SII,OIJO OO 

by,(i20 00 
12.&76 00 

3.403,SI300 

(A l 

(1*) 
iC) 
Cl>) 
(K) 

(CI 
(E | 
(G) 

(Af 
(C) 

IIJ| 

cm 
(1) 
(J) 

lA) 

f") 
ft") 
{ ^ ) 
(K) 
(L) 
(M) 

fM 
10) 

IP) 

T O T A L 
PAYMENTS 

1 0(i5,000 00 
IS.tJGOO 

094,400 {JO 
65.y)A OG 

1 fi4,fiOfi Oil 
2 32£,03aoa 

4,000.000 00 
11,500 00 

IOS.y22 00 
4,120.422 00 

l,S''0,'J71 00 
|4B,342 00 
113,4,'SfelH) 
Sy ,517110 

12,490 00 
e.05 7.00 

2,21>2.̂ 35 00 

A(.H,(.'m 00 
72y,7(i7 00 

- . 0 -
122,000 00 
97B.I99 00 
G5O.00O0O 

13,600.00 
iy ,5y j S7 
41,274.00 
64,7S9 00 

?,2S6.912.57 

(A) 
(B) 
{C} 

( t l f 
^F) 

^Cl 
JE) 
(G| 

CA| 
iC.) 

CI?J 

(H| 

(11 
U) 

(^,Q) 
(BJ 
fC) 
IDI 
(K) 
(LI 

(M) 
iN l 
10) 

(H 
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LGA 124066 

MFPI00525 

GENERAL TAXIWAY MODIFICATIONS 
LAGUARDIA AIRPORT 
COLUMBUS CONSTRUCTION CORP 

IMMEDIATE REI'AIR.S 
MULTI-KA^'IL,! I Y 
HALLEN [ .0NSTRL ;CT I0S ' CO, INC 

I,352,y75.00 

f?S9.k>5 00 

S 00,1100 00 

140.529 00 

9.977.00 

9S,yOLO0 

- 0 - -

2,S''L547(HJ 

2,000,000 (to 

2,000,000 00 

(A) 

I IS) 
iC) 

(D) 

(E) 

(P) 

m 

[C) 

1.321,403 00 

9S9,lfi5 00 

I12,0f^5 00 

6I,SOS.OO 

9,977.00 

9S,90t.OO 

50,273 00 
2,^^,597 00 

1.376,104 00 

1 876.164 00 

( A S : 

yQi 
(C) 

(D) 

fEj 

CP) 
iR) 

^Q 

HWD54400S PIER ^\' OPFN SPACE AND RLOCK 'A' UPLAND 
IN^"RAS^RL"CTURElMPROVh:MhNTS 
liOHOKEN WATERFRONT DEVELOPMENT 
J. FLETCMER CREAMER & SON, [NC 

IO,9RO,000 00 

2,465,030 00 
(J30,000 00 

eO6,70(» 00 

77«,20S 00 
4C,,6'J2 fHI 

:4fi.jO,'^ 00 

25,053 (to 

I5.99S.1E6 0O 

(A) 

m 
( t ; j 

a') 
("1") 
|U) 

(I') 
fV) 

10 967.346 00 

2,465.030 00 

RSR,LI7 00 

627,536 00 

778.20^.00 

- 0 -

246.503 Oil 

25.053.00 
15,967,793 00 

(A,W: 

(B) 

iC] 

{ ^ t 

m 
lU) 

iPi 
(V) 
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(A) LiimpSLiin 
(B) CI das 111 cd Work 
(C) NtL Coa( - imouni in [he "Toial Aulhorized" t<jliinin represculs the 

csumatcd na cosumnurn. However, ide amouni imhe 'Tn ia l 
PuymtTHS" Loliimn \ i che uiiihori/ed net cn^l arTiouni 

(P) L^traWork 
i h j Preniiiiin fur lurmshing jierfniiiiaiice and pdyiiieiic IJQIIII is 

provided for in ihe cniilracl 
(K) Increase In cura wiick in die ainouni of t250,ODO auiliofizcd on 7.'l 1/2000 
[ i i ] Increase m ncico&l work in die amouni nrS250,O0O auihonzcd on 2/13/2001 
I I I ) Increase inexLra wurk in [licaTiioiiniol'Sl50,000audiQM7ed on 4.'6.'2001. 
i\} Increase In compcnsaiinn pursuani EO "Cmcteie Utinu^" 

Llau?e. A'i provided fnr in ilie coiiciact 
(J) Increase in conipensannii pursuani lo "Aspliali Bonus" 

\.hiii<:. LIS provided JUT m the cornracl 
IK) Supple men [ill Agreemenl No I ivhieK provided for an increase [n die amouni 

ol 11.000,000 lor nel ^ s l wmk on 5VIS.94. 
(L) Supplcmcniiil AKrccmcni No 2 •vhitli provided Jbr an increase in iKe amouni 

of SS50.000 for lump sum i^ork on 0/25/96 
|M) S^ipplcTiicni[iL Agreemenl No. 2 ivhith meludttl an increase 

in 1he umouTii orS20,250 lor cla?5ifLed v '̂ork oci i - i l i i 'Xi 
(N) Supplemeiiial Agreemejii No. 2 which included an increase 

III the amotuil o f S50,000 for nel cost work on 6/25/96. 
(O) Supplcmenlal Agreemenl No 2 t h i f h included sin mcrease 

in ihc anioiim oFS69.620 for e>Llru i^ork on 6/25''96. 
(Pj Classified \vork iniiy cxtced duEhorizadon Hrnounl 

kmiicd 10 10% or 5250 OOO (v^'hiehever rs leas) 
wuhoui funher duih<jri/a[ioTi Lui per ilie "ManagemenE of Engiriecrmg 
Design und Consirutlion Service Vlanual" 

(0) The difference belween "Toml Aulliori^eil" dnd 

"Toial Ppymciils" rcprescnls d eredil chiinte order in (lie 
amouni of S2 810 for (he deleiion of pari of Ihe wock and a dedLiciion from 
ihe eonirBcior's compcnsdlion m ihe amounI ofSLV^OO for deficiencies m 
iisphisil p-ivemenl JenSUy 

(Rj Increase in compensaiion pursuani lo "Emergency Dela>s" 

eliiuse, m the iimounl of J50,273 a? provided for iri the coniraci 
|S| The dilTcreni;e beiweeri "Toul Aulhorized" and 

"Toial Payrnenls" represenis a crcdii change order in ihe 
amouni of S 16,200 fur llie delelion of pan of ihc work and n deduelion (rom 
ihe coiiiiacior'^ conipensaiion in the dmouni of SI 5,367 for deliciencie.ii ui 
d';phall paveineni density 

(T) Suppleinenial AgrecmcTii No I which included un mtreaw in ihe aninunc 

Qfl77K,20e for lump sum work on 12/2/97. 
(U) Suppleinenial Agreemenl No 1 which included sin increa.w in ihe aniounl 

of 146,692 for cxlrav^ork on 12/2.''J7. 
(V) Uiiconimiiied funds in eMra work arc permiMed (o 

be ulilized againsi addilional eosl in b'ldssified ^ork 
nol covered undcr{P);i5 per Ihe "Mardgemeni of T-ngineering 
Design und ConiirueliOii Service Manual" 

(W) The difference belween "Tola! Auiliori^ed" and 
"TOLHI Payments" represerm a deduction from the coniraetor'a c^>mpensaiinii 
for ^liriclencieii in ajilipall pavemcnl density m the amouni uf Sl2,654 

file:///vork
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INVESTMENTS AND DEPOSITS 

The Committee on i-inance reponed. toi intbmiaiion only, ihat h\ accordance with authi3rit> granted by ihc CommitJec. th :̂ Exotutivo 
Director had authoriziid Ihe following security transaction.';, lime atcounK, interest rale exchange contracts and vartable raii; inaslcr 
nolt; aj^rtemcnti durinj: the pK;riod April J, 2(102 [hroiigh April 30. 2UU2. 

REPORT A: 

Purchase of Porl Authorily Bonds 
(Unkss olhcTwi^t; nol<:d, all I'ort Authority Bondb are callable at par). 

Purchase Par Coupon Ma(urit>' Purchase Call YTC BEY Total 
Date Value Descriplion Rate I3atc Price Year |S^ Cosl iai Cost Principal Dealer 

No ne\v transactions this period. 
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[NVb^ I M t S ' l S. DEPOSITS. IN TERES I RA I E EXCHANGE mXTR.ACTS AND VARIABLE RA IE MASTER NOT H PLACEMENTS 

Purcha.se of Securities 

Purcha<4v Coupon Maturily Purchase Discount BEY 

Hate Par Value DesLriittlon Rate Dale Price Raf<̂  @CjtM Pnneipal DeAler 

04/02/02 S 7.^60,000 US T-BiLL ()5t2V02 99.76 1710% 1.738% % 7,R40.959.l5 l.cgg Mâ von 

0^/02/02 14.000,000 FilDN 

04/02/02 JO,0(JO,yOU UST-BILL 

(!4/01/<i2 50.000.000 U S T - R l l l . 

04/02/02 50,000.000 UBSKINCP 

04/02/02 50,000.000 UBSFINCP 

04/02/02 5O.nO0.O00 CITICORPCP 

04/02/02 30.000.000 CITICORPCP 

04/03/02 50.000,000 UBSFINCP 

04/03/02 50.000,000 UBSFINCP 

04/04/02 IKOOO.OOO UBSFINCP 

04/04/02 50,000.000 US F-BILL 

04/03/02 99.99 

05/09/02 99,82 

04/0:j/02 99.99 

04/03/02 99,99 

04/04/02 99.99 

1.710 1.734 

1.710 1.727 

G5/2V02 99.76 L7!0 L7.3,* 

.800 

.7R0 

,825 

04/0^/02 99 99 L800 1.S25 

04/03/02 99 99 1.780 1.805 

.805 

1.780 1.805 

04/04./02 99,99 I 780 I 305 

04/05/02 99.99 1.800 I R25 

05/02/02 9986 1.745 1.772 

13,999.335.00 UBS Warburg 

49,9I2J25.00 Merrill Lynch 

49.S7S.S75.0Q Lsgg Mason 

49,997.500.00 UBS Warburg 

49,997,500.00 UBS Warburji 

49.997.527.80 Cititiorp 

49.997,527.80 Cilicorp 

4 9.997,527.80 UBS Warburg 

49.997,527.80 UBS Warburj; 

10,999,450 00 UBS Warburg 

49.932.i j890 Mi;uhoSi;iuriies 

http://Purcha.se
http://5O.nO0.O00
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INVESTMENTS, DEPOSITS, IN I hRF^ST KA I F EXCHANGE CONTRACTS AND VARIABLE RAT E MASTER NO FE PLACEMEN IS 

Puri:hu5i; orStcuritii^s (Cont.) 

Purchase 

Date P;ir Value Detjenplion 

04/04/02 $ 50.000.000 UST-BILL 

04/04/02 

04/04/02 

04/04/02 

04/05/02 

04/05/02 

04/08/02 

04/08/02 

04/09/02 

04/09/02 

04/10/02 

04/10.'02 

50.000.000 UST-BJLL 

50.000.000 UST-BILL 

50.000.000 UBSFINCP 

2.000,000 UBSFINCP 

50,000,000 UBSFIKCP 

13.000,000 UBSFINCP 

50.000,000 UBSFINCP 

16,000,000 UBSFFNCP 

50.000.000 UBSPrNCP 

50.000,000 UBSFINCP 

50,000,000 UBSFINCP 

Ci>up4jn Maturity' Purchase Discount BEY 

Rate Dale Price Rate (a'Cost 

04/1^/02 99.94 1.772% 1.798% S 

04/16/02 99.94 I 780 1.806 

04/1^/02 99.94 

04/0^/02 99 99 

1.772 1.798 

04/05/02 99.99 LBOO 1.825 

04/08/02 99.99 L710 L734 

04/08/02 99.99 1.710 1.734 

04/09/02 99.99 1.750 L774 

1.750 1.774 

04/10/02 99.99 1,710 1,734 

04/10/02 99.99 1.710 1.734 

04/11/02 99.99 1.690 I 714 

04/n/02 99.99 L690 1.714 

Principal Dealer 

49.970.458.35 Greenwich Capilal Mk(^ 

49.970.333.35 S.G. Cowen 

49.970,458 35 Greenwich Capilal Mkts 

49.997.500.00 UBS Warburg 

1.999,715 00 UBS Warburg 

49.992,875.00 UBS Warburg 

12.999,368.Ob UBS Warburg 

49.997.569 45 UBS Warbuig 

15.999,240.00 UBS Warburg 

49.997.(J25.00 UBS Warburg 

49.997.652.80 UBS Warburg 

49,997.652.80 UBS Warhurf: 
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INVESTMEN IS, UEl'OSITS, IXTERF.ST RATE EXCHANGE CONTRACTS AND VARIABLE RATE MASTER NOTE PLACEMENTS 

Purchase o f Securitie:^ (Conl.) 

Far Value Description 

Purch'ise 

Date 

Coupon Ma tu r i t y Purchase Discount BEY 

Rate Dale Price K^le rS .̂Cust 

04/1W02 S 20,000,000 UBSFFNCP 

04/11/02 25,000,(100 IfS T-BILL 

04/11/02 26,800,000 U S T - B I L L 

04/11/02 50,000.000 US I -B ILL 

04/11/02 50,000.000 UBSFINCP 

04/12/02 50.000.000 US T-BLLL 

04/12/02 50,000.000 UBSFINCP 

04/12/02 50,000.000 UBSFINCP 

04/15/02 25.000.000 UBSFINCP 

04/15/02 50,000,000 UBSFI>J CP 

04/16/02 39.000,000 CITICORPCP 

Principal Dealer 

04/12/02 99.99 1.770% L795% S 19.999.016.66 UBS Warburg 

05/09/02 99.87 1.680 L706 

05/09/02 99.87 l.haO L706 

07/11/02 99.58 l.fiRO 1 7 f ! 

04/12/02 100.00 1.770 L795 

05/16/02 99,85 1,630 1.655 

04/15/02 99.98 1.840 I.B66 

04/15/02 99.98 L840 I 866 

04/16/02 99.99 1 950 L977 

04/16/02 99.99 1.950 L977 

04/17/02 99.99 L720 L744 

24.967,333 33 Mizuho Securiles 

26.764,981 32 Mizuho Securiles 

49.787,666 65 Legg Ma.son 

49.997,541.65 UBS Warburg 

49.923,027.80 S,G. Cowi:n 

49.992.333.35 UBS Warburg 

49.992,333 35 UBS Warburg 

24.99S,M5.83 UBS Warburg 

49.997.291.65 UBS Wurbutg 

38.998.136.66 Cilicorp 

04/16/02 50.000.000 US F-BILL 05/23/02 99.83 j.615 1.640 49,917.006.95 Morgan Slaii]i:y ^ Co 
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INVESTMENTS 

) 

DEPOSITS 

Piirchasi^ orSi;tLiriiicb (Com.) 

Purchase 

irMe 

04/16/02 S 

Par Value 

50.000.000 

INTEREST RATE EXCHANGE COKTRACTS AND VARIABLE RATE MASTER NOTE PLACEMENTS 

|)t<>cririlion 

UST-BILL 

Coupon 
Rale 

__ 

Maturi l j 
Date 

06/13/02 

Purchase 
Prict 

99.73 

Discount 
Rale 

1.650% 

BEY 

a^Ci'^it 

1.677% S 

Prineinal 

49.367.083.35 

Ut-jkr 

Lege Mason 

264 

04/16/02 

04/16/02 

04/16/02 

04/17/02 

04/17/02 

04/18/02 

04/18/02 

04/im2 

04/18/02 

04/18/02 

04/18/02 

50.000,000 UST-BILL 

50.000,000 UBSFINCP 

50,000,000 ITBSFTNCP 

50.000,000 UBSFIN'CP 

50.000.000 UBSFINCP 

25.000.000 CJIICORPCP 

29,000.000 GECCCP 

SOMOMOO (fST-f i (L l . 

50,000,000 UST-BILL 

50.000.000 UBSFIN CP 

50,000,000 UBSFINCP 

06/20/02 99.70 L640 1.668 

04/17/02 99.99 1.750 1.774 

04/17/02 99.99 J.750 1.774 

04/IR/02 99.99 1.720 1.744 

04/18/02 99,99 1.720 1.744 

04/25/02 99.97 1.730 1.755 

04/25/02 99.97 1.730 t 755 

0fi;/29.m 99.36 i.730 i 765 

08/22/02 99.39 1.730 1.765 

04/19/02 99.99 1.760 L785 

04/19/02 99 99 I 760 1.785 

49.851.944.45 Mizuho Securiles 

49.99 7,569.45 UBS Warhurg 

49.997,569 45 UBS Warhurg 

49.997,511 10 UBS WiirbuTi^ 

49.997,611.10 UBSWarburg 

24.991.590.28 Citicorp 

28.990.244.72 General Electric Capital 

49,697.250.00 Mizuho Seen rites 

49.997.555.55 UBS Warburg 

49,997,555.55 UBS Wjiiburg 
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INVES IMBNTS, DEPOSITS, INTEREST KAFE EXCHANGE CON1 RAC IS AND VARIABLE RATE MASTER NOTE PLACEMEN fS 

Purchase of Securities (Cont) 

Purchase Coujion Maturily Pu^cha^e Dkeiiunt BF.Y 
Dale Par Value Dtscrinlion Rate Date Price Rale ^a^Cost Princir>al Dealer 

04/22/02 S 31.000.000 CITICORPCP 

04/22/02 50.000,000 UBSFIN CP 

04/22/02 50.000.000 UBSFINCP 

04/23/02 30,000,000 UBSFINCP 

04/23/02 50.000,000 UBSFINCP 

04/24/02 42,000,000 UBSFINCP 

04/24/02 50,000.000 UBSFINCP 

04/25/02 32,400,000 UBSFINCP 

04/25/02 50,000,000 UBSFINCP 

04/26/02 47.700,000 UBSFINCP 

04/26/02 50.000.000 UBSFINCP 

04/23/02 99.99 1650% 1.673% $ 30.998,579.18 Cilit̂ Orp 

04/23/02 99.99 1.690 1714 49.997.652.80 UBSWarburg 

04/23/02 99.99 1.690 1,714 49.997,652.80 UBSWarburg 

04/24/02 9999 1.670 L693 29.99R,608.33 UBSWarburg 

04/24/02 99 99 1.670 1.693 

04/25/02 99 99 

04/25/02 99.99 

04/26/02 99.99 

I 670 I 693 

I 670 I 693 

1,740 I 764 

04/26/02 99.99 1.740 1.764 

04/29/02 99.99 1.770 1.795 

04/29/02 9999 1.770 1.795 

49.997,680.55 UBS Warburg 

41,998,051.66 UBSWarburg 

49.997.680.55 UBSWarburg 

32.398.434.01 UBSWarburg 

49,997.583.35 UBSWarburg 

47.692.964.25 UBS Warburg 

49.992.625.00 UBSWarburg 

04/29/02 30,000.000 UBSUN CP 04/30/02 99.99 1.820 1,845 29.998,483 32 UBS Warburg 
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INVESTMENTS, DEPOSITS. INTEREST RATE EXCHANGE CON I RACTS AND VARIABLE KA IE MAS I ER NO IE PLACEMEN TS 

Purchase of Sciiurilic^i (Cont.) 

Purchase 

Date r a r Value lle'^criplictn 

04/29/02 S 50.000.000 UBSFIN CP 

04/30/02 304,000 UST-BILL 

04/30/02 304,000 UST-BILL 

04/30/02 6.10,000 UST-BILL 

04/30/02 610,000 UST-BILL 

04/30/02 16.500,000 USl -BlLL 

04/30/02 37,000.000 US F-BILL 

04/30/02 50.000.000 UST-BILL 

04/30/02 50.000.000 UST-BILL 

04/30/02 50,000.000 US T-BlLL 

04/30/02 50.000.000 US l-BILL 

04/30 02 50,000,000 UST-BILL 

Coupon Malurity Fureha'ie Discount BEV 

Rale Date Price Rai t @Cost Prineipal Dxater 

04/30/02 99.99 1.820% • 845% * 49.997.472 20 UBSWarburg 

10/24/02 99,10 1.840 L883 301,249.81 SG. CoW[;n 

10/10/02 99.18 1.820 1.861 301.494.87 Grcen"-ii;h CapiOl Mkls 

10/24/02 99.10 1.840 1.883 624.300.60 S.G. Cowen 

10/10/02 99.18 1.820 1.861 

07/25/02 9959 1.720 1.751 

06/20/02 99 76 1.690 1.718 

05/09/02 99.96 .680 ,704 

05/09/02 99.96 1.680 1.704 

05/09/02 99.96 I 680 1 704 

05/30/02 99.86 1.640 I 665 

05/16/02 99.93 L670 1.694 

624,808.45 Greenwich Capital Mkts 

16.432.203.33 Mizuho Securiles 

36,911,415 82 Morgan Stanley 

49.979,000.00 Merrill L>nch 

49,979.000.00 UBSWarburg 

49,979.000.00 UBS Warburg 

49,931.666.65 Legg Mason 

49.962,888.90 Lehman Brolhers 
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INVESTMENTS. DEPOSIT S, INTEREST RATE EXCHANGE CON IKACIS AND VARIABLE RATE MASTER NOTE PLACEMEN FS 

Puri:ha:>i; of Securities (Conl.) 

Purchase 

Dale Par Value Descriplion 

04/30/02 S 50.000,000 UST-BILL 

04/30/02 50.000,000 UST-BILL 

Coupon Malurity Purchase Discount BEV 

Kale Dale Price Rate faXosI 

06/13/02 99.79 1.695% 1.722% % 

07/11/02 99.66 I 710 I 740 

Principal Dealtr 

49.896.416.65 Mi/.uho ScLiunlc^ 

49.829.000 00 S.G. Co^en 

2,972,128,000 S 2,969.653.686.24 
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INVESTMENTS, DEPOSITS, INTEREST RATE EXCHANGE Cf>N I RAt:i S AND VARIABLE. RA I H MAS I ER NO IE PLACEMENTS 

Sale of Securities 

Sale Coupon Maturity Sak DiscounI 

Date Par Value De^cripJion Rate Dale Price Rale Principal Dealer 

No transactions this period. 
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INVESI MEN rS.DF:POSI IS. IN IHRESF KAlE EXCHANGE CONTRACTS AND VARIABLE RAIH MAS lER NOTE PLACEMENTS 

Re pure ha lit; Transaction!] 

Dealer 

UBS Warburg? 

UBS Warburg 

Dai\^a Sccurilios America 

Lehman Brothers 

Lehman Brothers 

UBS Warburg 

Daiwa Securities America 

iJaiwa Securities America 

Mizuho Securilies 

Nomura Securities 

Mizuho Securilies 

Nomura Securities 

Purchase 
Date 

04/01/02 

04/01/02 

04/01/02 

04/01/02 

04/01/02 

04/01/02 

04/01/02 

04/01/02 

04/03/02 

1)4/03/02 

04/03/02 

n4/n3/02 

Sale 

Date 

04/02/02 

04/02/02 

04/02/02 

04/15/02 

04/15/02 

04/02/02 

04/02/02 

04/02/02 

04/04/02 

04/04/02 

04/04/02 

04/04/02 

Par Value 

7.300,000 

30,000.000 

34.560.000 

35,525.000 

40,600.000 

51.102.000 

57.720.000 

57.720.000 

1.501,000 

16,368,000 

48,499,000 

48,632,000 

ntcrest 
Knir 

1,950% 

1.950 

LS90 

1.830 

1.830 

1.950 

1.890 

1.890 

1.750 

1.770 

1,750 

1.770 

Toial InleresI 
Earned 

S .195,42 

1.625.00 

LSI 4,40 

24.334.63 ' 

27,811.00 • 

2,768.03 

3.Q3*)Mi 

3.030.30 

72.97 

804.76 

2.357.59 

2.391.07 
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INVES I MI :N I S. DEPOSITS. INTEREST RATE EXCHANGE CONTRACTS AND VARIABLE RATE MASTER NOTE PLACEMENTS 

Repurchase Transactions (Conl,) 

Dealer 

Lehman Brolhers 

Mizuho Securilies 

Mizuho Seeurilics 

Greenwich Capital Mkls 

Greenwich Capital Mkis 

Paribas Corporation 

Banc One Capital Markets 

Lehman Brothers 

Bane One Capilal Markets 

Pari has Corporation 

Nomura Securities 

Mizuho Securities 

Purchase 
Dale 

04/0.1/02 

04/04/02 

04/04/02 

04/09/02 

04/09/02 

04/10/02 

04/1 1/02 

04/11/02 

04/11/02 

04/12/02 

04/12/02 

04/12/02 

Sale 
Dale 

04/05/02 

04/09/02 

04/09/02 

04/10/02 

04/10/02 

04/11/02 

04/12/02 

04/15/02 

04/12/02 

04/15/02 

04/15/02 

04/15/02 

Par Value 

S 50.937,500 

15.478.000 

59.522,000 

24.408,000 

50.592,000 

41.000,000 

23,677,000 

36,968,750 

51,323.000 

15.209.000 

26,376.000 

27.515.000 

InleresI 
Rale 

1.820% 

1.750 

1.750 

1,700 

1.700 

1.680 

I 730 

L830 

1 730 

1.850 

L850 

1.800 

Toial InleresI 
Earned 

S 5.051.30 • 

3.762.01 

14,467.15 

1.152.60 

2.389.07 

1,913.33 

1.137.81 

7.445.10 • 

2.466,36 

2,344.72 

4.050.38 

4,127 25 
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INVESTMENTS, DEPOSll S, IN I ERESF RATE EXCHANGE CONTR,\CTS AND VARIABLE RATI: MASTER NOTE PLACEMEN FS 

Repurchase '1 ransactions (ConL) 

D v a k r 

UBS Warburg 

Mizuho Securities 

Paribas Corporation 

Greenwich Capital Mkts 

UBS Warburg 

UBS Warburg 

UBS Warburg 

Greenwich Capital Mkts 

Daiwa Securities America 

Daiwa Securities America 

Daiwa Securities Ameriea 

Lehman Brolhers 

Purchase 

Dale 

04/12/02 

04/12/02 

04/12/02 

04/15/02 

04/15/02 

04/15/02 

04/15/02 

04' ] 5/02 

04/16/02 

04/16/02 

04/16/02 

04/16/02 

Sale 

Dale 

04/15/02 

04/15/02 

04/15/02 

04/16/02 

04/16/02 

04/16/02 

(H/16/02 

04/16/02 

04/^7/02 

04/17/02 

04/17/02 

04/22/(12 

Par Value 

5 30.600,000 

48.806,000 

50,791,000 

9.266,000 

44,402,000 

48,970,000 

48,970,000 

49,734,000 

2,092,000 

6.382,000 

21,397,000 

41.350.000 

In leresI 

Rate 

1 .H00% 

1.800 

1.850 

1.950 

1.920 

1,920 

1.920 

1.950 

1.720 

1.720 

1.720 

1.670 

ToluL In leresI 

Farnc i l 

S 4.590.00 

7.320.90 

7.S30.2S 

501.9] 

2.368.11 

2,611.73 

2,611.73 

2.693.93 

99.95 

304,92 

1,022.30 

11.669.89 • 
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INVES I MENTS. DEPOSITS, INTEREST RATE EXCHANGE CONTRACTS AND VARIABLE HATE MASTF'R NOTE PLACEMENTS 

Repurchase Transactions (Cont.) 

Dealer 

Daiwa Securities America 

Dai\va Securities America 

Nomura Securities 

Lehman Brothers 

Nomura Securities 

Nomura Securities 

Mizuho Securities 

Mizuho Securities 

Lehman Brothers 

Mizuho Securities 

Mizuho Securities 

Mi/uho Securities 

Purchase 
Date 

04/16/02 

04/16/02 

04/17/02 

04/37/02 

04/17/02 

04/17/02 

04/1^/02 

04/18/02 

04/1H/02 

04/18/02 

04/1 S/02 

04/18/02 

Sale 
Dale 

04/17/02 

04/17/02 

04/18/02 

04/18/02 

04/18/02 

04/IS/02 

04/22/02 

04/22/02 

04/19/02 

04/22/02 

04/22/02 

04/22/02 

Par Value 

$ 55.453.000 

58.026.000 

45,725.000 

48.000,000 

48.816.000 

4R,316,000 

4,976.000 

30.317,000 

37.056,250 

43J05,000 

46,140,000 

48.561.000 

Interest 
Rale 

1.720% 

1.720 

1.690 

1.690 

1.690 

1.690 

1.660 

1,660 

1.700 

1.660 

1 660 

1 660 

Total Inlere&l 
Famed 

3- 2.649.42 

2.772.35 

2.146.53 

2.253J3 

2.291.64 

2,291.64 

917.80 

5.591.80 

1.749.88 ' 

8.06LI4 

8,510.27 

8.956.81 
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INVESTMENTS, DEPOSITS, INTERES! RATE EXCHANGE CONTRACTS AND VARIABLE RA IE MASTER NOTE PLACEMENTS 

Repurchase Transact!onli (Cont.) 

Dealer 

Lehman Brothers 

Lehman Brothers 

UBS Warburg 

UBS Warburg 

Nomura Securities 

Lehman Brothers 

Nomura Securities 

Nomura Seeiirilies 

Lehman Brothers 

Nomura Securities 

Nomura Securities 

Nomura Securilies 

Purchase 
Dale 

04/19/02 

04/19/02 

04/19/02 

04/19/02 

04/22/02 

04/22/02 

04/22/02 

04/22/{)2 

04/22/02 

04/22/02 

04/22/02 

04/23/02 

Sale 
Dale 

04/22/02 

04/22/02 

04/22/02 

04/22/02 

04/23/02 

04/23/02 

04/23/(12 

04/23/02 

04/23/02 

04/25/02 

04/23/02 

04/25/02 

Par Value 

% 10.285.000 

19.715,000 

46.081.000 

50.919,000 

21.S92.000 

27,000,000 

30.323,000 

37,933,000 

46,575,000 

48.632.000 

48,632.000 

IL440.000 

Interest 
Kate 

1.670% 

} 670 

1.660 

1.660 

1.650 

1.700 

L650 

1.650 

1.660 

1.650 

1.650 

1.680 

Toial InleresI 
Earned 

£ 1.431.33 

2.743.G7 

6.374,54 

7.043.80 

1,003.38 

1.275.00 

1,389.80 

1J38.60 

2.147.63 ' 

2.22 a 97 

2,228.97 

1,067.73 

http://21.S92.000
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INVESTMENTS. DEPOSITS, INTERE.ST RATE EXCHANGE CONTRACTS AND VARIABLE RATE MASTER NOTE PLACEMENTS 

R e purchase 1 ransact i on s (Con t.) 

Dealer 

Nomura Securities 

Paribas Curporalion 

Pari has (.Corporation 

Nomura Securities 

Nomura See unties 

Nomura Securhies 

Lehman Brothers 

Nomura Securities 

Mizuho Securities 

Nomura Securities 

Mizuho Securities 

Purchase 
Dale 

04/25/02 

04/23/02 

04/25/02 

04/23/02 

04/25/02 

(H/23/02 

04/25/02 

(»4/25/02 

04.̂ 25/02 

04/25/02 

04/25/02 

.Sale 
Dale 

04/25/02 

04/25/02 

04/25/02 

04/35/02 

04/25/02 

(H/25/02 

04/26/02 

04/26/02 

04/26/02 

04/26/02 

04/26/02 

Par Value 

S 29.194.000 

30.324,000 

45.000.000 

45.806,000 

48.828,500 

48.828,500 

2.580,000 

2.980,000 

7.252.000 

23,108,500 

38,995.000 

Intere&l 
Rate 

1.680% 

L670 

1.670 

1.680 

1.680 

1.680 

1.730 

1.720 

1.720 

1.720 

1.720 

Total InleresI 
Earned 

3 2.724.77 

2.813.39 

4,175 00 

4,275.23 

4,557.33 

4,557.33 

123.98 

142.38 

346.48 

1.104.07 

1.863.09 

Mizuho Securities 04/25/02 04/26/02 48,499.000 1.720 2,317.17 
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INVESTMENTS, DEPOSITS, INTEREST RATE EXCHANGE CONTRACTS AND VARIABLE RA IE MAST ER NO] E PLACEMEN IS 

Repurchase Transaciions [(Com.; 

Dealer 

Mizuho Securities 

Nomura Securilies 

Nomura Securities 

Nomura Seeurities 

Lehman Brothers 

Lehman Brothers 

Mizuho Securities 

Nomura Securities 

Nomura Securilies 

Nomura Seeurilics 

Pari has Corporation 

Nomura Securities 

Purchase 
Date 

04/25/02 

04/25/02 

04/25/02 

04/25/02 

04/25/02 

04/25/02 

04/25/02 

04/26/02 

04/26/02 

04/26/02 

04/26/02 

04/26/02 

Sale 
Date 

(t4/26/02 

04/26/02 

04/26/02 

04/26/02 

04/26/02 

04/26/02 

04/26/02 

04/29/02 

04/29/02 

04/29/02 

04/29/02 

04/29/02 

Par Value 

S 48.499,000 

48.510.000 

48.510,000 

48.534.000 

48,710.000 

48 J 10.000 

48.744.(H(0 

1.275.363 

1,566,000 

16.232.157 

20,840,000 

29,194,000 

Interesi 
Kale 

L720% 

1.720 

1.720 

1.720 

1.730 

1.730 

1.720 

1.750 

1,750 

1.750 

1,740 

1.750 

Toial InleresI 
Karned 

S 2.317.17 

2.317.70 

2.317.70 

2.318.85 

2.34079 

2.340.79 

2,328.88 

185.70 

228.38 

2.367.19 

3.02!.80 

4,257,46 
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INVESTMENTS, DEPOSITS, INTEREST RATE EXCHANGE CONTRACTS AND VARIABLE RATE MASTER NOTE PLACEMENTS 

Repurchase Transaclions (Cont.) 

Purchase 

Dealer Date 

LfBS Warhurg 04/26/02 

Nomura Securities 04/26/02 

Nomura Securities 04/26/02 

Nomura Seeurilics 04/26/02 

Parihas Corporation 04/26/02 

UBS Warburg 04/26/02 

UBS Warburg 04/26/02 

UBSWarburg 04/26/02 

Nomura Securities 04/29/02 

Uaiwa Securities America 04/29/02 

Nom u ra Secur Hi es 04/29/02 

<ireenwich Capital Mkts 04/29/02 

Sale 
Dale 

04/29/02 

04/29/02 

04/29/02 

04/29/02 

04/29/02 

04/29/02 

04/29/02 

04/29/02 

04/30/02 

04/30/02 

04/30/02 

04/50/02 

Par Value 

S 39.523,000 

45,806,000 

48.951,000 

48,975,500 

50.806.000 

51,409,000 

53,570,000 

55.698,000 

25,827,000 

38,168.000 

45.829.000 

48,041.000 

InleresI 
Rate 

1.740% 

1,750 

1.750 

1,750 

1.740 

1,740 

1.740 

1.740 

1.810 

1.830 

1.810 

1.810 

Total InleresI 
Earned 

S 5.730.84 

6.680.04 

7,13B.69 

7,14226 

7.566.87 

7,454.31 

7.758.65 

8,076.21 

1.298.52 

1.940.21 

2.304.18 

2.415.39 
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INVES'IMENIS. DEPOSITS, INTEREST RATE F : X C } I A N G E CONTRACTS AND VARIABLE RATE MASTER NO IE PL.'VCEMENTS 

Repurchase Trninsactions ((ionL) 

Dealer 

Grccnwieh Capital Mkts 

Greenwich Capital Mkts 

(irecnwieh Capital Mkts 

Daiwa Securities America 

Purchase 
Dale 

04/29/02 

04/29/02 

04/29/02 

04/29/02 

Daiwa Securities America 04/29/02 

Daiwa Securities America 04/29/02 

Daiwa Securities America 04/30/02 

Banc One Capital Miirkets 04/30/02 

Daiwa Securities America 04/50/02 

Greenwich Capital Mkts 04/30/02 

Banc One Capital Markets 04/30/02 

Banc One Capital Markets 04/30/02 

Sale 
Dale 

04/30/02 

04/.30/02 

04/30/02 

04/30/02 

04/30/02 

04/50/02 

05/01/02 

05/01/02 

05/01/02 

05/01/02 

05/01/02 

05/01/02 

ParVatue 

S 50.653.000 

50.653.000 

50,653,000 

51.286.000 

51.286.000 

51,286.000 

8.409,000 

12,415.000 

16,873.000 

18.06K.OOO 

37.606,000 

41,027.000 

Interest 
Rale 

1.810% 

L810 

I.8I0 

1.830 

1.830 

1.830 

1.820 

1.850 

L820 

1.870 

1.850 

1.850 

Toial InleresI 
Flamed 

E 2,546.72 

2,546.72 

2.546.72 

2.607.04 

2.607,04 

2.607.04 

425,12 

637.99 

853.02 

938.53 

1.952.53 

2,108.33 
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INVESTMENTS, DEPOSITS. INTEREST RA I b EXCHANGE CONTRACTS AND VARIABLE RATE MASTER NOTE PLACEMENTS 

Repurchase '1 ransactions (Cont.) 

Dealer 

UBS Warburg 

Daiwa Securities America 

Banc One (]apilal Markets 

UBS Warburg 

UBS Warburg 

Daiwa Securilies America 

UBS Warburg 

Greenwich Capilal Mk is 

( i reenwich (Capital Mkts 

Greenwich Capilal Mkts 

Purchase 

Dale 

04/30/02 

04/30/02 

04/30/02 

04/30/02 

04/30/02 

04/30/02 

04/30/02 

04/50/02 

04/50/02 

04/30/02 

Sale 

Dale 

05/01/02 

05/01/02 

05/01/02 

05/01/02 

05/01/02 

05/01/02 

05/01/02 

05/01/02 

05/01/02 

05/01/02 

Par Value 

$ 44,242.000 

4^,419.000 

49,529.000 

49,877.000 

51.470.000 

53,799.000 

54.411,000 

58.738.000 

58.945.000 

60,147,000 

In leresI 

Rale 

L860% 

1.820 

1.350 

1.860 

1,860 

1.820 

1,860 

1 870 

L870 

1.870 

To ia l In leresI 

Earned 

S 2.285.84 

2,447 K5 

2,545.24 

2,576 98 

2.659.28 

2,719.84 

2 ,Sn .24 

3.051 ] ] 

3.06L87 

3,124.30 

* Thi^ Iran^aclior ua^ CMZculcd i,inii]!lancoi]^ly ^ '̂ilh a like rc-vcric rcpiirchjic Lî r̂LTincnl lr.kn5Jcl[L>n. 
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INVESTMENTS. DEPOSllS. INIEREST RATE EXCHANGE CONTRACTS AND VARIABLE RA IE MAS lER NOTE PLACEMENTS 

Reverse Rcpurcliase Transactions (All transactions arc exetuted simullaiieously wilh a like repurchase agreemenl) 

Dealer 

Lehman Brothers 

Lehman Brothers 

Lehman Brothers 

Lehman Brolhers 

Lehmaci Brolhers 

Lehman Brothers 

Lehman Brothers 

Sale 
Dale 

04/01/02 

04/01/02 

04/03/02 

04/11/02 

04/16/02 

04/18/02 

04/22/02 

Purchase 
Dale 

04/15/02 

04/15/02 

04/05/02 

04/15/02 

04/22/02 

04/19/02 

04/23/02 

ParVa l i i p 

wo.6(ji».o<m 

.^5,525,000 

50/>.'7,5lK» 

^6.968.750 

4 l . i50.0o0 

M.05^^250 

46.57,^.000 

Interest 
Rale 

1.680% 

1.680 

1.620 

1.680 

1.520 

1 450 

1 410 

Total Interest 

Pai.l 

i22 0^8O6 

19.2'*: 05 

4,2 02..; 4 

ii,777 i-}[l 

10,06LS.^ 

1.492.54 

l.,^:4 19 
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INVESTMENTS, DEPOSITS. INTEREST RATE EXCHANGE CON TRACIS AND VARIABLE: RATE MASTER NOTE PLACEMENTS 

RRPORT B: In addition to the transactions described in Report A of this report, the Executive Director also reports the following 
transactions during the period April I. 2002 through April 30, 2002, pertaining to investments in United 
States Treasury securilies and interest rate options eonlracls with respecl lo United States Treasury seeurities 
pursuant lo the guidelines established hy Ihe Board of Commissioners on August 25. 1988. 

Options Transactions - Purchased 

Transaelion Exercise Expiralion^ Option 
Dale Par Value Descriplipn Price Priee SetllemenI Dealer Premium 

No new transactions this period 

Options Transaclions - Sold 

Transaction Eiercise Expirations/ Option 
Dale Par Value Description Price Price SeltlemenI Dealer Premium 

No new transactions this period 
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INVESTMENTS, DEPOSITS. INTEREST RATI- EXCHANGE CONTRAi:JFS AND VARIABLE RATE MASTER NOFE PLACEMENTS 

REPORT C: In addition to the transactions described in Report A and B. the Executive Director also reports the following transaclions 
during the period April I. 2002 and April 30. 2002 pertaining to the execution or cancellation oflnlcrest Rate 
Exchange Contracts pursuant lothe guidelines eslablished by Ihe Board of Commissioners un E>eeember 10. 1992. 

Interest Rale Exchange Contracts 

Date Counlerp.irt>' 

No new transactions this period. 

Notional 
Amouni 

Slarl 
Dale 

Termination 
Duie 

Fixed Interest 
Rale Paid 

Variable InleresI 
Rale Received 

As of April 30, 2002, Ihe Port Aulhority has interest rate exchange contracts in place on notional amounts totaling 
S755 million, including 5380 million pertaining lo refundings and SlOO million of reversals. 

REPORT D: In addition to the transactions described in Report A, B and C, Ihe Executive Director also reports Ihe followitijj 
transactions during Ihe period April I. 2002 and April 30. 2O02 under Ihe Variable Rate Master Note Program 
as amended and supplemented through October 13. 1994. 

Variable Rate Master Note Placements 

Dale of 
Issuance Amouni Purchaser Term Variable Rate Index 

No new transaclions this period. 
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Whereupon, the meeting was adjourned. 

Secretary 
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MINUTES of the IMeeling of Pnrt AulhnriC\' TranK-Hudsnn Cnrporaiion held Thursday, June 27, 
2002, a( 2 Brciadrtay, C?i|y, Counli' and State nf yew York. 

PRESENT: 

NEW JERSEY M'LWYORK 

Hon. Jack G. Sinagra, Chainnan 
Hon. Charles A. Kushner 
Hon. William J. Maitini 
Hon. Alan G. Philibosian 
Hon. Raymond M. Pocmo 
Hon. Anlhony J. Sartor 

Hon Charles A. Gargano, Vice Chairman 
Hon. ISruce A. Blakeman 
Hon Michael J Chasanoff 
Hon, Henry R. Silverman 
Hon, Anastasia M. Song 

Joseph J, Seymour, Presidenl 
Ernesto L. Butcher. Vice-President 
Jeffrey S. Green, Counsel 

Gwendolyn Archie 
Kayla M. Bergeron 
A. Paul Blanco 
Bruee F). Bohlen 
Gregory G. Burnham 
Ernesto L. Butcher 
Janice Chiantese 
Anthony G. Cracchiolo 
William R. DeCota 
Michael R. DeCotils 
John C Denise 
Michael P. DePallo 
PasLjuale DiFuIco 
Michael Dombrowski 
Karen E. Eastman 
Linda C. Handel 
Edward L. Jackson 
Alan H. Hicks 
Joseph Kucich 
Howard G. Kadin 
Louis J, LaCapra 
Richard M, l.arrabee 
Francis J. Lombardi 
Angel H. Martinez 
Charles F.McClaffcrfy 
James E. McCoy 
Catherine F. Pavelee 
Michael A. Petraha 
Samuel Plumeri, Jr. 
Kennelh P Philmus 
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John F. Spencer 
Edmond F. Sehomo 
Gregory Trevor 
Jaime Vazquez 
Richard Wnght 
Pctci Yerkes 

Guests: 
Noreen Gibl in 
Paul Josephson 
Mrki Krakauer 
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'1 he public meeting was called to order by Chairman Sinagra at 4:20 p.m. and ended 
at 427 p.m. I he Board met in executive session prior to the public meeting. Director Blakeman 
was present for executive session 

.Action un Minules 

The Vice-President submitted for approval Minutes of the meeting of May 30, 2002. 
He reported that copies of these Minutes were sent to all of the Directors and to the (iovemors of 
New York and New Jersey. He reported further Ihal the time tor action hy the Goveiiiors of New 
York and New Jersey has expired. 

Whereupon, the Board of Directors unanimously approved the Minutes. 

Report of Committee on Conslruclion 

"fhe report of the Committee on Consiruetion, for information, was received and is 
included with these minutes. 
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The Conipri oiler'^ Deparunenl repoiled, tor infomialii^n only, (hul llie eonlracls sel fonli liereafler have been 
coinpleied iaiisfacioTiiy by ihe cnnicacinr? Kiiial paynienis have been niade in llie penod o i ^pri l 1, ?l)0? lo Api i lJU, lOUZ. 

CONTRACT 
.NUMRKR 

C O ^ T H \ C T I I l L t 
FACIL ITV A.ND 
CONTRACTOR 

TOTAL 
AUTIIOKEZED 

T O T A L 
PAVMF^TS 

F'ATM7 PAVQNIA VTNT SWITCHGCAR 
MODIFICATIONS 
PORT AUTHORITY TRANS'HL'DSON CORP 
GILSTON ELECTRICAL CONTRACTING 
CORP 

426.000.00 
426.0110.00 

(A> 4]i,oimi?o 
411,(Ml 00 

(A.Ci 

P.AT577 ADMINISTRATION BUILDING 
RENOVA'J IONS 
JOURNAL SQUARE TRANSPORTATION 
CENTER 
PLAZA CONSTRUCTION CORP 

2 OCiO OM 00 
2.ODO.O0O.O0 m .858,301.00 

,8SS,30I 00 
[l| 

1A) Lump Sum 
f Bf NcE Coil - dmounl in ihc "Total Aulhorized" column reprcscnli Ihc 

cslimjlcd nel coi l mnounl. Hov '̂cver, ihe iirinninl JTI ihe "Tulul 
Pjiymcnis" coliiniTi i^ ihc iiinhotizcd nel coal umounl. 

tC) The difTercncc bclwccn "Toul AulhoriiCd" and 
"Toial P,iyTiicnls" rcprc^mls a credil change orilcr in ihi: 
imouni of Sli,000 For ihc riclclion of p4itl fWhc •̂ wuty 
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Whereupon, the nieeting was adjourned. 

Vice-President 
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•VllNl'TES of a Special Meeting of The i*cir( Authority of ^ e « York and ^•e« Jersey ht id Thursday, 
August 19. 20U2» at 2 Broadway, City* County and State of N e ^ York, 

E*KESRNT: 

NEW JERSEY \ E W YORK 

Hon. Jack G. Siimgra, Chainiiiiii 
Hon. Charles Kushner 
Hon Williiiin J. Marfmi 
Hon, Alan G. Phikbosian 
ilon Raymund M Potino 
Hon, Anlhony J, Sarior 

Juiieph J. Seymour, lixtoiilive Direclor 
Jeffrey S. Green, General Counsel 
Karen L Huslman, Secretary 

Hon diaries A. Gargano, Vice-Chaimijn 
Hon, Hvtio': A. Bbki:m[in 
Hun. Michael J Chasanoff 
Hon. David S. Mack 

Gwendolyn Archie, Adminislralor, Office of iheSecrelary 
Kayla M. Rcrgcron, Director, Puhlic Affairs 
Gregory G. liumhani. Chief F'echnolojiy Officer 
Janice Chiantese, Special Advisor lo the Chairman 
William K. DcCula, Dircclor, Avialion 
MitJiacI R, DcColiis, Dcpuly Rxcculivc Dircclor 
John C Denize, Supervisor, Audio Visual/Pliolography, Operations Services 
Charles D Dekienzo, Supennlendenlof Pohce/Direclor, Pnblic Safety 
Linda C. Handel, Assislant Secrelaiy 
Howjrd G. Kadin, Senior Allomey, La\i' 
Joshua KIcvans. Rxeculi^e Assi^lanl In ihc Dcpuly H>Ltciilivc Director 
Jo&epli Kiicich, Professional As^islanl, Office ot ihe Secretary 
LOUIS J. LaCapra, Chief Adnnmsirali^cQfliccr 
Richard M. Larrahee, Direclor, Port Commerce 
Stephen Marinko, Allomey, Law 
Charles F. McClalTcrly, Chief Financial OfHccr 
Allen M. Morrison, Super\'isor, Pnbhc Affairs 
Calhenne F, Pavelee, Fvccuiivc Aisislam lo ihc Secretary 
Michael A. Pelralia. Chief of Pub lie and GovemmenI Al fairs 
Kenneth P, Philmus, Dircclor. Tunnel!,, Bridjics und Terminal? 
Ronald T. Pisapia, Program Director, World Trade Cenler Sile Developmciu, Priorily Capital Programs 
John F. Spencer, Deputy Chief Engineer 
GrcgDry Trc\ur, Senior Public Informanon Officer, Public Affairs 
Sean P. Walsh, Depuly Director, Puhlic AlTairs 

due sis: 
Jay Hector, Empire Slale Development Coiporalion, New York Stale 

The Secretary reported Ihat Ihe meeting was duly called in accordance with Ihc LBy-Laws. 

The publie session was called to order by Chairman Sinagry at 12:02 p.m. and ended al 
2:07 p,m. The Board met in execulive session prior to the public session. 
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NEWARK IVIAR1 •̂K AND AIR TERMINALS - l-EASE AfiRFEMKM BETWEEN I HE 
C:iTy OF NEWARK AND THE PORT AUTHORITY OF NEW VORK AND >'FAV 
JFRSEY - LETTER OF INTENT AND LEASE AGREEMENTS 

Il was recommended ihai the Board authorize the Executive Direclor in enter into a letter 
of intent and, pursuant thereto, appiopriati? agreeniLinla (Lhu Agreemenls) with Ihe City nf 
Newark [the City) with respect lo ihc existing Lease Agreement belween the City and the Pnn 
Authority covering the Newark Marinu and Air Terminals, which encompasses Newaik 
international Airport and Port Newark ([he City Lease), whereby efEbctive January 1, 20UZ: the 
existing City Lease would be amended and supplemented and'or amended and restated to apply 
separately to the Air Terminal only and to ihe Marine Terminal only; Ihe term of the letting, in 
each case, would expire on December 31, 2065; the rental provisions of the City Lease would be 
amended; ihe name of the Air Terminal would be changed to Newark Liberty Inlemalional 
Airport; the City would be given the benefit of a ''most favored nation" elause; the annual 
payments by the Port Authority for the community developmeni fund would end and the existing 
balance released to the City; and the City and the Porl Authorily would specity resolution of 
certain issues involving [he pending litigation and arbitration between Ihe Cit>' and ihe Port 
Authority involving the City Lease. 

The arrangemcni vvould be eJl'ective as of January 1, 2002, 

The lernu which presently expires on December 31, 20J1, would be ext<?ndcd to uxpire 
on December 31, 2065, The Agreemems would cover the period from January 1, 2002 through 
December 31, 2065 (the Term). 

The Agreemenls would provide for the name of the Air Terminal (0 be changed in 
Newark Liberty Inlemational Airport. 

Under the Agreements, the Port Authority would pay rent as follows: 

Rase Rent: In the first year of the Term {2U02), the combined biise rent for the 
Air Terminal and the Marine Terminal will be SlOU million. For each of the 
remaining four years of ihe first five-year period, the annual combined base rent 
(Ihe Base Rent) would be the greater uf S65 million or S percent of the annual 
gross revenue of said year. 

Hsealajor and E.\traordinary Rent: Beginning in the sixth year uf the Term 
(2007), and upon each five-year anniversary thereatlei, the IJat̂ e Rent for each of 
Ihe next five years would become 10 percent of the average annual gross revenue 
for the preceding Jivc-ycar period, bul in any given year not less Ihan the gruattrr 
of 8 percent of the annual gross revenue for such year or the base lent for the prior 
period. 

Annual gross revenue wuuld be defined as all revenues arising out of the 
operaiion of the Air Tenuinal and Marine Terminal, excluding federal grants and 
any monies received as a resuh of any federal statute, regulation or policy, such as 



(Board--8/29/02) J33 

passenger facilily charges (PFCs) and amotmis received for airport and seaport 
security and dredging where such stainie, regulation or puliey restricts the use of 
such monies to purposes benefiting Ihe Air Terminal or the Marine Terminal, and 
excluding any payments received reHecting repayment of principal and inlcicst on 
Porl Authority Special I'ruject Bonds but not excluding any olher amoums 
collected by the Port Authority in connection with such Special Project Bonds. 
such as fees and charges 

Add it i una I Kent: In cunneclion with the Marine Terminal, the Porl Aulhority will 
make an annual payment, in addition to Ihe Base Rent, of S12 5 million fur the 
first 35 years of the Term ur. alternatively, the present value of such pa>Tncn[s. 
which wuuld be paid lu a governmental agency agreed to by the Porl Authorilv 
and the City which is aulhorized to issue bunds to capitalize sueh payments fur 
projects in Newark. 

The Agreements wuuld contain a "must favured natiun" clause, which would provide that 
in the event the Purl Aulhority enters into any new, or amends any existing, agreement wilh Ihe 
City uf New Yurk relating to LaGuardia and Juhn F. Kennedy International Airports 
(collectively, the New York Airports), the C'it>' would have the right tu have (he lease provisions 
rolsdn^ Jo the Air T^nninal revised UJ oonfonn Jo thti temiri of any mch cieiv' or amended 
agreemenl. In addition, in Ihe event the Porl Authority enters into any agreement resolving rhe 
arbitration or other dispute between the City of New York and the Port Authority relating tu rhe 
New York Airports, or ihe City of New York receives a final binding award in connection wilh 
such arbitration, the City would have the righl to a proportionate amouni as a result thereof, 
provided that such settlement or award would not result in a double recovery for the Cit>', 

With respect to the current, ongoing lawsuit (the Lawsuit) and arbiliation (the 
Arhilratiun) between the City and Ihe Port Authority involving the City Lease, the Agreements 
would provide that the City would wiihdraw, with prejudice, from both the Lawsuit and Ihe 
Arbitration any claims made fur PFCs, excepi that if in any rental ealoulaiion imputed debt 
service charges were deducted from gruss revenue for any purtion of capital m^provenienis paid 
from PFCs which were not included in gross revenues, such rent would be promptly recalculated 
to exclude such imputed debt service charges, and the difference would be proiuptly paid tu the 
City. The City wuuld funher agree not to amend Ihe existing complaint in the Lawsuit, or raise 
any addilional issues m the Arbitration olher than the five accounting issues (Ihe Identified 
Issues) which were specified, in additiun tu Ibe issue relating to PFCs, in a letter to the Chairman 
of Ihe Arhilratiun Panel juintly submitted un behalf of both the Port Authority and the Cit>' un 
February 13, 2002, The Port Authority would be released Irum all claims arising oul of or 
relating in any way to the Cit>' Lease from the inception of the City Lease to the etfective date of 
the Agreemenls, excepi: (i) existing claims specifically identified in the Lawsuit based on the 
allegations set forth in the Lawsuit (ii) ihe five remaining Identified Issues in Ihe Arbitration, 
and (iii) a claim based upon a final binding determination in the lawsuit or Arbitration that fhe 
Port .Authority committed fraud or material misrepresentfltiun, 'Hie Purt Authurity wuuld not be 
required lo pay any amount to the City determined in the Lawsuit or Arbitration to be uwed by 
the Purl Authurity lu the City unless and until the amounl(s) so determined exceeded the sum of 
Ihe Base Rent for the first two years of the Term. In the event that an amount in exeess of the 
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Base Rent for the first two years of the Term is determined lobe owed lo the City as the resull of 
final and binding deiermination(s) in the Lawsuil and Arbitration, Ihe Porl Authority wuuld unly 
be required to pay the amount of such excess. If a final binding detemiinalion is made in the 
Lawsuit or Arbitraiion that the Port Authority has eommilied fraud or material misrepresentation, 
Ihe City and the Port Aulhority would, at the request of the City, enter into negotiations in good 
failh regarding such changes, as the City may request, to the lease provisions relating to the An 
Terminal The City may continue discovery for information respecting the remaining issues in 
the Arbitration or Lawsuit, and may increase the amount claimed lo be owed in connection wiih 
such remaining issues. 

The Agreemenls would also provide that the PFCs received by the Port Authority to date 
from the three major airports operated by Ihe Port Authority, as well as any increased PFCs 
authurijfed and imposed in the future, would be invested in the Aii Terminal in an amount equal 
to the proportion which the PFCs originating at the Air Terminal bore to all such PFCs collected 
by the Port Authority, although it is understood Ihal such proportion may be reached over a 
period of years and not necessarily in each year. Such proportion would be reached within i\\f̂  
years. The Port Authority would submil to the City an initial list of projects eligible fur PFC 
funding approval by Ihe federal government on or about Januar>' I, 2003. The Ciiy would 
submit to the Port Authority any projects it wished the Port Authority' to cunsider fur submission 
to the federal government fur PFC hinding approval. 

fhe Agreemenls would pruvide for the discontinuation uf the annual payments made by 
the Port Authurity under the existing City Lease with respecl lo the community development 
fund provisions uf the City Lease relating to community de\efopment prujects in the City, the 
Purl Authority would pay the City the sum of S3 million annually as supplemental rent, and the 
existing balance in the cummunity development fund in 2002 [approximately S4.(j million) 
would be paid to the City as supplemental rent upon execution of the Agreements. 

Tlie City would designate an employee of Ihe City as Airpon Administrator, who would 
meet with the Manager of the Air Terminal at least quarterly to be advised uf progress in 
implementing the Capital Plan for Newark Airport and overall operational and financial issues al 
the Air Terminal, 

Pursuant lo ihe foregoing report, the following resolution was adopled with 
Commissioners Blakeman, Chasanolf, Gargano, Kushner* Mack, Philibosian, Pocinu, Sartor and 
Sinagra voting in favor; Commissioner Martini abstaining; none againsi 

RESOLVED, that the T^xecutive Direclor be and he hereby is authorized, 
for and on behalf of the Port Authority, to enter into a letter of intent and, pursuant 
thereto, appropriate agreements with the City of Newark wilh respecl to the Newark 
Marine and Air remiinals Lease between the City of Newark and Ihe Port Authorit}' 
covering Newark International Airport and Purt Newark, substantially in accordance 
with the lerms and cunditions oullined lo the Board: Ibe form of ihe agreemenls shall 
be subject to the approval of General Counsel or his aulhorized representative 
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Whereupon, the meeting was adjourned. 

Secretary 
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MtNUTKS ofl l ic AiiDual Moeliut! i i l ' t ht Port Autlii>rih i>f ^t!*v Vork and ^ e u Atw^ey lietd TKur^d j i , 
10. mOX at 225 Pa rk Avfimv Soulh, City. f:nunly and SUle ol \ t u Yurk, 

. \pr i l 

PUKSFNT: 

NKW JKHSKV NEW Y O R K 

Hon. Jack G. Sinagra, Cliairinaii 
Hon Anllmny R. Coscia 
Hon. Anthony J. Sartoc 
Hon. IJavidS, Sleincr 

Iloii. Charles A. Gaij^aiio. Vice-Chamiun 
Hon, Hrui:e A. Blaktmaii 
Hon. Michael J. Chaaanoll 
Hon. D a v i d s . Matk 
Hon Anastasia M. Song 

Jujicph J. Stymnur, Execulive Dircclor 
Jeffrey S ( i retn, (icncial C<>unsc1 
Karen E Eastman, Secrclarv 

Cjwcndolyn Archie, Staff Admin iii [ra [or, Oflicc of the Secretary 
Kayla M. Beiperon, Direclor, Public Affairs 
[Iraci? D. Rohlen, Treasurer 
John D. Brill, Dircckir, Audil 
ErnesloL, Dulclier, Chief OpeialingOflicer 
Janice Chianle^c, Special Adviior lo Ihe Cliaimian 
Arlluir J. Cifelh, Assistanl Direclor, GovemmenI and Communily Attairs 
Stc%cn J Culeindii, Puhlii: Infoniiaiicm Olficer, Public Affairs 
William R. DcCola, DireclotH Avianon 
Ji>hn C Dtnisi:, Supervisor, Audio \'isual.'Pholoyrjphy, Opcraliojis Services 
Michael P DePallo Director, PATH 
Charles D. DeRienzo, Siipei intendenl ot Pollce/Director. Public !>aic(y 
Pjfhqualc DiPnlco Public informalion Oflltcr, Public Affairs 
Nancy J. Erlag-Draiid, Executive Advisor lo the Chid Financial Officii 
Michael G, Fabiano, Compn"ollcr 
Linda C Handel, Assistant Secrelary 
Allen II. Hicks, Principal Special Events Representative, Public Affair? 
Howard Ci Kadin, Senior Allomey, Law 
Victoria C. Kelly, Deputy Direclor, Tunnels, Bridges and Terminals 
Joshua Klevans. Execunve Assistant In ihc Dcpuly F-xceuiivc DirL-clor 
f.uui^ J. [.aCapra, Thief Adniinislrali^c Ofliecr 
Richard M. Larcabee, Directoc, PonCommeice 
Francis J. Lombardi, Chief Engineer 
Korinj r,. Maniyjn, Pmjiram Dircclor, tiitcmal Affairs, Public Affairs 
Stephen Marinko, Attorney, Law 
Gloria Martinez, AdiiiLnistraior, Office of Ihe Secrelary 
Charles F. McClailerty, Chief Financial Officer 
James I;. McCoy. Manager, Goard Management Support, Office of Ihe Secrelaiy 
Lynn A Neniey, Staff Admin islratoT, Office of the Secretary 
Catherine F. Pavelee, Executive Assistant lo the Secretary, Office of the Secretary 
Michael A. Pelralia, Chief of Public and Government Affairs 
P'dmond !'. Schorno, Chief of Siaff 

file:///pril
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Douglas L. Smith, Diceclor, Office of ForetasLingnS Capital Planning 
Harrv' Spec lor, Deputy Dircclor, Public Affairs 
liffan> A. Tov^nsend, Publie Inlonnation Officer. Public Affairs 
Gregory j . "iVcvoi, Senior Public Inrbrmaiiim OlTiccr, Public Affair:̂  
Roben E. Van Enen, Inspector General 
Sean P Walsh, DircctO]-, Cjovemmcnt and Communily Affairs 

Guesla: 
Timoth:y Caslano, Office of ihe Gi>vcmoj of New Jcjscy 
Micliael R DeCoriis, Office of rhe Guvcmoi- of New Jersey 
Korcen Giblin. Authorines Unil. Office of the Governor of Ncv. Jersey 
Lynn Kfi^lci, New York t-.mpire Slate Developmeni Gorpiirj[ii>n 
Adam Sbaimer, New York Empire Slale Development Coiporahon 
Barry V/ei^jjiai, New York Empire Slate Developmeni Corporanon 
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Tlie public meeting was called to order by Chairman Sinagra at 4 15 p.m. and ended 
al4:20p,m, 

Kepurt utNuminatin}^ Committee 

During the course of the meeting, the Nominating Committee j^uhinitted its repon, 
and Ihe report was receivtid and is incfudtid with these minutes. 

Chairman's Reputt 

On hehalf of the Board, Chairman Sinagra welcomed Commissioner Coscia to the 
iioard and congratulated him on his election as Chairman. Me thanked the lioard for iii support 
and stated that it has been a privilege to ser^'c as Chairman during this critical time in the Port 
Authority's history. He noted the professionalism of styff and his fellow' Board members and 
staled that, in his continuing capacity as a Port Authority Commissioner, he looked forward to 
woikiiig with 'JtalT. his lellow Commissioners, and the new Chairman. 

VicL'-Chairman Gargano thanked Chairman Sinagra for his leadership and 
dt^dication lo the Port Authority and the New York/New Jersey region during hii: tenure and slated 
that he was pleased the Chairman would continue to serve as a Commissioner. The Vice-
Chairman also congratulated Commissioner Coscia on his eleclion as Chairman and stated thai he 
looked forN '̂ard to working with him in achieving the agency's goals and objectives. 

Conmiissioner Coscia expressed appreciation on his appointment to the IJoard and 
election as Chairman He thanked Chairman Sinagra and Viee-Chairman Gargano for their kind 
woi'ds^ acknowledged their ser\'ice lo the hi-';tate legion and stated that he looked forward to 
working with the Board and staff in continuing lo advance erilical projects within the I'orl District 
to benefit the States of New Jersey and New York. 
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KE.I:(:TIO> OF OFFICERS 

Chairman Sinagra announced ihat, m accordanee with the provisions of the By-Law?, the 
election of officers was in order. 

Commissioner Mack, as Chair of the Nominating' Committee, submitted the followinj: 
report' 

"On hehalf of the Nominating Committer, I desire to report thai at ils 
meeting held earlier today, in accordance with the provisions nf Article XIa of the 
By-Lawi, the Committee, by unanimous action, submits the nomination for election 
to Ihe offices of Chairman and Vice-Chairman of The Port Authority of New York 
and New Jersey of Commissioners Anthony R Coscia and Charles A. Garj^ano, 
respectively. By unanimous action, the Comminee also submits the nomination of 
Joseph J. Seymour as Executive Director of the Port Authority." 

Pursuant to the foregoing report, Commissioners Blakeman. Chasiinoff, Coscia, Gargano, 
Maek. Sartor, Sinagra, Song and Steiner voting in favor, the following were unanimously elected 
as officers of the Port Authority: Commissioner Anthony R. Coscia as Chairman, Commissioner 
Charles A. Garjjano as Vice-Chairman and Joseph J. Seymour as Executive Director. 

Whereupon, the meeiing was adjourned. 

Secretaiy 
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The public meeting was called lo order hy Chairman Sinagra at 4:15 p.m. and 
ended at 4:20 p.m. 

Action on Minules 

The Assistant Secretary submitted for approval Minutes of the meeting of 
December 12, 2UUZ. She reported that copies of these Minutes were sent Lo all of the Directors 
and lo the Governors of New York and New Jersey. She reported furthei Ihal the time for action 
hy the Governors of New York and New Jersey has expired. 

Whereupon, the Board of Directors unanimously approved Ihe Minutes. 

Repon of Nominating Commillee 

During the course of the meeiing, Ihe Nominating Committee submitted its report, 
and the report was received and is included with these minutes. 
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ELECTION OF OFFICERS 

Chairman Siniif̂ ra announced that in aeeordanee with the provisions of the Hy-Laws, the 
election of officers was in order. 

Direclor Mack^ as Chair of the Nominating Committee, submitted the folio winj! report: 

"On behalf of the Nominating Committee, I desire to report that at ils 
meeting held earlier today, in accordance with the provisions of Article XIa of thu 
Ry-Laws, the Commiltee, hy unanimous action, submits the nominations for eleeiion 
to the ofTices of Chairman and Vice-Chairman of the Newark Legal and 
Communicatioris Center Urban Renewal Coi"]joration of Direclors Anthony R. Coscia 
and Charles A. (largano, respectively. By unanimous action, the Committee also 
submits the nomination of Joseph J. Seymour as President." 

I'uTsuant to the foregoing report, Directors Blakeman, Chasanoft, Coscia, Gargano, 
Mack, Sartor, Sinagra, Song and Steiner voting in favor, the followin;^ were unanimously elected 
as officers of the Corjjoration' Director Anthony R. Coscia as Chaimian, Director Charles A. 
Gargano as Vice-Chairman and Joseph J Seymour as President. 

Whereupon, the meeting was adjourned. 

Assistant Secretary 
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' Ihe public meeting was called lo order by Chaimuin Sinagra at 4:15 p.m. and ended 
at 4'20 p.m. 

Ri 'por t of Nomina t ing Commili lee 

During the course o f the meeiing, the Numinalinf i Committee submitted its reports 
and the report was received and is inoluded wi th ihese minutes. 
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ELKC I'lON OF OFFICFRS 

Chairman Sina^a announced that in accordance with the provisions of the By-Lyws, the 
election of officers was in order. 

Director Mack, as Cliair of the Nominating Committee, submitted the following report: 

"On behalf of the Nominating Committee, I desire to report that at its 
meeting held earlier today, in accordance with the provisions of Aiticle XIa of the 
Hy-I.aws. Ihe Committee, by unanimous action, submits ihe nominations for election 
to tlie offices of Chairman and Vice-Chairman of Port Authority Trans-Hudson 
Corporation of Directors Anthony R. Coscia and Charles A. (jarjiano, respectively. 
By unanimous action, the Committee also submits the nominalion of Joieph J. 
Seymour as Tresident." 

Pursuant to Ihe foregoing report. Directors Blakeman, ChasanotT, Coscia, Gargano, 
Mack, Sanor, Sinayra, Sony and Sieiner voting in favor, the following weie unanimously elected 
as otflcers of the Corporation: Director Anthony R. Coscia as Chairman, Director Charles A. 
Gar^^ano as Vice-Chairman and Joseph J. Suymour as President. 

Whi^rcupon, the meeting was adjourned. 

Vice-President 
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The public meeting was called (o order by Chairman Sinagra at 4:15 p m. and 
ended Jit 4:20 p.m. 

Action on Minutes 

The Assistant Seerotary submitted for approval Minutes of the meetinj; of 
February 2(J, 2003. She re|Hirled thai copies of iheÊ e Minutes were ^ent to all ufthe Directors 
and to the Governors of New York and New Jersey. She reponed furtlier thai the time for action 
by the Governors of New York and New Jersey has expired 

Whereupon, the Board of Direoiors unanimously approved the Minutes 

Report of Nominadng Comnullee 

During the course of the meeting, the Nominating Commiltee submitted its leport, 
and the report was received and is included with these minutes. 
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KLECI'ION OF OFFICERS 

Chairman Sinagra announced that in accordance with the provisions of tlie By-Laws, the 
election of olfieers was in order. 

Director Mack, as Chair uf Ihc Nominating Committee, submitted the following report: 

"(.)n hehalf of the Nominating Commiltee, I desire to reporl Ihat at its 
meeting held earlier today, in accordance with the provisions of Article XIa of the 
By-Laws, the Committee, by unanimous action, submits the nominations for election 
to the offices of Chairman and Vice-Chairman of the New York and New Jersey 
Railroad Corporation of Directors Anthony R Coscia and (Charles A. Gargano, 
respectively. By unanimous aciion, the Committee also liubmiis the nomination ul 
Joseph J. Seymour as President." 

Pursuant to the foregoing report, Directors Blakeman, ChasanolT, Coscia. Gargano, 
Mack, Sartor, Sinagra, Song and Steiner votinf̂  in favor, the following wore unanimously elected 
as officeis of the Corporation: Director Anthony R. Cuscia as Chairman, Director Charles A. 
(iargano as Vice-(]hairman and Joseph J. Seymour as President. 

Whereupon, the meeting was adjourned. 

Assistant Secretar>' 
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The public session was called lo order by Chairman Coscia at 2:15 p.m. and ended at 
2:29 p.m. I he Hoard met in executive session prior to the puhlic session 

Ac i i on on Minu les 

Tlie Seeretary submitted for approval Minutes of the meeiinji o f June 26, 2QU3 She 
reported that copies of lhese Minutes were sent to all o f the Commissioners and to the ( lovemors of 
^Je^v York and New Jersey. She reported further that the time for action by the Ciovemors o f New 
York and New Jersey has expired. 

Whereupon, the Hoard o f Commissioners unanimously approved the Minutes. 

Kepur l uf Comni i l lee on F inaniT 

'Die Committee on Finanee reported, for information, on matters discussed in executive 
session al tis meeting on July 3 1 , 2003. whieh included discussion o f lease matters, and mailers 
which could affect the competitive economic position o f the Pon Authori ty, the Porl District or 
businesses with which we deal, in addition to matters fi led with the Committee pursuant to Hoard 
action or separately reported to the Board o f Commissioners at this meetinjf o i the Board, and the 
report was received and is included wi th these minutes. 

Report of Commi l lee on Capi ta l Programs/Port P lanning 

Tlie Cnmmitlee on Capilal Pro^ranis/Pon Planning reported, tor information, on matters 
discussed at its meeiing on July 3 1 , 2003, which included a discussion on extending an agreement, 
on hehalf o f the States o f New York and fJew Jersey, fur the operation and maintenance o f the 
Physical Oceanographic Real-'l ime .System, as well as matters discussed in executive session, which 
included discussion o f contract and property matters, and the report wa i received. 

Kepur t uf Cummi l lee on Cuns l ruc l ion 

The Committee on Construction reported, for information, on matters discussed at its 
meeting on July 3 1 , 2003, which included a discussion on upgrading the sign and signal syslemi foi 
the ramps connecting the Port Authority Bus Terminal lo the Lincoln lunnel , as well as matters 
discussed in execulive session, which included discussion o f contract matters, in addition to matters 
filed wi th the Board pursuant to Board action or separately reported lo the Board o f Commissioners 
at this meeting o f the I3oai'd, and the report was received and is included with these minutes. 

Report of (Commiltee on Operal ions 

The Committee on Operations reported, for informalion, on maitei^ discussed in executive 
session at its meeting on July 3 1 , 2003, which included a discussion ot contract and lease matters, 
and matters which could affect the competitive economic position of the Poit Aulhority, the Port 
District or businesses with ^vhich we deal, and the rcpori was received. 
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ChuiriEian's Report 

'Ihe Chairman provided a statement on behalf of the Board of Commissioners strongly 
opposing the Federal Aviation Administration's proposed policy which would require larger aircraft 
to be accommodated at Telerboro Airport, and supporting the Port Authority's long-standing 
restriction on aircraft over 100,000 pounds, 

Slaff Reporl 

Staff provided an update on a program to install higher-speed L-ZPass '̂̂  equipment at Port 
Authority bridge toll plazas. 
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JOHN F. K E N M L U V IM'LRNATIONAI. AIRPORT - HtJILDINC 67 - LEASt 
SLU'PI.EMKNTTO A < ; R E E M E N T AYC-42 ' I - UEI.TA AIR LINES. IN<:. 

It was recommended that the Board authori-^e Ihe H.^ecuti\e Director [o enter into a 
supplemental agreement (the Supplement) to Lease AYC-424 (the Lease) that covers Ihc 
Building 61 premises at John F. ICennedy International Airporl (the Airporl) with Delta Air 
Lines, Inc. (Delia) whereby the term of the letting under the Lease would be extended for a Iwo-
>ear term commencing on June 1, 2003 and expiring on May 31, 2005, and covering the 
surrender by Delta uf a portion of Building <J7, effective as of May 31, 2003, and the continued 
occupancv by Delta of the balance of the premises through the extended tenn. 

The Lease, which commenced Novembei 1, 1992, coveis land and building premises at 
the I3uilding 61 site at the Airpon. Under the Supplement, Debars sunender of portions of the 
interior building premises wuuld be effective as of May 31, 2003, and Delta would continue to 
lease and occupy leduced interior space in I^uilding 67 consisting uf appruximalely 35,000 
square feet uf ihe total of approximately 65,900 square feet of office space, and appruMmately 
140,000 square feet of the approximately 233,100 square feet of warehouse space, and Dcha 
would continue to lease and occupy the entire approximately 20.^12-acre site. 

[Jnder the Supplement, the ground and building rental under the Lease would be changed 
from a combined annual basic rental to a separate annual building rental and a separate annual 
ground rental. Giound rental would be at the annual rate of Sl,710,746, increased annually at 
one-half of the annual percentage increase in the Consumer Price Index ur 4 percent, whichever 
is greater, and building rental would he at the annual rate of 51,102,01)8 In addition, the 
!^upplemeiil will continue Ihe subletting consent percentage rental at the rate of 10 percent ol 
Delta's gross sublease rentals and the handling percentage rental oi 5 percent of Delta's gross 
receipts derived from ils existing agreements for provision of cargo services to other aircral^ 
opeiators, and will increase the handling percentage rental from 5 percent to 7.5 percent of 
Delia's gross receipts derived from all new third-party cargo handling. 

In addition to the building and ground rentals and the percentage rentals, under the 
Supplement Delta would also be obligated to pay a new activity rental hased un Ihe levels of 
cargo throughput at the premises. Tliis new activity rental would be calculated at the monthly 
rate of SO.02 per pound for the tirsi two million pounds of air cargo (excluding mail) in excess 
of 13.125,000 pounds per month, plus SO.01 per pound for air cargo (excluding mail) in excess 
of 15,125,000 pounds per month. 

While Delta wuuld continue to lease only a portion of the interior portions of Building 67, 
under the Supplement Delta would continue to be responsible for operating and maintaining the 
entire premises, ineluding operating, maintaining and securing the entire building. In the evenL 
that in each annual period during the extension Delta's operation and maintenance expenses are 
lebs than a base budget annual amouni of £4,152,167, Delta would be obligated under the 
Supplement to pay to the Port Authority as addilional rent the amouni oi such budget "savings" 
up tu S800,000, and if such budget "savings" exceed SKOO.OOO, then Delta would be obligated 
under the Supplement to pay to the Port Authority as additional rent the amount of 50 percent of 
sueh excess. 
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A l l subleasing and third-parly ground handling w i l l continue to require the prior consent 
o f the Port Authority. The Supplement w i l l provide that the Lease would be fuilher 
supplemented to add back to the premises sueh interior areas o f Tluilding 67 as might he needed 
to accommodate fulure subtenants o f Delta, subject lo the requirement for Port Authori ty prior 
consent 

Pursuant to the foregoing report, the fol lowing resolution was adopled with 
Commissioneis Blakeman, Chasanoff, Coscia, Gargano, Mack, Pocino, Sartur, Silverman, Sung 

and Steiner voting in favor; none against: 

RRSOI .VEO, that the l ixecutive Director be and he hereby is authorized, 
for and on behalf o f Hie Port Au|horit\ ' , to enler into a supplemental agreement to 
Lease AYC-424 with Delia A i r Lines, Inc. at John F. Kennedy Intemational Airport, 
substantially in accordance with the terms and conditions outlined to the l ioard; the 
form o f the agreement shall be subject lo the approval o f General Counsel or his 
authorized representative. 
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TKTERBORO AIRrORT - PXPRESSION OF SUPPORT FOR TIIK 100,OUO POUND 
RULE 

The Board of Commissioners of The Port Authority of New York and New .Jersey 
unanimously adopled the following resolution: 

Ihe Department of Transportation, Federal Aviation Administration 
(FAA) has issued a Nutiee of Propused Policy (Docket No, FAA 2003-15495) 
concerning Weight-Based Restrictions a! Airports. The proposed policy seeks 
jusiifieation to require airpurts to accept aircraft that exceed the pavement weight 
limits of the airporLs' runways. For more than 30 years, the Port Authority has had a 
restriction un aircraft over the runway design weight of 100,000 pounds conducting 
operations at Tetcrboro Airport (Telerboro). 

Under the Port Authority restriction, commonly referred to as "the 
100,000 pound rule," the only overweight operations permitted at Teterboro are 
emergency operalions, flights associated with emergency response and national 
defense, and diplomatic fhghts. 

Other larger, heavier aircrall may freely use the three larger Port Authority 
airports, ^vhich are in close proximity to Telerboro, including Newark Liberty 
Intemational Airport, John p. Kennedy Intemational Airport and LaCruardia Airport. 
The Port Authority operates these facilities as a coordinated system, a fact recognized 
by the federal government. 

This rule has worked well, and as an airport system operator, the Port 
Authority is opposed lo federal requirements which wuuld necessitate changes in the 
way the system Is operated, require major upgrades to Teterboro infrastrucmre, and 
thereby dramatically change the manner in which Teterboro is operated. 

In February 2002. the FAA's Haslem Kegion, Airpurts Division, upheld 
the weight restriction at Teterhoro Airport, staling "we du not conclude that there is a 
publie interest at slake warranting FAA action to require PAN'^'NJ to permit aircraft 
exceeding the design pavement strength to use those areas." That decision was 
prompted by the Bocmg Company's request for an FAA determination seeking to 
allow aircrall wliieli exceed 100,000 pounds, sueh as 737 jets, to utilise Teterboro. 

The proposed policy change^ set forth in the Federal Register on July 1, 
2003. seeks to justify a nationwide policy requiring airports to accept any aircraft Ihat 
exceed the pavement weight limits of their runways, contrary to the February 2002 
decision. 

The Port Authority is strongly opposed to accommodating sueh aircraft on 
Tclerboro's runways, whieh are not designed to handle larger aircraA, based on 
serious concems about the adequacy of the runway facilities over Ibe long term. 
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Over the last three decades, the Port Authority's 100,000 pound rule has 
been a valuable tool in the operation of 'I'elerboro to help protect Teterboro's 
infrastructure and support Teterboro's obligations as a reliever air]>orl as designaied 
bv the FAA in the (National Airspace !^yslem. In addition, over this period of time, 
the Port Authority has been able to accomplish the airpon system's goals and 
objectives, and service general aviation customers in an exceptional manner. 

Now, therefore, it is 

RESOLVED, that The Port Authority uf New York and New Jerse> 
opposes the Federal Aviation Administration's (FAA) proposed policy concerning 
Weight Based Restrictions at Airports, published in the Federal Register on July I, 
2003, since that policy, if put into place, would hamper the way in whieh the Port 
Authority, as proprietor of Teterboro Airport, maintains the airport in the public 
interest; and it is further 

R E S O L V F : ! ) , that the Pint Authority will aggressively work with eleeled 
officials to present unified opposition to the FAA's proposed policy change; and it is 
further 

RtLSOLVEl), that the Port Aulhority will continue Teterboro Airport's 
more than 30-year-old restriction on the operation of yireraft that exceed 100,000 
pounds; and it is further 

RESOLVED, that the Purl Authurity upposes the FAA's etTons to seek 
justification to require the airport to accept aircraft in e.xcess of the afbrementioned 
weight restriction, and it is further 

RESOLVED, that the Port Aulhority will seek the support and input of all 
communities around Teterboro to help defeat any federal policy that would seek to 
invalidate the 100,000 pound rule; and it is further 

RESOLVED, that in addition to comments for the record on the proposed 
policy to be submitted by the Port Authority to the FAA during the notice and 
comment period sel forth in the Federal Register on July 1, 2003, this resolution is to 
he sent immediately to the FAA, the Congressional delegations. United States 
Senators and state legislators of the States of New York and New Jersey, and local 
legislators and mayors or other executive magistrates of all communities in the 
vicinity of Teterboro Airport. 
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A ( ; R E E M F : ^ T W I T H T H E NAITO^AL OCEAMC AND AIMOSPHRRU: 
A1)MIMSTRATIC» FOR TME OPERATION AM) MAINTKXANCE OF THE 
PHYSICAL OCEANOGRAPHIC REAL-TIME SYSTF^M 

It was recommended that the Board authorize the Hxecuti\e Director, on behalf of the 
Slates of New York and New ,Iersey [the .States), to enter into an agreemenl with the National 
Oceanic and .Atmospheric Administration (NOAA), an agency of the United States Department 
of Commeice, to extend a contract for the operatiur and maintenance of Ihe Physical 
Oceanogiaphic keal-'fime System (PORTS) for a one-year period, at an esiimated cost of 
SI'JO.OOO 

PORfS is a hydrological data collection and dissemination system consisting of sensors, 
communication lines and computer software developed by XOAA. The prograiti allows ships, 
berthed or underway, to access real-time data on currents^ winds, waves, water levels (tides), 
depths, temperatures and salinity. Tlie program provides continuous and consistent information 
to the harbor pilots, who are responsible for maneuvering laige vessels through the channels, 
especially during logistically complex dredging operations. 

Start-up costs for PORTS were absorbed by NOAA as the system was being developed. 
However, under the lenns of the PORTS program, a local sponsor of the syslem must pay tor its 
ongoing operation and maintenance. In 1998, PORTS funding was assumed by the States on a 
temporary basis, applying monies from the Bi-State Dredging Fund established by the Board at 
Its meeiing of May 9. 1996. Utilizing those funds, the Port Authority entered into a conlract with 
the Maritime Assoeialion of Ihe Port of New York and New Jersey, which in turn contracted 
wilh NOAA for PORTS operation and maintenance for a one-year period, through September 
2001, at a cost of S262,000. In October 2001, the Board authorized ihe Executive Director to 
enter directly into an agreement, on behalf of the Port Authority, with NOAA for the opeiation 
and maintenance of PORTS fbf a one-year period at a cost of S262,000. 

The States have again agieed tu fund PORTS operation and maintenance utilizing Bi-
State Dredging Fund monies^ but have requested thai Ihe Port Authority extend its agreement 
with NOAA for a one-year period and administer the contract on their behalf This action would 
bring the total funding requested by the State of New York to 539,442,3S2 and the total funding 
requested by the State of Nyw Jersey to S55,SS5.KOO from the SHO million commitment 
authorized in May 1996. Payment for this program will be made in accordance with the terms of 
the Master Agreement with the States of New York and New Jersey dated November I. 1997, 
pursuani to which the Port Aulhority agreed lo spend up to $65 million on prujects to be agreed 
upon with each State from the SHO million oommitmcnl. 

Pursuant to the foregoing report, the following resolution was adopted with 
Commissioners Blakeman, Chasanoff, Coseia, Gargano, Mack. Pocino, Sartor, Silverman, Song 
and Steiner voting in favor; none against: 

RESOLVED, thai Ihe Execulive T)irector be and he hereby is authorized. 
for and on behalf of the Port Authorily, to enter into an agreement \^ith the National 
Oceanic and Atmospheric Administration (NOAA) to extend the contract bet\veen the 
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Port Authori ty and N O A A for the operaiion and maintenance o f the Physical 
Oceanographic Real-Time Syslem for an additional one-year period at an estimated 
cust o f 5190,000; and it is furlher 

R E S O L V E D , that al the request o f the States o f New York and New 
Jersey, the funds required to pay N O A A under the foregoing contracl shall he drawn 
from the Bi-State Dredging Fund established by the Board at its meeting o f May 9. 
1996; and it is further 

R E S O L V E D , Ihal Ihe form o f all conliactfi and agi-eements in connection 
wi th the foregoing shall be subject to the approval o f Cieneral Counsel or his 
authori^.ed representative. 
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HARROR DEEPENING (50-FOOT) PROJECT - COST-SHARING AGREEMENTS -
UTILITY RELOCATIONS 

It was recommended that the Board authorize the Hxeculive Director to: (1) negotiate 
and enter into cost-shanng agreements wilh utility owners for the relocation of utilities that could 
be impacted by the 50-rooi Harbor Deepening Projeel [HDP) in the federal channels of the 
Upper New York Bay, the Lower New York Bay and the Ambrose Channel; and (2) pay, on 
behalf of the Port Authority, an estimated amouni of S2I million, which represents one-half of 
the estimated costs to relocate the utilities io a depth greater than 50 feet. 

Pursuani to several actions, the Board has au1hori7ed the Port Authority tu be the local 
sponsor of federal channel improvement projects in the Port of New York and Hiiv. Jersey (Port). 
Among other things, local sponsorship requires that the Port Authority assure the relocation of 
utilities that may be impacted by the deepening projects At its meeting of November 30. 2000, 
the Board authorized the Bxecutive Director to negotiate and enter into cost-sharing agreements 
with utility owners for the relocation of utilities impacted by federal navigation improvement 
projects in the Kill Van Kull, Arthur Kill and Newark Bay federal channels and to pay one-half 
of the estimated costs to relocate utilities to a depth greater than 45 feet, sueh portion being 
estimated at S32.5 million. In July 2001, the Board aulhorized the HDP tu deepen various 
tederal channels in the Port to depths of 50 feet and 53 feet. 

A consultant has identified all potentially impacted utilities in the federal channels in (he 
Upper Nov.- York Bay, the Lower New York Bay and the Ambrose Channel. Because the Water 
Resources Developmeni Act of 1986 (WRDA) established utilit}' relocation cost eonlribuiiun 
requirements for ihe non-federal sponsor, the U.S. Army Corps of Engineers [the Corps) has 
been reluctant to enforce any rights it may have under the permits that it has issued to the utility 
owners to have them remove the utilities al their sole cost. 

WRDA provides, with respect to harbors that will be dredged tu depths greater than 45 
feel, Ihat "one-half of the cost of each such relocation shall be home by the owner of the faeilil>' 
being relocated and one-half of Ilie cost of each such relocation shall be bume by the non-federal 
interest." This provision has been interpreted to require the Port Authority to pay 50 percent of 
the incremental costs for relocating the utilities helow the depth of 45 feet. 

Staff currently esiimales that the relocations will be perfurmed at a total incremental cost 
of S42 million Therefore, as the local sponsor, the Port Authorily would coniribute an estimated 
amount of £21 million. Based on recenl experience, construction may be accomplished either by 
diiectional drilling (tunneling) or trenching. The estimates are based on the use of directional 
drilling. Use of trenching methods may resull in lower costs. Hie chosen method will be hased 
un field conditions, scheduling, and existing environmental constraints. Environmental permits 
for utility relocation by directional drilling can be secured within six months. Obtaining similar 
penults for ti-enching could require additional time because nf the potential for greater 
environmental impacts. 
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Planning lo relocate the utilities - which include water lines owned by the City of New 
York - must commence in 2003 to ensure thai the relocations do not delay the t^oips' 
construction schedule. Therefore, staff currently plans to negotiate cost-sharing arrangements 
with affected utility owners at the eariicst possible dale, so thai current channel deepening 
schedules will not be adversely impacted. 

Utility owners will be responsible for all elements of the design and construction uf the 
relocation and removal work. The Port Authorily will seek the right to leview and conmient on 
design, construelion and related documents. 

WRDA provides that the amount contributed by the Port Authorily for i-elocaiion costs 
can be offset againsi a payment equal to 10 percent of total channel construction costs, which 
will be payable by the Port Authoritj' lo the Corps in accordance with WROA requirements aHer 
construction. 

Pursuant to the foregoing report, the following resolution was adopted with 
Commissioners Blakeman, Chasanoff, Coscia, Garganu, Maek, Poeino, Silverman. Song and 
Steiner voting in favor; Commissioner Sartor abstaining, none against: 

RESOLVED, that the Executive Director be and he hereby is authorized, 
fur and un behalf uf the Port Authority, to: 1) negotiate and entei into eost-
sharing agreements with utility owners for Ihe relocation of utilities impaelcd by 
federal navigation improvement projects in Ihe Upper New York Bay, the Lower 
New Yurk Bay and the Ambrose Channel; and 2) pay. on hehalf of the Port 
Authorily, one-half of the costs to relocate such utilities to depths greater than 
fifty feel, such payments being estimated a! S2I million; and it is further 

RESOLVED, that the form of all documents necessar>' to effectuate the 
foregoing shall be subject to approval of General Counsel or his authorized 
representative. 
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WEST MIDTOW>' MANHATTAN BUS PARKING AND STAGING ALTERNATIVE 
ANALYSIS AND CONCEPTUAL DESIGN - MULTI-AGENCY AGREEMENT 

It was recommended Ihat the Board authorize the Executive Director to: a) enter mto an 
agreement with Ibe New York City Economic [Development Corporation (EDC), the New York 
CJ1>' Department of Transportation (NYCDOT) and the New York City Depariment of City 
Planning (DCP) to evaluate current and future requirements for bus parking and staging in Tar 
West Midtuwn Manhattan; and b) contribute a 75 percent share of the study funding, not to 
exceed ^825,000. 

The City of New York (City) is advancing plans tu rczone a 59-block area in West 
Midtown, referred to as the Hudson Yards, for potential redevelopment. Tlie assessment of the 
impacts of this effort will also include plans to extend the New York City Transit #7 Sub\say line 
west of 'limes Square. The Hudson Yards area is generally located west oi b'ighth Avenue 
between West 42nd and West 24th Streets, and encompasses some of the region's \ita] 
transportation infrastincture, induding the Port Authority Bus Terminal (PABT) and the Lincoln 
Tunnel, as well as the New Vork City Transit Eighth Avenue Subway lines, Pennsylvania 
Station, and the Metropolitan Transportation Authority rail yards As the City progresses these 
efforts, there may be interest in alternative uses for many Port Authority properties curientl> 
used for bus parking and staging. EDC. NYCDCXf, DCP and the Port Aulhority agree that an 
assessment of the requirements and options for bus parking and staging in Midtown Manhattan is 
an essential first step. 

The proposed smdy will address two areas of interest. The first is lo assess the needs and 
alternatives for bus storage and staging for the interstate bus activity that serves the PABT. Ihe 
second element of the study would evaluate options to address a long-standing City concern 
regarding charter buses and transit express buses that park along the curbside of many streets in 
Midlown Manhattan Lhe involved agencies recognize the importance of locating bus parking 
and staging for the PABT in close proximity to the lerminal, while accommodating charter bus 
requirements both within and uutside the Hudson Yards area 'ihe study will address data 
collection, transporlatiun and operational analyses, demand projections, bus parking facility 
requirements, site identifications and assessments, and an evaluation of proposed alternatives, 
sites and security issues. 

The multi-agency agreement calls for EDC to issue a Request hor Proposals (RFP) and 
enter inlo the consultant agreement for the study. Both the RFP and consultant agreement would 
be subject to Port Aulhority approval. The study's oversight committee will consist of a 
representative from each of the four participating agencies and be responsible for the eonsulcani 
selection, overall policy guidance for the effort, and reviews of work products throughuut the 
study. Port Authorily staff will he responsible for day-to-day management uf the consultant 
effort. 

Pursuant to the foregoing report, the following resolution was adopted with 
Commissioners Blakeman, Chasanoff, Coscia, Gargano, Mack, Poeino, Sarior, Silverman, Song 
and Sieiner voting in favor; none againsi: 
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RESOLVED, Ihal the R:iecutive Director be and he hereby is authorized, 
for and "" behalf of the Port Authority, to: a) enter into an agreement with the New 
York Cibr' Economic Development Corporation, the New York Cit>' Depariment of 
Transpiirlalion and the New York City I>epartment of City Planning, tu evaluate 
current and future requirements for bus parking and staging in Par Wesl MidloiAu 
Manbatfsn; and b) provide 75 percent of the cost of the study, not to exceed 
5^25,000; the form of the agreement shall be subject to the approval of General 
Counsel or his authorized representative. 
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DOWNTOWN liESlORATlON PROGRAM - WORLD TRADE CENTER SITE 
INFRASTRUCTURE - INCREASE IN PROJECT AUTHORIZATION AND 
AUTHORIZATION TO ENTER INTO A < ; R E E M E M S AND CONTRACTS FOR 
PERIMETER WALKWAY IMPROVEMENTS 

It was recommended that the Board authorize: I) an increase in the projeel authorisation 
for Worid Trade Center (WTC) sile infraslrucluie of $2^ million, resulting in a total 
authurijfiitiun of %46 million fur WTC site perimeter access improvements and structural 
improvements, 2) the Executive Director to enter into: a) an agreement with the Lower 
Manhattan Development Corporation (LMDC) providing for reimbursement to the Port 
Authority of up tu $10 million for Vesey Street and Liberty Street walkway construction; and b) 
agreements with other interested entities to provide for Port Authority participation in operations 
and maintenance responsibilities and e.'̂ pendilures associated with the perimeter walkways, and 
3) the Chief Engineer to award Contract WTC-404.161 to the lowest qualified bidder for 
construction of the Vesey Street and Liberty Street walkway improvements. 

At its meeting of December 13, 2001, the Board authorized. 1) continued planning for 
WTC site redevelopment and comprehensive Lower Manhattan transportation improvements; 2) 
iintited temporary WTC site remediation measures at an estimated total cost of SIO.5 million, 
and 3) the Executive Director to. a) take action with respect to contracts for professional ser\ ices 
and construction contracts related to WTC site planning and site remediation, and b) enter into 
such other agreements as may be necessary to elTecmate the Downtown Restoration Program. 

At its meeting of December 12. 2002, the Board authorized continued planning for the 
WTC site redc\elopment and comprehensive Lower Manhattan transportation improvemenls, 
and a project for ongoing WTC site infrastructure restoration and planning work, in the total 
amount of S17.5 mdlion. resulting in a total authorization uf £28 million, including SlO million 
lor the WTC site planning and SIS million for W1C site infrastructure, .^l that time^ the Board 
was advised Ihat fur admimstrativc purposes, Ihe pfanning and project work associated with the 
authorization would be handled as two separate, distinct endeavors from that point forward. 

On April 24, 2003. New York Governor George t . Pataki announced both short and 
longer-term initiatives tu improve the quality of life in Lower Manhattan. Among these short-
term initiatives was improved iiccess across Wesl Street and the WlC site, to better link the 
World Financial <^enler (WFC) and Battery Park City with the rest of Lower Manhaltan 
Pedestrian access acioss West Street is currently available via a temporary pedestrian bridge 
connection and a pedestrian path on Lil>erty Street. In early 2003, a narrow pedestrian path was 
also configured on Vesey Slrcei between Church Sti-eet and West Street. 

The temporary WTC Port Authority Trans-Hudson system (PATH) Station, which is 
currently under construction, is anticipated to open in November 2003. At that time, the number 
of pedestrians requiring access to Ihe WFC, particularly at Vesey StreeL is expected to more than 
double. The existing temporary Liberty Street pedestrian bridge would be inadequate lo handle 
Ihe increased traffic, and its location would also be inconvenient for a large number of Wb'C 
workers. 
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The New York Slale Department of Transportation (NYSDOT) is to insiall a second 
temporary pedestrian bridge connection over West Street at Vesey Street. In conjunction with 
that project, the Purl Authority wuuld enhance the Vesoy Street walk^^ay at grade, and proside 
an escalator from the NYSDOT bridge to street level. The Vesey Street walkway inusi also 
incorporate llexibility to adapt to the major construction ongoing on either side of (7 World 
Trade Center/Con Hd/Verizon and the WTC site), and beneath (slurry wall, utilities) Vesey 
Street. Both the Vesey Street pedestrian bridge and i^alkway are targeted to be completed in 
November 2003, in connection with restoration of PATH service to Lower Manhattan, 

Al Liberty Street, a new escalator (on the east side of West Street) would be installed 
from street level to connect with the existing temporary bridge eonneelion. Other potential 
pedestrian walkway improvements are also being explored fur Liberty Street. Tlie Libert>' Sireet 
impruvemenis would be completed in early 2004. LMDC has agreed to provide funding lo 
NYSDO'f and the Port Authority for the construction costs of the Vesey Street and Libcrtj Street 
improvements. 

Under a proposed agreement with LMDC, up to SIO million in costs associated wilh lhe 
Vesey Street and Liberty Sti"eel walkways would be reimbursed to the Port Authority, as a 
subrecipient (lo LMDC) of U.S Depailmeni of Housing and Urban De\elopment funds Stalf is 
also seeking recovery of certain costs related to the WTC Site that may be eligible for recovery 
through Federal Emergency Management Agency and/or insurance reimbursements 

In additiun, an agreement between the Port Authority, Battery Park Ciiy Authority, 
Brooklield Properties, and olher public and private entities is being negotiated tu share in the 
operaling and maintenance responsibilities of the Vesey Street and Liberty Street perimeter 
walkways and pedestrian bridges. Under the agreement, the Port Authority is expected tu 
contribute SltiO.OOO to the estimated 1600,000 total annual maintenance cost for security. 
cleaning, and lighting of Ihe walkways. 

Another SIS million in increased project funding is also required to complete ongoing 
structural stabilization work at the WTC site under existing Contract WTC-404 160, including 
slurry wall repairs and structural rehabditation work to he completed prior to restoration of 
PATH service. 

AH work is expected lo be completed in early 2004. 

Pursuant tu the foregoing report, the following resolution was adopted with 
Coimuissioners Blakeman, Chasanoff, Cuscia, Gargano, Maek, Pocino, Sartor. Silvemian, Song 
and Sieiner voting in favor; none against. 

RESOLVED, that an increase in the project authorisation for V\̂ orid 
Trade Center site infrastructure of %2& million, resulting in a total authorization of 
$46 million for World Trade Center sile perimeter access improvements and World 
Tmde Center site structural improvements, be and it hereby is authorized; and it is 
further 

RE.SOLVED, that the Executive Director be and he hereby is authorized, 
for and on behalf of the Porl Authorit>\ to enter into: a) an agreement with the Lower 
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Manhattan Develupment Corporation providing for reimbursement to the Port 
Authuri ty o f up to ^10 mi l l ion for Vesey Street and Liberty Street i^alkway 
eonsiruction; and b) agreements with other interested entities tu provide for Port 
Authority participation in operations and maintenance responsibilities and 
expenditures associated with the perimeter walkways; and it is funher 

R E S O L V E D , Ihal the Chief Engineer be and he hereby is authorized, for 
and on behalf o f the Purl Author i ty, to award Contract WTC-404.161 lo the lowest 
qualif ied bidder, fol lowing a eompefilive/low bid process for construction o f the 
Vesey Street and Liberty Street walkwa)' improvements at a total estimated 
construction cost o f $10 mi l l ion; and it is further 

R E S O L V E D , that the form o f all contracts and agreements in connection 
with fhe foregoing shall be subject to the approval o f Cieneral Counsel or his 
authorized represeniaiive. 



Board -7/31/03) 34S 

DOWNTOWN RESTORATION PROGI4AM - WORLD TRADE CENTER {WTC) SITE 
PLANNING - AWARD OF CONTRACT TO STUDIO DANIEL LIRESKIND FOR 
WTC SITE MASTER PLAN DESIGN REVIEWS AND DEVELOPMENT OF 
ARCHITECTURAL DESIGN GUIDELINES KOR THE PERMANENT WTC 
PATH TERMINAL 

Il was recommended that the Board authorize the Executive Director lo enter into a 
cuntract with Studio Daniel Libeskind (SDL) to provide ongoing design review and professional 
advisury services to the Port Authority associated with the World trade Center (WTC) iite 
redevelopment, at the estimated cost of S3.0 million fur an initial tenu of two years, with the Port 
Authority having two options lo extend the agreement for an additional two years each. 

On February 27, 2003, the "Memor}' Foundaiions" site plan concept by SDL was selected 
by the Lower Manhattan Development Corjjoration (LMDC) and the Port Authority as the basis 
tor redevelopment of the WTC site. In May 2003, the LMDC and the Port Authurity jointly 
retained SDL to finalize Ihe W"LC Site Master Plan and draft cunmiercial development design 
guidelines, as well as assist in associated public outreach. The total estimated amount of the 
joint Purl Authority-LMDC contract with SDL for WTC Sile Master Plan development is S3.3 
million including contingcncieSn with a cost tu the Port Authority not to exceed %2r(i million 
'lheconlract wurk is expected to be substantially completed by the end of 2003. 

Each uf the public and pri\alc entities responsible for individual site redevelopment 
components (transportation facilities, commercial development, memorial and cultural facilities, 
sti"eets and public spaces) will he expected to implement their projects in a manner consiiteni 
with the overall Wf(] Sile Master Plan framework. As the owner of the WTC site, the Poil 
Authority has significant financial and legal interests that would benefit from planned 
redevelopment of the WTC site and adherence to a Sile Master Plan and specific guidelines. 
SDL, as the Site Master Plan Architect, would provide essential design input and advice, 
panicutariy as the schematic designs of each uf the immediate site ledevelopment projects 
(Freedom Tower, WTC Port Authority Trans-lludsnn (PATH) system Temiinal, and WTC 
memorial) arc developed. 

Under this contract, SDL would review and evaluate plans and designs fur various WTC 
site develupment eumponents prepared by uther arehilecture and engineering flnns pursuant to 
the W fC Site Master Plan and any specific architectural guidelines. Subsequent to completion 
of the WTC Site Master Plan in 2003, SDL wuuld also prepare and incoiporate any appropriate 
and necessary revisions to the Site Master Plan, SDL would also provide Architectural Design 
Guidelines fur the WTC PATH Tenmnal. These guidelines will provide a fmmcwurk fur other 
arehiieeturdl and engineering consultants (lo be retained separately) and in-house design statf to 
perform a complete schematic design for Ihe WTC PATH Terminal. 'Ihese WTC PATH 
Terminal Architectural Design Guidelines are expected tube completed by October 2003. 

The proposed agreement would have an initial term of two years, with the Port Authorily 
having two options to extend for an additional two years each. Failure to enter into Ihis contract 
would jeopardize the design consistency and implementation of the WTC Site Master i'lan as 
de\eloped by SDL, and would also delay the completion of preliminary engineering for Ihe 
permanent WTC PA I H TerminaL 
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A further increase in the planning authorization for WTC site planning w i l l be necessary 
to cover the future costs o f this contract beyond 2003. Staff anticipates seeking such additional 
authorization in laic 2003. in conjunction with other WTC site planning, design, and other 
redevelopment a c it vines, as Ihey become more defined. 

Pursuant to the foregoing report, the fol lowing resolution was adopted wi th 
Commissioners Blakeman, Chasanoff, Coscia, Gargano, Mack, Pocino, Sartor, Silverman. Song 
and Sieiner voting in favor, none against: 

R E S O L V E D , that the Executive Director be and he hereby is authorized, 
for and on behalf o f the Port Authori ty, to enter inlo a conliacl with Studio Daniel 
Libeskind (SDL) for SDL tu provide ongoing design, review and professional 
advisory scr\'iccs to the Port Authori ly associated wi th the World Irade Center site 
redevelopment, at the estimated cost o f $3.0 mi l l ion for an initial temi u f two years, 
with the conlract tu include two options for the Port Authorit>' to extend the contract 
for an additional two years each; the form o f the contract shall be subject to the 
appioval u f General Counsel or his aulhorized icpreseniative. 
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DOWNTOWN RESTORATION PROGRAM - PERMANENT WORLD TRADE 
CENTER PATH TERMINAL - INCREASE I \ PLANNING AUTHORIZATION -
PROJECT DEVELOPMENT AND GRANT AGREEMENTS WITH THE 
FEDEliAL TRANSIT ADMINISTRATION 

Il was recommended that the Board authorize: 1) an increase of $50 million in Ihe 
planning authorization for a project lo rebuild the World Trade Cenler (WTC) Port Authority 
Trans-Hudson syslem (PATH) Terminal, resuhing in a total authorization of $60 million, to 
provide for design development work (Stage II) and a publie enviionmentaJ review of the 
proposed project consistent with the National Environmental Policy Act (NEPA); and 2j the 
yi?;ecutive Director to: a) enter inlo agreements with the Federal Transit Administration (FTA) 
for a permanent WTC PATH Terminal project (Terminal Project) to establish the overall project 
scope, schedule, budget, and grant management and oversight responsibilities: and b) take such 
action with respect tu contracts fur professional and advisory services related to the propused 
Terminal Project as he deems in the best interest uf the Pon Authority. 

Al its meeting of December 13, 2001, the Board authurized cuncepmal design and 
engineering analysis work for the Terminal Project to fully restore and enhance the 
transportation functions at the WTC site that e.^isted prior tu September I [. 2001, at a total 
estimated cost of SIO million. To faeihtate the immediate recovery of Lower Manhattan, a 
temporary W IC PATH Station has been designed and is now being constructed. The temporary 
WlC PA'I'H Station is a stand-alone transit facility that was designed only lo prisvide the most 
basic services. The permanent WTC PATH Terminal is proposed lo be a fully developed 
i"egional transporlatiun hub that will be coordinated with existing and future transportation 
infrasirneture, WTC sile redevelopment, and the development of the surrounding area. 

The permanent WTC P.ATH Terminars tracks, platforms, and mezzanine levels would all 
be located in the WTC ''bathtub," as they were prior to September 11, 200L The terminal would 
include subgrade pedestrian connections to connect the PATH lines with the New York City 
Transit (NYCT) subway system and wilh Hudson River ferry services. Pedestrian connections 
would extend in all directions to connect Ihe WTC site and PATH Tenninal with surrounding 
neighborhoods, including the World Financial Center on the west and the planned NYCT Fulton 
Street Transit Center on the east, 

llie functional plans developed to date for the permanent WTC PATH Terminal have 
been well received publicly, and Ibe project has the support of key constituents, including Lower 
Manhattan commuters, office workers, and businesses, as well as the local cummunity and 
elected officials, including Nê ^ York Governor George E. Pataki and New York Cit>' Mayor 
Michael R Bloomberg. 

In August 2002, the federal govemmcni announced the availability of up to £4.55 billion 
in federal aid for Lower Manhattan transportation improvements, including combined Federal 
Hmeigency Management Agency and FTA funds, lo be administered by the FTA. In February 
2003, Governor Pataki identified priorily projects for this funding, ineluding the permanent W TC 
PATH Terminal. Slaff lias l>een working lo establish a project partnership with the Fl A, and to 
facilitate and adopt necessary organizational and adniinistrali\e changes within the Poil 
Authority to manage, monitor, and reporl on the project and expenditures, in accordance wilh 
federal requirements. In addition, the FTA is lo be Ihe lead agency for the environmental review 
process that will be performed ^ consistent with NRPA, for the Terminal Project. 
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Preliminary Engineering (equivalent lo Port Authorit> Stage II Design Development) for 
Ihe Terminal Project would be performed under an overall W fC Sile Master Plan framework and 
specific Architectural Design Guidelines for the permanent WTC PATH Terminal (currently 
being established by Studio Daniel Libeskind). In order to advance this design work as 
e:4pcditiously as possible for completion hy mid-2004, internal Port Authority staff as well as 
external architectural and engineering consultants, will perform the design work for diflerenl 
components of the overall project. I he proposed I erminal Projeel also will advance through a 
publie NBPA environmental review process, and w\W require significant coordination with other 
public agencies and the WTC net lessees to resolve numerous design, development, and property' 
issues needed to finalize the project scope, schedule, and cost prior to the start of Final Design. 

Pursuant lo the foregoing report, the following resolution was adopted with 
Commissioners Blakeman, Chasanoff, Coscia, Gargano. Mack, Pocino, Sartor, Silvemian, Song 
and Steiner voting in favor; none against: 

RESOLVED» that an increase in the planning authorization for the 
permanent Wur^d Trade Center (WTC) Port Aulhoriiy Vrans-Siudson system \PAT\^) 
Terminal of £50 million, rtisultJng in a total authorization of £60 million, to provide 
for design development work (Stage II) and a public environmental review of the 
proposed project eonsisteni with the National Environmental I Policy Act, he and it 
hereby is authorized; and it is funher 

RESOLVED, that the Executive Director be and be hereby is authorized, 
for and on behalf nf the Port Authority, to; y) enter inlo agreements with the Federal 
Transit Administration for a permanent WTC PATH Terminal project (Tenmnal 
Project) to establish the overall project scope, schedule, budget, and grant 
management and oversight responsibilities: and b) lake sueh action with respect lo 
contracts for professional and advisory services related to lhe proposed Terminal 
Project as be deems in the best interest of the Port Authority; and it is furlher 

RESOLVED, that the form of the foregoing agreements shall be .subject 
to the approval of General Counsel ur his aulhorized representative. 
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WORLD TRADE CENTER SITE - AGREEMENT WITH THE U.S- GENER.AL 
SERVICES ADMINISTRATION-C:i]STOMSH()L'SE 

It was recommended that the Board authorize the Hxeculive Director tu enter intu an 
agreement with the U.S. General Services Administration (GSA) whereby the GSA wuuld agree 
to waive any righl il may have under its lease of lhe space comprising the eiitiie building known 
as 6 World Trade Center (the Lease) for use by the U.S. Customs Service to have the building 
rebuilt at the specific location where it formerly stood prior lo the events of September 11, 2001, 
and all rights, licenses, privileges and options of the lessee granted by the Lease with respect to 
the specific location uf that building. 

The GSA would retain all its other rights, rights of renewal, licenses, privileges and 
options under the Lease, including bul nol limited to, the right to have the building rebuilt on the 
Worid Trade Center (WTC) site and Ihe right to occupy the building at the rental rates 
established in the Lease, as amended. In lieu of having fhe building rebuilt at its exact former 
location, the proposed agreement gives the GSA the option to occupy an equivalent amount of 
space in another building within the WTC site at the rental rales established in the Lease. 

'Ibis agreement allows for the conlinued planning and redevelopment of not only the 
1776-foul-high tower which has been planned for the location of the former Customs House 
building, but for the entire WTC site, including the memorial, Porl Authorit>' Trans-Hudson 
system Tenmnal and associated transit connections, and the cummercial elements of the 
ledevelopmem, and provides the Porl Authorit}' and the WTC net lessees the ability to plan lor 
the demands of the expedited reconstruction schedule that has been called fur, wiihout 
compromising the Port Authority's responsibility to the GSA. 

Pursuant to Ihe foregoing reports the following resolulion was adopted with 
Commissioners Blakeman, Chasanoff, Coscia^ Gargano, Mack, Pucinu, Sarior, Silverman, Song 
and Steiner voting in favor; none against: 

RESOLVED, that the Executive Director be and be hereby is authorized, 
for and on behalf of lhe Port Authority, to enter into a Memorandum of Agreement 
with the U.S, General Services Administration (GSA) to relinquish the GSA's rights 
to redevelop their former building known as 6 Worid Trade Center in the location 
where il formerly stood, substantially in accordance with the terms and conditions 
outlined to the Board; the form of the agreement shall be subject to the approval of 
General Counsel ur his authorized representative. 
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NEW dERSEY PARK-AND-RIDE FACILIIIES - PORT AU'I HORITV 
PARTICIPATION 

It was recommended that the Board authorize the Kxecutive Director to provide £30 
million towards the development of "Park-and-Ride" parking facilities at five l[x:alions in New 
Jersey, to serve commuters who use Port Authority facilities. 

The provision of adequate parking facilities is critical to encouraging the use of mass 
transportation hy trans-lludson commuters, thereby reducing congestion un Ihe Port Authunty^s 
bridges and tunnels. Many users of the Port Authority Trans-I ludson (PAl H) system use ur are 
likely to use New Jersey Transit Corporation (NJ Transit) facilities as part of their commuting 
trips. Ridership levels on NJ Transit trains and buses have outpaced the availability uf parking 
spaces for NJ Transit's customers. The demand for commuter parking in New Jersey is Oipeelcd 
to increase substantially with the opening of NJ Transit*s Secaucus Transfer Station, which will 
link II ofNJ Transit's 12 rail lines and is anticipated lo open hy late 2003. 

1 he proposed funding would assist in the develupment of Park-and-Ride facilities at the 
following locations: 

t Clifton^ New Jersev - parking lot to be developed at an estimated cost of 
£1,740,000 to serve commuters using NJ Transit's Main Line, which, in addition to 
serving the Secaucus Transfer Station, continues on into Hoboken Terminal, where 
passengers can transfer to PATH. Cunslruclion of this lot is expected to be completed in 
August 2004 

• Garfleld> New Jersey - parking lot to be developed at an estimated cost of 
52,260,000 to scr\'e users of NJ Transit's Bergen Line, whieh also serves the Secaucus 
Transfer Statioiu the llolxiken Temiinal and PAIH. It is anticipated that conslruclion of 
this lot will conclude in October 2004. 

• Wayne. New Jersev - parking deck near Route 23 to be developed and 
built at an estimated cosl of £20,000,000. Peak-hour express bus service is to be 
provided from this parking deck to Ibe Port Authority Bus Temiinal (PABT). It is 
expected ihat construction of this parking deck will be completed by July 2005, 

• Essex County - three-story parking facilities to be developed at South 
Mountain Arena rn Wesl Orange and Riverfront Stadium in Newark, respectively^ at a 
total estimated cost of $12,000,000, of which the Port Authority would provide 
56,000,000, with additional funds to be provided by N J Iransit, the County of Essex, and 
the New Jersey Casino Redevelopment Fund Commuters using these facilities will be 
able to connect to PATH and buses traveling lo Ihe PABT. 

Agreements would be negotiated with an appropriate public agency or agencies 
[including NJ Lransit), which would be responsible for Ihe design, engineering, environmental 
analysis and construction of the parking facilities, the operation and mainienancc of Ihe facilities, 
and negotiations with atfected municipalities as required. 
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The public agency or agencies will also be responsible for ensuring that any agreement it 
enters into with any affected municipality is consistent and compatible wilh the funding 
agreement lo he entered inlo with the Port Authority, Payments are to he made as costs for the 
work involved are incurred. 

Pursuant to the foregoing report, Ihe following resolulion was adopted with 
Commissioners Blakeman, ChasanoJT Coscia, Gargano, Mack, Pocino, Silverman, Song and 
Steiner voting in favor; Commissioner Sarior abstaining; none againsi: 

RESOLVED, thai the Exceutive Direclor be and he hereby is authorized 
to provide £30 million in funding for the development of "Park-and-Ride" parking 
facilities at five locations in the New Jersey municipalities of Clifton, Garfield, 
Wayne, South Orange and Newark; and it is further 

RESOLVED, that, in eonneelion with lhe foregoing, the Hxeculive 
Director be and he hereby is authorized, for and on behalf of the Port Aulhority, to 
enter into an agreement or agreemenls with New Jersey Transit Corporation, or other 
public or private entities as he deems necessary or appropriate to govern the 
foregoing provision of funds by the Port Authority; and it is further 

RESOLVED, that the form of the foregoing agreemenls shall be subject 
to the approval of General Counsel or his authorized representative. 
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CO^ TRACT SETTLEMENT WITH IHE PORT AUTHORITY MARITIME 
REPRESENTATIVE IN ANTWERP, RELOKJM 

It was i"ecommended that the Board authorize the Executive Director to enter into a 
severance agreement with Ummo Bruns, lhe Port Authority's former maritime representative for 
Lurope, the Middle East and Africa working out of an office in Antwerp, Belgium, pursuani tu 
whieh the Pon Authority would pay an additional amount of approximately 70,400 Euros (a 
portion of which would be paid to Mr, Bruns, with Ihe remaining portion to cover Belgian tax 
Liabilities resulting from the payment to Mr Bruns) as part of a negotiated final severance 
package. Based on present exchange rates, the value of 70,400 Huros is approximately %79.90Q. 
The additional payment to Mr. Bruns would resuh in a total severance package eosl to the Poll 
Authority of approximately 152,000 Euros, because uf a previous payment made to Mr, Bruns as 
partial set dement. 

Mr, Bruns was hired by Ihe Port Authority on September 1, 1992 as a contract 
representative to promote the maritime business of the Port Authority in Hurope, the Middle Ea.st 
and Africa Since 1992, the maritime business market has changed, and the need for the Port 
Authority to retain a maritime business representative in the Antwerp, Belgium location has 
diminished greatly. In order tu increase efficiency, reduce costs and obiain more effective 
lepresentatiun in a market mure critical to the Port Aulhorit>''s maritime business, staff decided 
to close the office in Antwerp effective December 3 L 2002, and, for the immediate future, to 
consolidate the aeti\itics svith those of the Port Authority's existing Business Development 
Office in London. The costs of maintaining a representabve office in Antwerp exceeded the 
officers business benefits to the Port Authority. 

In .\pril 2003, a payment in the amount of approximately 81,600 Euros was made as 
partial settlement of the Port Authority's severance obligations under Belgian law with respect to 
Mr. Bruns (part of this amount was paid directly to Mr. Bruiib, and part was paid lo Ihe Belgian 
government to cover tax obligations), until the final terms could be negotiated. This payment 
represented the minimum amouni of salar}' to which Mr. Bruns wuuld be entitled as severance 
under Belgian law, and the payment was made to preclude Mr. Bruns from filing a proceeding in 
a Belgian court claiming that the Port Authority was avoiding its minimum severance 
obligations. 

The additional severance payment to Mr. Bruns would include, in addition to a salary 
component, compensation for his agreeing to a '^non-competition" clause, which would bar Mr. 
Bmns for a specified time from engaging in any acfivilies in behalf of another person or entity 
that is in competition with the business of the Port Authority. 

Belgium has strict severance laws protecting the rights of employees whose services are 
terminated. The proposed selllemeut with Mr, Bruns would avoid a putentially higher paymeni 
by the Porl Authority that might be imposed by a Belgian court, as well as addhional legal fees, 
if Mr. Bruns were tu file a legal proceeding seeking greater severance benefits. 

file:///pril
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Pursuant to the foregoing report, the following resulution was adupted in execulive 
session with Commissioners Blakeman, Chasanoff, Coscia, Gargano, Mack, Poeino, Sarior. 
Silverman, Song and Steiner voting in favor; none against: 

RESOLVED, that the Executive Director be and he hereby is authorized, 
lor and on bebalfuf the Port Authurity, to enter into an agreement with Ummo Bruns, 
the Port Authuniy^s furmer maritime representative in Antwerp, Belgium, pursuant to 
which the Port Authurity would pay an additiunal amount of approximately 70^400 
Euros as part ofd negotiated final severance package, and it is furlher 

RESOLVED, that the form of Ihe foregoing agreement shall be subject to 
the approval of General Counsel or his authorized representative. 
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SETTLEMENT OF CLAIM - THE PORT AUTHORITY v. SYNDICATE 53 AND 
THACHER PROFFITT & WOOD 

II was recommended that Ihe Board authorize General Counsel, for and on behalf oJ'the 
Port Authority, to enter into an agreement with defendants Syndicate 53 and Thacher Proffitt & 
Wood to provide for settlemeni of lhe Port Authority's claims sounding in breach of contract and 
negligent mterlbrence with contract by payment to Ihc Port Authority of the total sum of 
£107,500. In return, the Port Authority would provide the defendants with a General Release 
and a Stipulation of Discontinuance, with prejudice. 

This claim arises out of a settlement oi a personal injury action entitled Noel Curran^ 
Morrii; v. l"he.Port_Auth_o.riiv uf New York and New Jcrsey,_et_a1.. wherein the Poit .Authority 
agreed to pay the amount of 55,500,000 in full settlement of that claim. 

The amount of that setdement was to be paid out as follows: Ihe Port Authorilv to pay 
S3,000,000 and the balance of the settlement (S2,500,000) to be paid pursuant to an excess 
liability policy placed with a group of twelve underwriting members of Lloyds of London also 
known as Underwriters at Interest. Each underwriting member subscribed to a percentage share 
of excess liability above the self-insured retention pursuant to the aforementioned policy. 

On March 2, 2001, the Port Aulhority became liable to pay the settlement, and on May 8, 
2001, underwriting member Syndicate 53 disclaimed coverage and refused to pay il^ pro rata 
shaie under the policy, pursuant to the advice of their counsel, the law firm of Thacher Proffitt & 
Wood 

The Port Authorily commenced suit in December 2002, alleging breach of coniraci as to 
Syndicate 52 and mlcnlional interference with contracl as to Ihacher Pruffilt & Wood, and 
seeking damages in the amouni uf Syndicate 53's/3m rata share, to wit, SIOO.OOO. Negotiations 
among the parties took place. The Port Authority took the position that because the monies were 
due in March 2003, two years of statutorj' interest was ako due, bringing the lolal claim of ihe 
Port .Authority to approximately Sl 18,000. Said negotiations resulted in the defendants offering 
5107,500 in full settlemeni of the claim 

Pursuant to the foregoing reporl, the following resolution was adopled in e.'tceutLve 
session with Commissioners BlakeiTian» Chasanoff, Coscia, Gargano, Mack, Pocino, Sartor. 
Silverman, Song and Steiner voting m favor; none againsi 

RESOLVED, that General Counsel be and he hereby is authorised, for 
and on behalf of the Port Authority ̂  to enter inlo a settlement of a lawsuit eniuled J_be 
Port Authority of New Vork and New Jersev v. Syndicate 53 and l"liacher_Proffitt & 
Wood by accepting the sum of $107,500 from defendants Syndicate 53 and Thacher 
Proffitt & Wood 
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SETTLEMENT OF CLAIM - LORR.\INE LORENZO v, THE PORT AUTHORII V OF 
NEW YORK AND NEW JERSEV, et al. 

It was recommended that Ibe Board authorize General Counsel, for and on behalf of the 
Pon Authority, tn enter into a settlement of a personal injury claim in the aciion entitled l.oiraine 
Lorenzo v. The Porl Authority of New York and New Jersey, et al. by paymeni of S150.000, 
inclusive of attorneys' fees. In return, plainfiff will provide the Purt Authority with a General 
Release and Stipulation of Discuniinuance, with prejudice. 

Plaintiff Lorraine Lorenzo (Plainbff) was an underwriting employee of AIG Insurance 
Companies, with more than twenty-two years of service, assigned to an office in I.ower 
Manhattan, On November 11, 199'̂ , at about 1 p.m.. she was crossing Liberty Street, al Church 
Sireet, in order to enter Ihe Worid Trade Cenler (WTC) Concourse to shop. Plaintiff claims that 
in doing so she stepped onto a raised concrete island, which was wholly within the Port 
Authority's property line. (The island helped to form the parking area whieh ran on the east side 
of the WTC.) As she was crossing the concrete island, PlamtilT stepped into a depression in the 
euncrcte, adjacent to the curved metal curb of the island. The deleel appeared to have been of 
longstanding duration and to have been the resuh uf erosion over a lung period of time. The 
existence of the defect was confirmed by photographs and by deposition of Port Authority 
maintenance pcrsunneh 

Plaintiff sustained a comminuted fracture of her patella. It has required three surgical 
procedures, and some hardware remains at the sile of her injuries. Plaintiff has lust nine muntbs 
from work and incurred medical expenses in excess of S13,000 

In view of the potential of a substantially higher jury verdict should Ihis mailer proceed lo 
trial, staff recommended that it would be in the best interest of the Port Authority for the 
proposed settlement to be aulhorized, 

Pursuani to the foregoing report, the following resolulion was adopted in executive 
session with Commissioners Blakeman, ChasanotT, Coscia, Gargano, Mack, Pocino, Sartor, 
Silverman, Song and Steiner voting in favor; none against: 

RESOLVED, that General Counsel be and he hereby is authorized, for 
and on behalf of the Pon Aulhoril>', lo enler into an agreement with plainfiff Lorraine 
Lnren70 and her attorneys to provide for Ibe settlement of a lawsuit for personal 
injuries entitled Lorraine Lorenzo v. Ihe Port Authority of_Ncw Vork and New 
1ersev._et.al. by paying plaintiff and her attorneys the sum of £150,000. inclusive oi 
atlomeys^ tees, costs and disbursements. 
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SETTLEMENT OF CLAIM - THE PORT AUTHORITY OF NEW YORK AND NEW 
JERSEV V. M/V GENOA SENA I OR, el ah 

It was recommended that the Board authorize General Counsel, for and on hehalf of the 
Port Authority, to enter inlo an agreement with defendants M/V Genoa Senator, DSK Senator 
Lines, Santa Monica Beteiiigung nihil & Co.. Moran Towing Company, Tow Vessel Miriam 
Moran, Peter Doiiath, David Wood, Lynn P. Vanderwater, Jr., and Rodin J. Schlossberg (0 
provide foi the settlement of a claim for damages to a Port Authority pier caused by defendants, 
by accepting the sum of S2(J5HO00, plus interest in an amount to be determined by a neutral 
arbitrator. In exchange, Ihe Pnrt Aulhorit>' will tender a General Release and Slipulaiiun of 
Dismissal of the action with prejudice 

On March 7, 1995, the M.'V Genoa Senator struck the Port Authorily pier at the Auto 
Marine Terminal in Bayonne, New Jersey, causing extensive damage to the pier. The ship v.i\i 
under the command uf Captain Peter Donalh. The Docking Master was Rodin Schlossberg. The 
ship was being assisted in the docking operation by the Tug Miriam Moran, which was being 
captained by David Wood. The Miriam Moran is owned by Moran Towing Corporation. 

After pretrial motions were decided, Ihe defendants offered to pay the Port Authorily 
$2^5,000 plus unspecified interest, The amount of the proposed settlement represents the 
quantum of lhe Port Authority's provable damages resuhing from the incident. The parties have 
agreed to submit the remaining issue regarding the amount of interest due, if any, to a ncuiral 
arbitrator. 

Pursuant to the foregoing reporl, the following resolution was adopted in executive 
session with Commissioners Blakeman, Chasanoff, Cuscia, Gargano, Mack, Pocino, Sartor, 
Silverman, Song and Steiner voting in favor; none against' 

RESOLVED, that General ('ounsel be and he hereby is authorized, for 
and on hehalf of the Port Authority, to enter inlo an agreemenl with defendants M/V 
Genoa Senator, DSR Senator Lines^ Santa Monica Beteiligung mbll & Co . Moran 
Towing Company, Tow Vessel Miriam Muran, Peter Donath, David Wood, Lynn P. 
Vanderwater, Jr., and Rodin J. Schlossberg, lo provide for Ihe settlement of a lawsuit 
end tied The Purl Authority of New York and New Jersev v M/V (lenoa Senator, et 
al.> tor properly damages bv payment to the Purl Aulhority of the amount of 
S265.O0O, plus un3|iecified interest in an amouni to be delemiined by a neutral 
arbitrator. 
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FINAL CONTR.\CT PAYMENTS 

The Comptroller's Depariment reporlcd, for inforniaiion only, that lhe contracts set forlh 
hereafter have been completed satisfactorily by the contractors. Final payments have been tiiade 
in lhe period ot May 1,2003 Eo May 31, 2003. 

CONTRACT 
NUMBER 

CONTRACT TITLE 
FACILITV AND 
CONTRACTOR 

BP3y40l3 PIERS ^A & 90 PILES & BULKHEAD 
REHABILITATION 
BROOKLYN PORT AUTHORITY 
MARINE TERMINAL 
PHOENIX MARINE COMPANY 

EWRI54165 FACILITY PRIORITY IMPROVEMENTS 
PHASE I NEWARK LIBERTY 
INTERNATIONAL AIRPORT 
D'ANNUNZIO & SONS, INC. 

TOTAL 
ALI'HORIZED 

462,000 (A) 
2,022,541 (B) 

100,000 (C) 
149,072 (D) 
202,254 (E) 

2,935,S67 

5,000,000 (C) 
5,000,000 

TOTAL 
PAYMENTS 

462,000 (A) 
2,022,541 (B) 

96M0 {C) 
54,401 (D) 
78,785 (E) 

2,714,367 

4,666,977 (C) 
4,660,977 

BWR2440I7 EWR MONORAIL - NEC CONNECTION 
STATION 
CONNECTOR BRIDGE FINISHES & 
REMOTE BAGGAGE CHECK-IN 
NEWARK LIBERTY INTERNATIONAL 
AIRPORT 
GRANITE IIALMAR CONSTRUCTION 
COMPANY 

6,000,000 (C) 
6,000,000 

6,000,000 (C) 
6,000,000 

GWB244005 REHABILITATION OF PIP/UPPER 
LEVEL INTERCHANGE 
GEORGE WASHINGTON BRIDGE 
GARDNER M, BISHOP, INC. & 
JOSEPH M. 
SANZARI, INC, A JV 

4,280,000 (A) 
868,300 (B) 
250,000 (C) 
309,000 (D) 

- 0 - (F) 
5,707,300 

4,2S0,O00 (A) 
613,268 (B) 
28,183 (C) 

109,727 (D) 
69,268 (F) 

5,100,446 
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JFKI10266 COMPUTERIZED SECURITY SYSTEM 
FOR BUlLDfNG Wl 4 & GUARD POSTS 

JOHN F. KENNEDY INTERNATIONAL 
AIRPORT 
GILSTON ELECTRICAL 
CONTRAC TING CORP. 

458,000 (A) 
50,000 (C) 
46,000 (D) 
554,000 

45S,000 (A) 

- 0 - (C) 

45,673 (D) 

503,673 

MFP20S REPLACEMENT OF BOOSTER EIRE 
PUMP IN BUILDINGS #30-32 
BROOKLYN PORT AUTHORITY 
MARINE TERMINAL 
CIPRIEITI - TOLISANO ASSOCIATES, 
INC. 

120,000 (A) 
10,000 (C) 
10,000 (D) 

140,000 

120,000 (A) 
- 0 - (C) 

9,903 [D} 
129,903 

(A) Lump Sum. 
EB) ClussiHedWork. 
(C) Net Cost - amouni in the "Total Aulhorized" column represents the auihori/od 

estimated net cost amount. However, lhe amount in the "Toial Payments" 
column is the actual nel cost amount paid. 

(D) Extra Work. 
{E) Increase in Classified work. 
(F) Increase in compciisarion pursuam to "Emergency Delays" clause, in Ihe amouni 

of $69,268 as provided for in Ihe conlracL 
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INVESTMEN IS, DEP(JSITS. INTEREST RAl K EXCHANGE CONi RACIS AND VARIABLI{ RA I F. MASTER NOTE Pl.ACfiMI-NTS 

The Committee on Finance reported, for information only, ihat in accordance \̂  ilh authority jiranted by the Commiltee, the 
Executive Director had autbori7ed Ihe following security' transactions, time aecounls. interest rate exchange contracts and 
variable rale master note agreemenls during the period May 1. 2003 through May 31, 2003, 

REPORT A: 

Purchase of Port Authority Bonds 
(Unless other\^ise noted, all Port Authority Bonds are callable at par). 

Par Coupon Malunt>' Patehase Call YTC BEY Total 
Purchase Value Descriplion Rale Date Pjjcc Year li^ CnsI r̂ i CnsI Principal Dealer 

Date 

No new transactions this period. 
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INVRSTMliN I S. DEPOSITS. INTEREST RATE EXCHANGE CONTRACTS AND VARIABLF. RAl 1- MASTER NOIH PLACEMEN IS 

Purchase of Securiticb 

Purt-base 

Date 

05/01/03 

05/01/03 

05/01/03 

05/ni/03 

05/01/03 

05/01/03 

05/01/03 

05/01/03 

05/01/03 

05/ni/03 

05/01/03 

05/OI/03 

Par Value Dcsf rip lion 

S5U,000,000 USTB 

50,000,00(1 USTB 

39,000,000 USTB 

50,000,000 USTB 

50,000,000 USTB 

25.000,000 HHDN 

50,000,000 GECC CP 

50,000.000 GECCCP 

50,000,000 UBSFIN CP 

50,000.000 UBSFIN CP 

Coupon Malurit\' Purchase Diseouul BEY 

Rale Dale Price Rate (gCosl 

07/tKV03 9^.SI 1.105% 1.112% 

07/03/03 99.81 1.105 1.112 

OS/H/03 99.67 1.115 1 123 

07/03/03 99.81 1.105 1.112 

06/26/03 99.83 1.090 1.097 

05/28/03 99,91 LISO LI83 

05/05/03 99.99 L200 1.207 

05/05/03 99.99 L200 L207 

05/05/03 99 99 1.240 I.24K 

05/05/03 99.99 1.240 1.248 

47,230,000 CITIGROUP CP - 05/05/03 99.99 1.250 ].25S 

300,000 IlK-APO 6.375% 12/01/15 99.90 b.387 

Principal Dealer 

3149,903.312.50 Leg^ Mason 

49,903,312,50 Legg Mason 

38,873.168.75 Mizuho 

49,903,312.50 Legg Mason 

49,915,222.22 Mizuho 

24,977.K75.00 Mî ^uho 

49,993,333,33 GE. Capital 

49,993.333.33 (i E. Capilal 

49.993,111.11 Lehman Broiher^i 

49.993.111,11 Lehman Brolhers 

47,223,440.28 Citigroup 

299.700.00 JFKIAT-APO 
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1NVI-STMF:N IS, D E P O S I T S , I N T E R E S T R A T E E X C H A N G E CONTRACTS AND VARIABlIi RA 11- MASTER NOfK PLACEMENTS 

Purchase of Sccuritici (Cont,) 

Purchase 
Date 

05/01/03 

05/02/03 

05/02/03 

05/02/03 

05/05/03 

05/05/03 

05/05/03 

05/05/03 

05/05/03 

05/05/03 

05/05/03 

05/06/03 

Par Value Description 

550.000,000 USTB 

29.620.000 FNDN 

25,000,000 FNDN 

50,000,000 CITIGLOBAL 

23,000.000 FCDN 

50,000,000 FHDN 

50,000,000 GECORPCP 

50,000.000 GECORPCP 

50,000,000 UBSFIN CP 

25.2Z5.O00 CITIGROUP CP 

50,000,000 UBSFIN CP 

50.000.000 GHCCCi' 

Coupon Mciiurit> Purchase Discount BEY 

Rate Date Price Rale farnsl 

05/29/03 99.91 1.100% 1.107% 

05/05/03 99,99 Lf40 I .H7 

05/05/03 99.99 I 

05/07/03 99.9S 1 

05/20/03 99.95 I 

05/30/03 99.92 I 

05/06/03 99.99 I 

05/06/03 99 99 1 

05/06/03 99.99 1 

05/06/03 99.99 

05/06/03 99.99 1 

05/07/03 99.99 

140 1.147 

220 I.22K 

160 1.167 

160 1.167 

220 1.227 

220 1.227 

240 

230 

,248 

.23R 

240 1.248 

Principal Dealer 

ISO 187 

549,957.222.22 Greenwich Capital 

29.617,186.10 Lehman Brothers 

24,997,625.00 Lehman Brolhers 

49.991,527.78 Citiglohal 

22,988.883.33 Mizuho 

49.95 9,7 22.22 Bank of A m eri e a 

49,998.305.56 G.F:. Capital 

49.998,305.56 GE. Capital 

49,998.277,78 I.ehmatt Brothers 

25,224,138.15 Citigroup 

49,998,277,78 Bank of America 

49.998,3(^1.11 Ci.E Capital 

http://25.2Z5.O00
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INVESTMENTS, DEPOSITS, INTI-REST RAl K LXCHANGH CONTRAC I S AND VARIABLh RAl E MASTER NOITi PL.'^^TiMhNTS 

Purchase of Securhies (Cont.) 

Purchase 
Dale 

05/O6.'O3 

05/06/03 

05/06/03 

05/06/03 

05/07/03 

05/07/03 

05/07/03 

05/07/03 

05/07/03 

05/07/03 

05/08/03 

05/08/03 

Par Value Description 

550,000.000 (iECCCP 

50,000.000 UBSFIN CP 

50,000.000 CITIGLOBAL CP 

50,000,000 UBSFIN CP 

50.000,000 FHDN 

35,000.000 KIIDN 

50,000.000 GE CORP CP 

50.000.000 Gl-CORPCP 

50,000,000 UBSFINCP 

50,000.000 UBSFIN CP 

22,000.000 USTB 

50,000.000 USTB 

Coupon Malurity Purchase Discount REY 
Rale Dale Price Rate fffCnsI Principal 

05/07/03 99.99 1.200 1.207 

05/07/03 99.99 1.170 1.177 

05/07/03 99 99 I 200 1.207 

06/04/03 99.91 1.150 1.157 

Olj/U4/03 9991 1.150 1.157 

05/12/03 99,98 1.220 1,228 

05/12/03 99.98 1 220 1.22H 

05/12/03 99.98 1.230 1.238 

05/12/03 99.98 1.230 1.238 

08/07/03 99.73 1.085 1.092 

Dealer 

05/07/03 99.99 1.150% 1.157% S49.9 9 8,402.7 8 GE. Capital 

08/07/03 99,73 .085 092 

49,998,333.33 Lehman Brothers 

49.998,375.00 Ciliglobal 

49.998.333.33 Bank of America 

49,955.277.78 B ank o f A m erica 

34.968.694.44 Bank of America 

49,99L527,78 G,E. Capital 

49.991.527.78 GE. Capital 

49.991,458.33 Lehman Brolhers 

49.991,458 33 Lehman Brothers 

21,939,661.94 Bank of America 

49.862.868,06 Bank of America 
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INVESTMENTS, DEPOSITS, INTERf'ST RATE EXCIIAN(iF:t ON I RACI S AND VARIABLE RA'fK MASTER NOTE PLACEMENTS 

Purchase of Securities (Cont.) 

Purchase 

Date Par Value Descriprion 

05/OK/03 S5.00O.O0O USTB 

05/08/03 50,000,000 USTB 

05/08/03 25.000.000 CITIGLOBAL 

05/08/03 50.000,000 CITIGLOBAL 

05/09/03 50.000,000 FHDN 

05/09/03 50,000.000 FHDN 

05/09/03 11,500,000 CITICORP CP 

05/09/03 50,000.000 CITIGLOBAL 

05/09/03 25.000,000 CITIGLOBAL 

05/12/03 50,000.000 USTB 

05/12/03 5 0,000,000 IJ STB 

Coupon Maluriry Purchase DiscounI ItEY 

Rale Dale Price Rale (a Cost 

08/07/03 99.73 1.085% 1.092% 

05/22/03 99.96 1.065 1.07) 

05/09/03 99.99 1.250 1.253 

05/09/03 99.99 1.250 1.258 

07/11/03 99.80 LI50 L.I5S 

06/06/03 99.91 1.170 1.177 

05/12/03 99,99 1190 1.197 

05/12/03 99.99 1.230 1.238 

05/12/03 99,99 1.230 1.238 

08/07/03 99.74 1.070 1.077 

08/07/03 99.74 1.070 L077 

Principal Dealer 

$4,986,236.81 Bank of America 

49,979.291.67 Bank of America 

24,999.131.94 Citiglnhal 

49,998.263.89 Cili^lobal 

49,899,375.00 Mizuho 

49,954.500.00 Bank of America 

ll,49K,S59.5S Citicorp 

49,994.375.00 Ciliglobal 

24,997,437.50 Citiglohal 

49,870.708.33 Merrill Lynch 

49,870,708.33 Merrill l.vnch 

05/12/03 50,000,000 USTB 09/11/03 991^3 1.09O I.09K 49.815.305.56 Le!?f! Mason 

http://S5.00O.O0O


(Board-7/31/03) 367 

INVESTMENTS. DEPOSITS, INTERFIST RATE EXCHANGE CONTRACTS AND VARIABLE RATE MASTER NOTE PLACEMENTS 

Purchase of Securities (ConL) 

Purchase 
Dale 

05/12/03 

05/12/03 

05/12/03 

05/12/03 

05/13/03 

05/13/03 

05/13/03 

05/13/03 

05/14/03 

05/14/03 

05/14/03 

Far Value Descriplion 

£50.000,000 USTB 

50,000,000 GECC CP 

50,000,000 UBSFINCP 

50.000,000 UBSFINCP 

40,000,000 GECCCP 

50.000,000 CITKiLOBAL CP 

50,000,000 UBSFIN CP 

40,000.000 UBSKINCP 

32,393.000 USTB 

50,000.000 USTB 

Coupon Ma(urit\' Purchase Discount BEY 
Rate Date Price Rale iS^Cost 

09/11/03 99.63 1.090% 1.098% 

05/13/03 99.99 ,250 ,253 

190,000 USTB 

05/13/03 99.99 1.260 1.268 

05/13/03 99.99 1.260 L26S 

05/14/03 99,99 1.230 1.2! 

05/15/03 99.99 1.250 1 258 

05/14/03 99.99 1,240 1.243 

05/14/03 99.99 1.240 I 248 

07/10/03 99.84 1.005 1.012 

07/10/03 99.84 I 005 1,012 

10/09/03 99.56 1.030 LOSS 

Principal Dealer 

£49,815.305.56 Legg Mason 

49,998,263,89 G.E. Capilal 

49.99S.250.00 Bank of America 

49,998,250.00 Ba nk of A m erica 

39,998.633.33 G.E. Capital 

49,996,527.7K Citiglobal 

49,998.277.78 Bank of America 

39,99fi,622.22 Bank of America 

32.341.454.64 Green'.vich Capital 

49.920,437.50 Greenwich Capital 

189.156.40 Merrill Lvncb 

05/14/03 232,000 USTB 08/21/03 99.71 1,070 1,077 231.317.34 Bank of America 

http://49.99S.250.00
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INVESTMENTS. DEPOSITS. INTEREST RATE EXCHANGE CON I RACI S AND VARIABLE RATI! MASTER NOTE PLACEMENTS 

Purchase of Securities [Cont,) 

Par Value Description 
Purchase 

Dale 

05/14/03 £29,000,000 FHDN 

05/14/03 50,000.000 FHDN 

05/14/03 50,000,000 CITIGLOBAL 

05/14/03 30.950.000 UBSFIN CP 

05/14/03 50,000.000 UBSUN CP 

05/15/03 50,000,000 GECCCP 

05/15/03 50,000.000 GECC CP 

05/15/03 46,100,000 UBSFINCP 

05/16/03 25,000.000 FHDN 

05/16/03 50.000.000 GECC CP 

05/16/03 50.000.000 <SFCC CP 

05/16/03 50.000,000 UBSFINCP 

Coupon Maturily Purchase Discount BEY 

Rale Dale Price Rate ra:Cost 

06/11/03 99.91 1.175% I.IS2% 

06/11/03 9991 1.175 1.132 

05/15/03 99.99 1.250 1.258 

05/15/03 99.99 1.250 1.258 

05/15/03 99.99 ,250 1,258 

05/16/03 99.99 1.360 1.3b9 

05/16/03 9999 1.360 1,369 

05/16/03 99.99 1.330 1.339 

06/13/03 99,91 1,180 1.133 

05/19/03 99.99 I 250 1.258 

05/19/03 99,99 1,250 1.258 

05/19/03 99.99 I 230 1.238 

Principal 

£28.973.497.22 

49,954,305.56 

49.998.263.89 

30,948,925,35 

49,998,263.89 

49,998.111.11 

49,998,111.11 

46,098.296.86 

24.977.055.50 

49,994.791,67 

49,994,791.67 

49,994.875,00 

Dealer 

Merrill Lvncb 

Merrill L>nch 

Citiglohal 

Bank of America 

Bank of America 

G E Capilal 

G.E. Capilal 

Bank of Ameffca 

Greenwich Capital 

G.E. Capilal 

G.E. Capital 

Bank of America 
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INVHSTMENTS, DEPOSITS. INTEREST RATE EXCHANGP: CONTRACIS AND VARIABLE RA IE MASTER NOI H PLACEME.N IS 

Purchase of Securilies (ConL) 

Purchase 
Dale 

05/19/03 

05/19/03 

05/i9/03 

05/20/03 

05/20/03 

05/20/03 

05/20/03 

05/2(t/03 

05/20/03 

05/21/03 

05/21/03 

Par Vatue Description 

05/19/03 £50,000,000 GECC CP 

50,000,000 UBSFIN CP 

50,000,000 UBSFINCP 

8.625.000 CITIGLOBAL 

2l.O0O.OO0 FCDN 

27,000.000 FNDN 

50,000,000 GECORP 

33,000,000 GECORP 

50,000,000 UBSFIN CP 

50,000.000 UBSFIN CP 

40.366.000 US IB 

16.690.000 USTB 

Coupon Malurily Purchase Discount BEV 
Rale Date Price Rate g.CosI Principal 

05/20'03 99.99 1.250 1,258 

05/20/03 99.99 L250 1.258 

05/20/03 99.99 L240 i.24S 

06/13/03 99.92 1.170 1.177 

08/13/03 99.73 1.135 1.143 

05/21/03 99.99 1,230 1.233 

05/21/03 99.99 1.230 I.23K 

05/21/03 99.99 1.220 1.227 

05/21/03 99,99 L220 1,227 

05/27/03 99.98 1.160 1.167 

05/27/03 99.93 1,160 1,167 

Dealer 

05/20/03 99.99 1.250% 1.258% £49,998,263.89 G.E. Capital 

49,998.263.89 Lehman Brothers 

49,998,263.89 Lehman Brolhers 

8,624.702.92 Ciliglohaf 

20,983,620.00 Merrill Lynch 

26,927.643.75 Bank of America 

49,998,291.67 G.E. Capilal 

32,998,872.50 G.i:. Capital 

49,998,305,56 Lehman Brolhers 

49,998,305.56 Bank of America 

40,358.195.91 Greenwich Capital 

16.686.773.27 Greenwich Capital 

http://2l.O0O.OO0
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INVES I MENTS, DEI-OSITS, INTEREST RATE EXCI lANGE CON'f RAC IS AND VARIABLE RATE MASTER NOTE PLACEMENTS 

Purchase ofSecurJIies (Conl.) 

Purchase 
Date 

05/21/03 

05/21/03 

05/21/03 

05/21/03 

05/21/03 

05/21/03 

05/21/03 

05/21/03 

05/21/03 

05/21/03 

05/21/03 

05/22/03 

Coupon Maluritj' Purchase Discount BEY 
Par Value 

550,000,000 

50,000.000 

25,000,000 

50,000,000 

50,000.000 

19,818,000 

16,465.000 

50,000,000 

50.000.000 

50,000,000 

48.966,000 

50.000,000 

Descr ipt ion 

FNDN 

GE CORP CP 

( i E C O R P C P 

UBSFIN CP 

UBSFIN CP 

USTB 

USTB 

USTB 

US I B 

USTB 

U S f B 

USTB 

ta lc Date 

07/23/03 

05/22/03 

05/22/03 

05/27/03 

05/27/03 

05/27/03 

05/27/03 

05/27/03 

05/27/03 

05/27/03 

05/27/03 

OR'21/03 

Price 

99.80 

99.99 

99.99 

99.9S 

99.98 

99.9S 

99.98 

99.98 

99,98 

99.98 

99.98 

99 74 

Kate 

1.160% 

1.230 

1,230 

1.220 

1.220 

1.160 

1 160 

1.160 

1.160 

1.160 

1.160 

! .020 

rfl'CosI 

1.168% 

L23« 

1.238 

L22S 

1.228 

1.167 

1.167 

1.167 

1.167 

1.167 

1,167 

1.027 

Pr inc ipa l 

549,398,500.00 

49.998.291.67 

24,999,145.83 

49.989,833.33 

49.989.K33.33 

19,814,163,52 

16.461,816.77 

49,990,333,33 

49.990,333.33 

49,990,333.33 

48,956,533 24 

49,871.083.33 

Dealer 

Greenwich Capital 

G,E, Capital 

G.H. Capital 

Bank o f America 

Bank o f America 

Greenwich Capita! 

Bank o f America 

Bank o f America 

Bank o f America 

Mizuho 

Mizuho 

Lcj!!?. Mason 
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INVESTMENTS. DEPOSITS. INTEREST RATE EXCHANGE CONFRACTS AND VARlABLH RATE MASTER NOTE PLACEMENTS 

Purchase of Seeurities (Cont,| 

Purchase 
Dale 

05/22/03 

05/22/03 

05/22/03 

05/22/03 

05/22/03 

05/22/03 

05/22/03 

05/22/03 

05/22/03 

05/23/03 

05/27/03 

05/27/03 

Par Value Description 

550,000,000 USTB 

50,000,000 USTB 

12,000,000 USTR 

37.150,000 USTB 

50,000.000 USfB 

33,000,000 FHDN 

30,000,000 GE<()RPCP 

50.000,000 CITIGLOBAL 

50.000,000 CITIGLOBAL 

50.000.000 FHDN 

50.000,000 GECORP 

4O.5OO.Q0O GECC CP 

Coupon Maturity Purchase Discount BEV 

Rate Dale Price Rale fif'<:osl 

11/20/03 9948 1,020% 1,028% 

06/19/03 99.92 1.090 1.096 

08/21/03 99,74 1.025 1.032 

08/21/03 99.74 1.030 LU37 

08/21/03 99.74 1.030 1.037 

06/18/03 99,91 1.170 1.177 

05/23/03 99.99 1.230 1.238 

05/23/03 99.99 1.220 1.227 

05/27/03 99.98 1.210 1.217 

07/25/03 99.SO 1.150 1.158 

05/28/03 99.99 .250 1 258 

Principal Dealer 

05/2K/03 99.99 1.270 1 278 

£49,742,166,67 Lcjy? Mason 

49,957.611.11 Mizuho 

11,968,903,33 Mizuho 

37,053.275.85 Mizuho 

49,869,H]9.44 Mizuho 

37,966.655.00 Mizuho 

29,998,975.00 GE, Capital 

49,998,305.56 Chigbbal 

-19,991.597,22 Citij^lobal 

49.899,375.00 Mizuho 

49,993,263,39 G,E. Capilal 

40.498,571 25 OF:. Capital 
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INVESTMENTS, DEPOSITS. INTEREST RATH EXCHANGE CONTRACTS AND VARIABLE RATE MASTER NOTE PLACEMI-NTS 

i^rcrtasi; of Securihes^ vY.'onf 'f 

Purchase 
Dale 

05/27/03 

05/27/03 

05/28/03 

05/28/03 

05/28/03 

05/28/03 

05/28/03 

05/28/03 

05/28/03 

05/28/03 

05/2 M)3 

05/29/03 

Par Valuj Descriprion 

£50,000,000 UBSFINCP 

50,000.000 UBSFIN CP 

50,000,000 USTB 

25,000,000 FNDN 

50,000.000 FNDN 

50,000,000 GECORPCP 

50,000,000 GE CORP CP 

50,000,000 UBSFIN CP 

14.000.000 UBSFINCP 

45,260,000 USTB 

50,000,000 USTB 

50,000,000 GE CORP CP 

Coupon Maturity' Purchase DiscounI BEY 
Rate Dale Price Rale (giCosI Principal Dealer 

05/28/03 99.99 1.260% 1.26«% $49,998,250.00 Bank of America 

05/2S/03 99.99 1.260 1.268 

06/19/03 99.93 1,145 LI52 

06/30/03 99.89 1.180 LI 

06/20/03 99.93 I 190 1.198 

05/29/03 99.99 1.290 1,298 

05/29/03 99.99 1 290 L29S 

05/29/03 99.99 1.270 1,278 

05/29/03 99.99 1.270 1.278 

06/19/03 99.93 1.145 1.152 

06/19/03 99.93 1.145 1.152 

05/30/03 99.99 L300 1.309 

49,998,250.00 Bank of America 

49,965.013.89 Bank of America 

24,972,958,33 Merrill Lynch 

49,961,986.11 Bank of America 

49,998.208.33 G.E Capital 

49,998,203.33 G.E. Capital 

49,998.236.11 Bank of America 

n.999.50(j.ll Bankof America 

45,228,330.57 AFlN AMRO 

49.965,013.99 Mizuho 

49,993,194.44 G.E,Capital 
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INVESTMENTS, DEPOSITS. INTEREST RATE liXCI IAN(5E CON i RAC IS AND VARIABLE RATE MAS I ER NO IF. PLACEMEN IS 

Purchase of Securilies (ConL) 

Purchase 
Dale 

^>'29i^S 

05/29/03 

05/29/03 

05/29/03 

05/30/03 

05/30/03 

05/30/03 

05/30/03 

05/30/03 

Par Value Descriprion 

$S(i\im.<3^ GECaRi- 'Ci ' 

25,000,000 UBSFIN CP 

50,000.000 UBSFIN CP 

25,000,000 UBSFINCP 

50,000,000 FHDN 

50.000.000 (iECCCP 

50,000,000 GECC CP 

50.000,000 UBSKINCP 

43,100,000 UBSFINCP 

Coupon Maiurit}' Purchase Discount BEY 

Rale Dale Price Rale r^Cost 

05/S0i^3 9 9 . ^ L3<m6 LS0996 

05/30/03 99.99 1.300 1.309 

05/30/03 99.99 1.300 1.309 

05/30/03 99.99 1.300 1.309 

07/30/03 99.80 l.l«0 I.1S« 

06/02/03 99.99 1.350 1.359 

06/02/03 99.99 1.350 1.359 

06/02/03 99.99 1.350 1.359 

06.''02/03 99,99 1.350 1,359 

Principal Dealer 

S4^.'^^A:, {94.-t'f G.E. CapiVar 

24,999,097.22 Lehman Brothers 

49,998,194.44 Lehman Brolhers 

24.999,097.22 Bank of America 

49,900,027.78 

49.994,375.00 

49,994,375.00 

49.994,375.00 

Greenwich Capital 

G.E. Capilal 

G I". Capital 

Bank of America 

43,095,15 1,25 Bank of America 

55.423,680,000 £5,420.182,789.68 
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im'ESTMENTS, DFIPOSIJ S. INI ERES'f RATE EXCHANGE CONTRACTS AND VARIABLE RATE MASTER NOTE PLACEMENTS 

Sale of Securities 

Sale 
Dale Par Value Description 

Coupon 
Kate 

Maturity' 
Dale 

Sale 
Price 

DiscounI 
Rate Prineinal Dealer 

No tran.iiaction^ thiii period. 
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INVES I MENTS, DEPOSITS, INTEREST RATE EXCHANGE CONTRACTS AND VARIARLE RATE MASTER NOTE PLACEMENTS 

Repurcha.se Traatactions 

Dealer 

Nomura 

Nomura 

Nomura 

Nomura 

Nomura 

Nomura 

Mizuho 

M izuho 

Daiwa 

Daiwa 

Daiwa 

Daiwa 

Purchase 

Dale 

05/01/03 

05/01/03 

05/01/03 

05/01/03 

05/01/03 

05/01/03 

05/02/03 

05/02/03 

05/05/03 

05/05/03 

05/05/03 

05/05/03 

Sale 

D^le 

05/05/03 

05/05/03 

05/05/03 

05/05/03 

05/05/03 

05/05/03 

05/06/03 

05/06/03 

05/06/03 

05/06/03 

05/0e/03 

05/06/03 

Pat Value 

S 1,184.000 

3,327.000 

20,213.000 

43,930.000 

4S. 816.000 

43,816.000 

24,370,000 

25,530.000 

1,104,000 

3,136,000 

16,089,000 

17.657,000 

InleresI 

Rale 

H 9 0 % 

1.190 

1,190 

1,190 

1.190 

1.190 

1.150 

1.150 

1.200 

1.200 

1.200 

1.200 

'Total Interest 

Earned 

S 156.55 

439.90 

2.672.61 

5,808.52 

6.454.56 

6,454 56 

3,14779 ' 

3,304.09 ' 

36.80 

104.53 

536.30 

588,57 

http://Repurcha.se
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EKVESTMENTS. DEPOSITS, INTEREST RATE EXCHANGE CONTRAC J S AND VARIABLE RATE MASTER NOTI- PLACEMENTS 

Repurcha.se Transact!on5 (Conl.) 

Dealer 

Daiwa 

Daiwy 

Daiwa 

Lehman B rot hers 

BANC ONE 

Purchase 
Dale 

05/05/03 

05/05/03 

05/05/03 

Greemvii:h Capital 05/06/03 

Greenwich Capital 05/06/03 

Nomura O5/Oe/03 

Greenwich Capital 05/06/03 

Grecn%Mch Capilal 05/06/03 

Nomura 

Komuia 

05/07/0: 

05/07/03 

05/07/03 

05/07/03 

Sale 
P j l e 

O,S/06/03 

05/06/03 

05/06/03 

05/07/03 

05/07/03 

05/07/03 

05/07/03 

05/07/03 

05/08/03 

05/08/03 

05/12/03 

05/12/03 

Par Value 

25.486,000 

50,000,000 

50,735,000 

3,037.000 

19.226,000 

29,926,000 

43.144.000 

48,803.000 

330.000 

6,372.000 

18,471,000 

27.753,750 

InleresI 

Rale 

1.200% 

1 200 

1 200 

LI 20 

LI 20 

1,150 

1.120 

1.120 

1.200 

1,180 

1.180 

1.180 

Total Interesi 

Earned 

S 849.53 

1.666 67 

1.691.17 

94.48 

598.14 

955.97 

1,342.26 

1.518.32 

12.67 • 

208.86 

3,027,19 

4,548.53 

http://Repurcha.se
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INVESTMENTS. DEPOSI IS, IN lEREST RATE F.XCHANGF. CONTRACTS AND VARIABLE RATE MASTER NOTE PLACEMENTS 

Repurchase Transactions Î Cont.) 

Dealer 

Nomura 

Lehman Brother'; 

BANC ONE 

No mora 

Nomura 

Mizuho 

Lehman Brothers 

Lehman Brothers 

Lehman Brothers 

Lehman Brothers 

Lehman Brothers 

RNP Pariha.s 

Purchase 

Dale 

05/07/03 

05/07/03 

05/07/03 

05/07/03 

05/07/03 

05/08/03 

05/08/03 

05/08.'03 

05/08/03 

05/09/03 

05/09/03 

05/12/03 

Sale 

Dale 

05/12/03 

05/08/03 

05/08/03 

05/12/03 

05/12/03 

05/15/03 

05/12/03 

05/0^/03 

05/09/03 

05/12/03 

05/12/03 

05/13/03 

Par Value 

42,770,000 

49.445,000 

49.754.000 

5IJ60.000 

52.246,250 

24,963,750 

39,900,000 

45,942,500 

46,441.875 

1,105,000 

48,770,000 

17.932.000 

Interesi 
RMe 

1,180% 

1.200 

LISO 

LISO 

1.180 

1.200 

1.200 

1,200 

1.200 

1 200 

1 200 

1.210 

Total Inlereifl 
Earntd 

S 7,009.53 

1.648.17 • 

1.630.83 

HA 82.89 

8.562.58 

5.826.04 ' 

5.320.00 * 

1.531.42 * 

1,548 06 • 

110.50 • 

4,877 00 ' 

602.71 
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INVESTMENTS. DEPOSITS, INTEREST RATE EXCHANGE CONTRACTS AND VARIABLE RATE MASTER NOIL PLACEMENTS 

Ri;purcha.se Transaclions (Cont.) 

Dealer 

BNP Par 

BNP Par 

BNP Par 

Nomura 

Lehman 

Mizuho 

Mizuho 

Nomura 

Nomura 

Mizuho 

Mizuho 

Nomura 

has 

has 

has 

3rothcri 

Purchase 

Date 

05/12/03 

05/12/03 

05/12/03 

05/13/03 

05/13/03 

05/13/03 

05/13/03 

05/13/03 

05/13/03 

05/14/03 

05/14/03 

05/14/03 

Sale 

Dale 

05/13/03 

05/13/03 

05/13/03 

05/14/03 

05/15/03 

05/15/03 

05/15/03 

05/14/03 

05/14/03 

05/16/03 

05/16/03 

05/19/03 

Par Value 

S 19,250.000 

42,065,000 

42.753,000 

la,892,000 

27,625,000 

24,910,000 

34,845,000 

42.728,000 

42.774,000 

1,145,000 

1,145,000 

2,403.000 

InleresI 

kute 

1.210% 

L 2 I 0 

1.210 

1.190 

1.200 

1.200 

1.2O0 

1.190 

1.190 

1.200 

1.200 

1.220 

Tota l Interest 

Earned 

S 641.Q] 

L413.85 

1,436,98 

624.49 

1.841.67 * 

1,994.00 • 

2.326.33 • 

1,412.40 

L4i3.92 

7^.52 • 

79.52 ' 

407 18 
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INVESTMENTS, DEPOSITS, INTEREST RATE EXCHANGE CONTRACTS AND VARIABLE RATE MASTER NOTE PL.'^CEMENTS 

Repurchase Transactions (Cont) 

Dealer 

Daiwa 

Nomura 

Daiwa 

Daiwa 

Nomura 

Lehman Brothers 

Daiwa 

Nomura 

Nomura 

Komura 

Mi7u('o 

Mizuho 

Purcha^^e 

Dale 

05/14/03 

05/14/03 

05/14/03 

05/14/03 

05/14/03 

05/14/03 

05/14/03 

05/14/03 

05/14/03 

05/14/03 

05/14/03 

0,^14/03 

Sale 

Dale 

05/19/03 

05/16/03 

05/19/03 

05/19/03 

05/19/03 

05/16/03 

05/19/03 

05/19 03 

05/19/03 

05/19/03 

05/16/03 

05/16/03 

Par Value 

t 9,280.000 

10,000,000 

15.637,000 

17.562.000 

17,770.000 

28,167.500 

33.810,000 

43,310.000 

48,816,000 

48.816,000 

48.830.000 

48,830,000 

InleresI 

Rate 

1 200% 

1 250 

1,200 

1,200 

L220 

1.200 

1.200 

1.220 

1.220 

1,220 

1.200 

1 200 

Toia l Interest 

Earned 

S 1.546.67 

694.44 

2.606.17 

2.927.00 

3,011.03 

1,956.08 ' 

5.635.00 

7,338.64 

8,271.60 

B,27l.60 

3,390.98 ' 

3,390.98 * 
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INVESTMENTS, DEPOSITS, TNTHREST RATE EXCHANGE CONTRACTS AND VARIABLH RATE MASTER NOTE PLACEMENTS 

Re pure ha î e Transactions (Cont.) 

Dealer 

Lehman Brolhers 

Lehman Brothers 

Lehman Brolhers 

Daiwa 

Daiwa 

Mizuho 

Mizuho 

Lehman Brothers 

Mizuho 

Mizuho 

I.i;hrrian Brother:) 

Mizuho 

Purchase 

Dale 

05/14/03 

05/14/03 

05/14/03 

05/14/03 

05/14/03 

05/15/03 

05/15/03 

05/15/03 

05/15/03 

05/15/03 

05/16/03 

05/16/03 

Sale 

[)u1e 

05/16.'03 

05/16/03 

05/16/03 

05/19/03 

05/19/03 

05/29/03 

05/29/03 

05/21/03 

05/29/03 

05/29/03 

05/21/03 

05/20/03 

Par Value 

48,835,000 

48.955,000 

48.955,000 

50,245,000 

56,556,000 

1,117,500 

1,117,500 

24,937,500 

48,820.000 

48,820.000 

395.000 

1.062,500 

Interesi 

ka le 

1,200% 

1.200 

1.200 

1.200 

1.200 

1.300 

1.3O0 

1,300 

1.300 

1 300 

1 200 

1.200 

Tota l I D (crest 

F-arned 

S 3,391.32 * 

3,399.65 • 

3,399.65 • 

8,374.17 

9.426.00 

524.60 -

524,60 " 

5,042.^2 " 

22,918 27 • 

22,918 27 • 

65.62 " 

141.67 • 
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INVFSTMRNTS, DEPOSITS, INTEREST RATE EXCI lANGE CONTRACTS AND VARIABLE RATE MAS I EK NO 1E PLACEMEN IS 

Repurchase Franiaetions (Cunt.) 

Dealer 

Mizuho 

Lehman Brothers 

Lehman Brotheri; 

Lehman Brother'; 

Mizuho 

Mi/.uho 

Lehman Brothers 

Lehman Brothers 

Lehman Brothers 

RNP Panha.s 

Lehman Brothers 

BANC ONE 

Purchase 

Date 

05/16/03 

05/16/03 

05/16/03 

05/16/03 

05/16/03 

05/16/03 

05/16/03 

05/16/03 

05^6^03 

05/19/03 

05/19/03 

05/1'J/03 

Sale 

Dale 

05/22/03 

05/19/03 

05/19/03 

05/21/03 

05/20/03 

05/22/03 

05/19/03 

05/19/03 

05/2 V03 

05/20/03 

05/21/03 

05/20/03 

Par Value 

% 1,187.500 

1,215.000 

1,215.000 

24,950,000 

48,750,000 

48,750,000 

48,770,000 

48,770,000 

49.505.000 

16,697,000 

34,982,500 

3'J. 020.000 

Interest 

Rale 

1.200% 

1 200 

1 200 

1 200 

L200 

1.200 

1.200 

1.200 

1200 

1.200 

1.200 

1 180 

Total InleresI 

Earned 

S 237 50 ' 

121 50 " 

121 50 • 

4,144 48 ' 

6,500.00 ' 

9,750.00 ' 

4,877.00 • 

4,877 00 ' 

S,223 33 *• 

556.57 

2,312.73 • 

1,278 99 
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INVES I MEN IS. DEPOSITS, INTEREST RATE F.XCI lANGE CONTRACTS AND VARIABLH RATE MASTER NOTE PLACEMENTS 

Repurchase Transaclions fConL) 

Dealer 

Lehmait Brothers 

BKP Pariha.'; 

BNP Paribas 

RNP Paribas 

BNP Paribas 

BANC ONE 

BANC ONE 

Nomura 

Mi7uho 

Nomura 

Nomura 

Daiwa 

Pureliasc 

Dale 

05/19/03 

05/19/03 

05/19/03 

05/19/03 

05/19/03 

05/19/03 

05/19/03 

05/20/03 

05/20/03 

05/20/03 

05/20/03 

05/20/03 

Sale 

Dale 

05/21/03 

05/20/03 

05/20/03 

05/20/03 

05/20/03 

05/20/03 

05/20/03 

05/21/03 

05/22/03 

05/21/03 

05/21/03 

05/21/03 

Par Value 

% 39,980,000 

41,234,000 

41,499,000 

49,994,000 

50.057,000 

50,502.000 

50,502,000 

527,000 

1,040.000 

16,695.000 

20,590,000 

36.516,000 

InleresI 

Kale 

1.200% 

1.200 

1.200 

1 200 

1 200 

1.180 

1 180 

1.180 

: 200 

1.180 

1.180 

1.180 

Total iDleresI 

Earned 

% 2.643,13 * 

L374.47 

1.383.30 

1.666.47 

1.668.57 

1,655.34 

1,655.34 

17.27 

69.33 • 

547.23 

674.89 

1,196.^1 
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INVE.STMENTS, DEPOSITS, INTEREST RATE EXCHANGE CONTRACTS AND VARIARLF. RATE MASTER NOTE PLACEMEN IS 

Repurchase "I ransactions (ConL) 

Dealer 

Nomura 

Mizuho 

Nomura 

Nomura 

Daiwa 

Daiwa 

Lehman Brothers 

Mizuho 

M izuho 

Lehman Rrijllicr?; 

Lehman Brolhers 

Mizuho 

Purehase 

Dale 

05/20/03 

05/20/03 

05/20/03 

05/20/03 

05/20/03 

05/20/03 

05/21/03 

05/22/03 

05y22/03 

05/22/03 

05/22/03 

05/22/03 

Sale 

Date 

05/21/03 

05/22/03 

05/21/03 

05/21/03 

05/21/03 

05/21/03 

05/22/03 

05/29/03 

05?28.'03 

05/23/03 

05/23/03 

05/28/03 

Par Value 

S 41,360.000 

48,910.000 

49,612.000 

49,612.000 

50,857.000 

52,655.000 

40,300,000 

962,500 

LIOO.ODO 

29,925.000 

34,912,500 

48.885,000 

Interest 

Kale 

1.180% 

1.200 

LISO 

LISO 

LISO 

1.180 

1.180 

1.200 

L20D 

1.200 

1,200 

1.200 

Tota l InleresI 

Earned 

S 1,355.69 

3.260.67 • 

1,626.17 

1,626.17 

1,666,98 

1,725.yi 

1,320.<J4 

224 58 • 

220 00 ' 

997.50 ' 

1.163.75 ' 

9.777 00 ' 
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INVES t MENT^, DEPOSITS, INTEREST RATE EXCHANGE CON I RAC IS AND VARIABLE KATE MASTER NOTE PLACEMENTS 

Repurchase Transaclions (Cont,) 

Dealer 

Mizuho 

"Nomura 

I thman Brothers 

Lehman Brother^ 

Nomura 

BNP Paribas 

BNP Paribas 

Nomura 

BNP Pariha'; 

BNP Paribas 

BNP Paribas 

Nomura 

Purchase 

Dale 

05/22/03 

05/23/03 

05/23/03 

05/23/03 

05/23/03 

05/27/03 

05/27/03 

05/27/03 

05/27/03 

05/? 7/03 

05/27/03 

05/27/03 

Sale 

Da l t 

05/29/03 

05/27/03 

05/27/03 

05/27/03 

05/27/03 

O5/28.'03 

05/28/03 

05/28/03 

05/28/03 

05/28.'O3 

05/28/03 

05/28/03 

Par Value 

S 48.975,000 

6,585,000 

38,980,500 

39,980,000 

48,938,000 

i ,858.000 

16,665.000 

18,589.000 

I9,79LOOO 

40,310,000 

43.724,000 

48,938,000 

InleresI 

Kale 

1 200% 

1 ^90 

1 180 

LISO 

1.190 

1,210 

1.210 

1.210 

1.210 

1.210 

1.210 

1.210 

To ia l InleresI 

Earned 

S 11.427.50 * 

B70.68 

5. M 0.78 • 

5.241.82 • 

6.470.69 

62.45 

560,13 

624.80 

665.20 

1,354 86 

1,469.61 

1,644 R6 
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INVESTMENTS, DEPOSITS. INTEREST RATE EXCHANGE CONTRACTS AND VARIABLE KATE MAS PER NOFE PLACLMEMS 

Repurchase Transactions (Cont,) 

Deal aJer 

Nomura 

BNP Paribas 

Lehman Brolhers 

UBS Warburg 

Lehman Brothers 

Lehman Brothers 

Lehman Brothers 

Lehman Brolhers 

UBS Warhurg 

UBS Wjirburi; 

Purchase 
Dale 

05/27/03 

05/27/03 

05/28/03 

05/28/03 

05/28/03 

05/28/03 

O5/2S/03 

URSWarburji 05/28/03 

Lehman Brothers 05/29/03 

05/29/03 

05/29/03 

05/29/03 

Sale 
Dale 

05/28/03 

05/23/03 

05/29/03 

05/29/03 

05/29/03 

05/29/03 

05/29/03 

05/29/03 

Open 

Open 

06/02/03 

06/02/03 

InleresI 
Par Value 

48,938,000 

50,120,000 

16,666,000 

17,749,000 

19,792,000 

40,312,000 

45,740,000 

53,492,000 

1.105.000 • 

LI05.000 " 

L476,000 

16.593,000 

Rale 

1.210% 

1 210 

1 220 

1 220 

1 220 

1.220 

1.220 

L220 

Variable " * 

Variable " * 

1.260 

1.260 

Total InleresI 
Earned 

S 1.644 86 

1.684.59 

564 79 

60L49 

670.73 

L366.I3 

L550.08 

1.81278 

110 50 '"* 

110.50 *** 

206.54 

2,323.60 
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INVESTMENTS. DEPOSITS. INTEREST RATE EXCHANGE CONTRACTS AND VARIABLH RATE MASTER NOTE PLACEMENTS 

Repurchase Transactions (Conl.) 

Dealer 

BNP Paribas 

Lehman Brothers 

UBS Warburg 

UBS Warburg 

Lehman Brothers 

Lehman Brothers 

BNP Paribas 

URS Warburg 

Mizuho 

Mizuho 

Mizuho 

Lehman Brolliers 

Purchase 

Dale 

05/29/03 

05/29/03 

05/29/03 

05/29/03 

05/29/03 

05/29/03 

05/29/03 

05/29/03 

05/30/03 

05/30/03 

05/30/03 

0.5/3 0/O3 

Sale 

Dale 

06/02/03 

05/30/03 

06/02/03 

06/02/03 

Open 

Open 

06/02/03 

06/02/03 

Open 

Open 

Open 

Open 

Par \ 'a lue 

S 22,360,000 

27,250,000 

37,873,000 

41,019,000 

48,770,000 • 

48,770.000 • 

48,883,000 

49,877,000 

1,187,500 ' 

1.187,500 ' 

1.187,500 ' 

27,250,000 •* 

Interesi 

Rale 

1 240% 

1.250 

1.250 

1.260 

Variable 

Variable 

1.240 

1.260 

Variable 

Vai iable 

Variable 

Variable 

- • 

•< 

* t 

• * 

»• 

Hot 

To ia l l u l r res t 

Famed 

S 3,080.71 

946.18 

5.260 14 

5.742 66 

4,877.00 

4,877 00 

6,734.94 

6,982.78 

79.17 

79 17 

79.17 

1.892.36 

• 

• - * 

* * i H 

• - • 

t * * " 

K " " 

• * • 
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INVESTMENTS, DEPOSITS. INTERESI KATE EXCHANGE CON IRAC IS AND VARIABLE RATE MASTER NOTE PLACEMENTS 

Repurchase Transactions (ConL) 

Dealer 

Lehman Brothers 

Lehman Brothers 

Mizuho 

Mizuho 

M izuho 

Purchase 

Dale 

05/30/03 

05/30/03 

05/30/03 

05/30/03 

05/30/03 

Sale 

Dale 

Open 

Open 

Open 

Open 

Open 

Par Value 

34,912.500 •* 

39,900,000 * 

48,750,000 * 

48.750,000 * 

48,750,000 • 

InleresI 
Rale 

Variable 

Variable 

Variable 

Variable 

Variable 

H<i» 

• * 

• I 

• ' 

• ' 

Toial Interest 
Earned 

S 2,424,48 ' * * 

2,770.83 ' • • 

3,250.00 • " 

3,250.00 " • 

3.250.00 " ' 

• TViii,U"unsaclion was cxcculcJ 5imulcinciiu?^y it'ilVi j l ' ikc rcicr^c'icpurLliusc agieLinciil 
• • Tliii, mlc ̂ ubjtcE lo chanEC dj i jv . 
• • Tutiil intcit^l cumcd is lo ihc laul dav olThc nionlh. 
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INVESTMENTS, DEPOSITS, INTEREST RATE EXCHANGE CONTRACTS AND VARIABI.l- RATE MASTER NOTE PI .ACF:MI-N I S 

Reverse Repurchase Transactions (All transactions are executed simultaneously with a like repurchase agreement) 

Dealer 

Mizuho 

Lehman Brothers 

Lehman Brothers 

Lehman Brothers 

Lehman Brothers 

Mizuho 

Lehman Brothers 

Mizuho 

Mi7uho 

Lehman Brothers 

Mizuho 

Mizuho 

Sale 
Dale 

05/02/03 

05/07/03 

05/08/03 

05/08/03 

05/08/03 

05/08/03 

05/09/03 

05/13/03 

05/13/03 

05/13/03 

05/14/03 

05/14/03 

Purchase 
Dale 

05/06/03 

05/08/03 

05/09/03 

05/09/03 

05/12/03 

05/15/03 

05/12/03 

05/15/03 

05/15/03 

05/15/03 

05/I6/(t3 

05/16/03 

Par Value 

S4^J.950,Uim . 

49.825,000 

46.441.8'^5 

45.942.500 

34,900.00lf 

24,968.750 

49,875.000 

,̂ 4.>i95,i)0O 

29.91 IJ.OOO 

27.625,000 

49.975.(Kill 

49.975.000 

Interest 
Rale 

1.000% 

L050 

1.050 

1.050 

1.100 

1.050 

1.100 

1.050 

1.050 

0.800 

0.900 

0,900 

Tola] Interest 
Paid 

'^^.6]9.'i)i 

1.453,23 

1.354.55 

1,3;? I).1)0 

4.876 67 

4,577.r>l 

4.57I.8M 

2.03:^.54 

1.744.75 

I.3NL25 

2.1.37.57 

l. i '31.7l 
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INVESTMENTS, DEPOSITS, INTEREST RATE EXCHANGE CONTRACTS AND VARIABLE RATE MASTER NO I E PLACEMEN IS 

Reverse Repurchase Iransaclions (All transactions are executed simultaneously with a like repurchase agreement) (ConL) 

Dealer 

Lehman Brothers 

Lehman Brothers 

Lehman Brothers 

Lehman Brothers 

Mizuho 

Mizuho 

Lehman Brothers 

Lehman Brothers 

Lehman Brothers 

Mizuho 

Lehman i irolhers 

Mizuho 

Sale 

Da le 

05/14/03 

05/14/03 

05/14/03 

05/14/03 

05/15/03 

05/15/03 

05/15/03 

05/16/03 

05/16/03 

05/16/03 

05/16/03 

05/16/03 

Purchase 

Date 

05/16/03 

05/16/03 

05/16/03 

05/16/03 

05/29/03 

05/29/03 

05/21/03 

05/19/03 

05/19/03 

05/22/03 

05/21/03 

05/20/03 

Par Value 

SJ'i 975,000 

49.975.UIKI 

49.975,000 

24.987.5 On 

49.937.500 

49.937.500 

Z4.'>37.500 

4i).98.".U0O 

4'V'>S,Mi00 

4^^^37,501) 

•19.900,000 

49.81:.5011 

In leresI 

Rale 

0.800% 

0.800 

0.800 

0.800 

1.150 

1,150 

1.080 

1,050 

1.050 

1.050 

1.050 

I 000 

Tota l In leresI 

Paid 

S:,359.94 

2.35').^'4 

2,3 5 9, t) 4 

f.|7'J.'J7 

20.32 1.80 

20.321.80 

'LJ88.75 

4.373.69 

4 .^73,09 

^.739.06 

7.3S7.'J7 

^603 'H I 

http://49.975.UIKI
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INVESTMENTS, DEPOSITS, INTEREST RATE EXCHANGE CONTR'\CTS AND VARIABLE RATE MASTER NOTE PLACEMENTS 

Reverse Repurchase Transaclions (All transaclions are executed simultaneously with a like repurchase agreement) (Cont.) 

Dealer 

Lehman Brolhers 

Lehman Brothers 

Lehman Brolhers 

Mizuho 

Mizuho 

Mizuho 

1 .ehman Brothers 

Lehman Brothers 

Lehman Brolhers 

Lehman Brothers 

Lehman Brolhers 

Lehman Brothers 

Sale 
Dale 

05/16/03 

05/19/03 

05/19/03 

05/20/03 

05/22/03 

05/22/03 

05/22/(13 

05/22/03 

05/23/03 

05/23/03 

05/29/03 

05/29/03 

Purchase 
Date 

05/21/03 

05/21/03 

05/21/03 

05/22/03 

05/28/03 

05/29/03 

05/23/03 

05/23/03 

05/27/03 

05/27/03 

Open 

Open 

Par Value 

^: 4,95 0,000 

39.9^0,01 to 

34.9S2.500 

49.950,000 

49.985.000 

49.Q3T.500 

:-A.9\2 50(1 

29yl5MtH] 

3 ̂ '.'>« 0,000 

38.9,S0,5O<> 

49.875.000 

49 [^15.[m' 

InleresI 
l ^ l e 

1,050% 

0.950 

0.950 

1.050 

1.050 

1.050 

I 100 

1.100 

I.OSO 

1.O80 

Variable ' 

Variable * 

Total Interest 
Paiil 

iL6''3.99 

2.U87.N5 

].ii26^h 

2.913.75 

,S,747 Mi 

9,̂ ^87.50 

1.066 77 

•J14.38 

4.797.<i<] 

4.677.65 

4.57I.S^ " 

4.571.MM ** 

http://34.9S2.500
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INVESTMENTS, DEPOSITS, INTEREST RATE HXCl lANGh CONTRACTS AND VARIABLE R A I L MAS PER NO IE PLACEMENTS 

Reverse Repurchase I ransactions (All Iransactioni arc executed bimultaneously with a like repurchase aj^rccmenl) (Cont.) 

Dealer 

Lehman Brothers 

Mizuho 

Mi/uho 

Mizuho 

Lehman Brothers 

Lehman Brothers 

Lehman Brolhers 

Sale 
Date 

05/29/03 

05/30/03 

05/30/03 

05/30/03 

05/30/03 

05/30/03 

05/30/03 

Purcha.se 
Date 

05/30/03 

Open 

Open 

Open 

Open 

Open 

Open 

Par Value 

S27.25U,J(K) 

19,937.5(»0 

49.937,5(^1 

49.9^7.5(i£j 

39.900.000 

34.'?I1500 

27,250,000 

luteres1 
Rale 

1.050% 

Variable * 

Variable ' 

Variable ' 

Variable ' 

Variable • 

Variable ' 

Total Interesi 
Paid 

S794,79 

2.9n.02 " 

2,4LT(»: *•* 

2.9I3.{»2 ** 

2,43K33 " 

2.133 54 * " 

1,513 S9 " 

• 1KU raid *̂ uti]ixir In •^in^': djilv. 
•• Toial iniiTt^i paid h ic [lit: l^ii Ĵ iy •>\ Lin: monLh. 

http://Purcha.se
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INVES I M E N I S. DHP(JSITS, INTEREST RATE E X C H A N G E CONTRACTS A N D V A R I A B L E RATE MASTER NOTE PLACEMENTS 

R E P O R T B: In addition to the transactions described in Report A o f this report, the Executive Director als^i reports the fol lowing 

transactions during ihe period May 1. 2003 through Ma> 3 1 . 2003. pertaining to investments in United 

States I reasury securities and interest rate options contracts wi th respecl to Uniled States Treasury securities 

pursuant to the guidelines established by the Board of Commissioners on August 25, 1988. 

Options "I ransactions - Purchased 

Transact ion Eiiereise Exp i ra t ions/ Opt ion 

Date Par Value Descr ip l ion Price Price Sel t lemenI Dealer Premium 

No new transactions ihjs period. 

Options Transactions - Sold 

TransaetioD Exercise Exp i ra t ions/ Op i i on 

Dale Par Value Deserint ion Price Price Sel l lement Dealer P rem ium 

No new transactions this period 
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INVHSTMENIS, DEPOSITS, INTEREST RATE EXCI I ANGi: CON [RAC I SAND VARIABLE RATE MASTER NOFE PLAChMENTS 

REPORT C: In addition lo the transaclions described in Rcpori A and B, the Executive Director also reports Ihe foUoivin;? tranbaclions 
during the period Mav 1. 2003 and Mav 31. 2003 pertaining lothe execution or cancellation of Interest Rate 
Exchange Contracts pursuani to the guidelines established bv the Board of Commissioners on December 10, 1992. 

Interest Rate Exchange Contracts 

Notional Start Termination Fixed InleresI Variable Interest 
Dale Counter pa rt>' Amouni Dale Date Rale Paid Bale Received 

No new transaclions this period. 

As of May 31, 2003, the Porl Authorit>' has interest rate exchange contracts in place on nolronal amounts totaling 
S3 79 million, all of which pertain lo refundings. 

RFPORT D: In addition to Ihc transactions described in Report A, B and C, the Executive Director also reports the lollowing 
transaclions during the period May L 2003 and May 31, 2003 under the Variable Rale Master Note Program 
as amended and supplemented through October 13, 1994, 

Variable Rate Master Note Placements 

Date of 
Issuance AiiinunI Purchaser Term Variable Rale Index 

No new transactions this period. 
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Whereupon, the meeting was adjourned. 

Assistant Seeretar>' 
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The public session \̂•as called to order by Chairman Coicia at 2.15 p.m. and etided 
at 2:2y p m. The Hoard met in execulive session prior to the public session. 

Ac t ion un iVIinutea 

The Vice-President submitted for approval Minutes ot the meeting o f June 26, 
2003. He Tt^portcd that copies o f tht^sc Minutes were sent to all o f Ihe Diiectors and ui Iho 
Governors o f Sew Vork and N C A Jersey. He reported further that the time foi action hy the 
Cios'emors o f ^'e^\• York and New Jersey has expired. 

Whereupon, the Hoard o f Directors unanimously approved the M mutes. 
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SETTLEMENT OF CLAIM - ESTATE OV WILLIAM KL'DDELL V, PORT 
AUTHORITY TRANS-HUOSON CORPORATION, ET AL. 

It was recommended that the Hiiard authorize Counsel, lor anti on hehalf of Pon 
Aulhority Trans-Hudson Corporation (PA'fH), to enter into an agreement ^vith plaintilT Kstate of 
William Ruddell (Plaintiff) to provide for the settlement of a claim for wrongful death and 
occupational disease hy paying Plaintiff and its attorneys the sum of S150,000, In exchange, 
PATH and the Port Authority will receive a general release from liability and a stipulation nf 
dismissal of the action, with prejudice. 

PlainlilFs decedent, William Ruddell, was a retired 37-year PATH employee who 
worked as a motorman,'yard supervisor, llaginan. collector, conductor and switchman. Phiintifl 
claims that Mr. Ruddell was exposed to several hazardous suhstances during the course of his 
employment with PATH, causing damage to his pulmonary system. 

Mr, Ruddell died on August 28, 2002 at the age of (iH. The cause of his death was 
chronic obstructive pulmonat^ disease and coronary artery disease. PATH's medical experts 
concluded that he suffered from severe obstructive lung disease, and there vms further evidence 
oi work-related exposure to hazardous substances of the typo which cause ohstruciive lung 
disease 

Pursuant to the foregoing report, Ihe following resolution was adopted in executi\e 
session with Direclors Hiakeman, Chasanoff, Coscia, Gargano, Mack, Poemo, Sartor, Silverman, 
Song and !^teiner votinjj in favor; none against' 

RESOLVED, that Counsel be and he hereby is authorised, for and on 
hehalf of Port Authority Trans-Hudson Corporation, to enter into an agreemenl with 
plaintiff Estate of William Ruddell to provide for the sctllcnicnt of a lawsuit entitled 
TheTis.tat^_of_William Ruddell v. Port Authority Trang-Hudson Corporation. et_a|. hy 
paying plaintitTthe sum of S150,000. 
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SETTLEMENT OF CLAIM - RONALD J- CASSARO v- PORT AUTHORITY TRANS-
HUDSON CORPORATION 

It was recommended that the Board authoriTe Counsel, for and on behalf of Port 
Authority' Tratis-Hudson Corporation (PATH), to enter into an agreement with plaintiff Ronald 
Cassaro (Planiti!1) to provide for the settlement of his Tederal Employers Liability Act claim for 
personal injuries for the total amount of $226,335.95. The settlement amount represents a 
payment of ?16S,383.19 to Plaintiff and his aitortieys, a waiver of a PATH medical lien of 
537,356.59, a waiver of a PATH wage lien of £13.979.3(i and a separate payment of a lien in the 
amount of S6,&16.S1 to the Railroad Retirement Board. In return. Plaintiff will provide IWIH 
with a General Release and a Stipulation of Discontinuance, with prejudice. 

On October 30, 2000, Mr. Cassaro, a PATH Trackman I, slipped and fell on actumulaled 
hydraulic fluid and grease on the iloor of the PATH CotisolitJated !̂ hnp in New Jersey. As a 
resull, .Mr. Cassaro suslained a disc herniation, two bulging discs and a partial rotator cup tear. 
He underwent two surgeries —a repair of the rotator cup and a distal cer%"ical excision. Pain from 
the disc bulges necessitated a course of epidural steroid injections Additionally, a cer\ieal block 
procedure to ener\ate cervical facets was performed. Plaintiff was oui of work for seven months 
and returned to a position that necessitates less physical activity than his prior posilion as 
Irackman I. 

In view of the potential for an unfavorable jury verdict and a hijiher damage award should 
this matter proceed to trial, staff recommended that this proposed settlenienl he authorized. 

Pursuant to the foregoing rcpori, the following resolution was adopted in executive 
session with Directors Blakeman, ChasanolT, Coseia, Gargano, Mack, Pocino, ISarlor, Silverman, 
Song and Sieiner voting in favor; none againsi: 

RESOLVED, that Counsel be and he hereby is authorized, lor and on 
behalf of Port Authorit>' Trans-lludson Corporadon, to enter into an agreement with 
Ronald J, Cassaro (Plaintiff) to provide for the settlement of a lawsuit entitled Ronald 
Cassaro v. Poil Authority 'frans^Hudson Corporation by paying to Plaintiff and his 
attorneys the sum of SHJH 383.19, waiving a medical lien of S37,356 59 and a wage 
lien of Sl.^,979.3fi. and paying a Rjiilroad Retirement Roard lien of S6,61().Hl. 
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Whereupon, Ihe meeting was adjourned. 

Vice-President 
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The publie session was called to order hy Chairman Coscia at 2:30 p ni and ended at 
2:50 p.m. The i ioard met in executive session prior tn the public session. 

Repor l o f Commi t tee on FinancL: 

The Committee on Finance reported, for infonuai ion, on matters discussed in exetutivu 
session i l l its meeting on December 11, 2003, which included discussion o f matters related to, or 
which could impact upon, the issuance, sale, resale, or redemption o f I'ort Authority bonds, notes 
or other obligations and matters which could affect the competitive economic position o f the Port 
Authori ty, the Port District or businesses wi th which vte deal, in addition to matters ti led wi th the 
Conmiit lee pursuant to Board action or separately reported to the Board o f Commissioners at this 
meeting of the Board, and Ihc reporl was received and is included with these minutes. 

Ucpor l of Commit tee on Capi ta l Prosrat i is /Por l P lanning 

The Committee on Capilal Programs/Port Planning reported, tor information, on matters 
discussed in executive session at its meetii^g on December 11, 2QQ3.. which included di.scussion on 
lease matters, contract matters and matters which could atTect the competitive economic position 
o f the Port Authori ty, Ihe Port District or businesses wjth which we deal, and the report was 
received 

K c p o r l nf Commi l tee on Construel ion 

'I l ie Committee on Construction reponed, fnf information, on matters discussed at its 
meeting on December 11, 2003. which included discussion o f a project for the rehabilitation o f 
Runway 4R- 22L at Newark Liberty International Airport, in addition to matters Hied with the 
Committee pursuant to Hoard action or separately reported to the Hoard o f Commissioners at this 
meeting o f the Board, and the repon was received and is included with these minutes. 

K t p n r t cif ( \ m i m i l t c c on Operat ions 

The Committee on Operations reported, for information, on matters discussed in executive 
session al its meeting on December 11, 2003. which included discussion o f contract maitci-s, iind 
matters which could affect the compeiitive economic position o f the Port . \uthor i ly, the Port 
District or businesses with which we deal, in addition to matters ti led wi th Ihe Committee pursuani 
to l ioard action or separately reported to the Board o f Commissioners at this meeting o f Ihe Board, 
and the report was received and is included wi th these minutes. 

Staf f Rcporc 

A presentation was made by staff on the anticipated commencement o f AirTrain JFK 
service on December 17, 2003. 

file:///mimiltcc
file:///uthorily
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2004 BUDGET 

The 2004 Budjiei for The Port Authoiity of hJess Vork and Hew Jersey, including the 
anticipated expenditures of subsidiary corjjorations, provides for capital and operating! 
expenditures during calendar year 2004 necessary to achieve the Port Authority's goals and 
ohjectives. 

The CommissionerH have established that the Port Authority's mission is to identity and 
meet the critical transportation infrastructure needs of Ihe bi-statc region's businesses, residents 
and visitors by providing the highest quality, most efficient transportation and port commerce 
facihties and services that move people and goods wiihin the region, provide access to the rest ot 
Ihe nation and to the world, and strengthen the economic competitiveneSH of the New Y<.trk-New 
Jersey metropolitan region. 

This mission is supported by goals and objectives that include' enhancing safety and 
securit>', implementing new technologies, maintaining and enhancing infi-astmciure, advancinjj 
Ihe deliver}' of capilal programs, increasing agency cost effectiveness, pursuing improvements in 
rei^ional mobilil>', and advancing regional economic competitiveness. 

The Budget serves as a tinancial planning tool which outlines estimated expenditures tor 
fuilllling these objectives through progranis already authorized or to be considered. 

The 2004 Budget totals S4,529 rtullion. It consists of S2,103 million for operating 
expenses, S 1,799 million tor gross capilal expenditures, S56S million thr debt sennce charged to 
operations, and S59 million for other expenditures. 

The proposed 2004 Budget provides for, among other things, higher annual costs in 
connection ^vith the extension of the lease with the Cit>' of New York for Port Authority 
operation of John P. Kennedy International and LaGuardia Airports; assumes continued Pon 
Authority management of the World Trade Center site to provide a safe, secure and clean 
environment to tacilitate eonsiruction and for visitors; mainlains security measures consistent 
with a heightened security threat level at all Port Authority facilhies; and incorporates higher 
pension costs in accordance with legislative changes governing employer contributions to the 
New York Slate Retirement Systems, llie 2004 Budget also continues to assume uninierriipted 
payments from Ihe net lessees of The World Trade Center as specified in their lease agreements; 
and continued revenue erosion at our tunnels, hridges, and Port Authority Trans-Hudson syslem 
facilities as the region's economic recovery lags behind the nationwide trends. Furthcmrorc. in 
order to accommodate these higher costs and lower revenues, the 2004 Budget provides foi 
certain reductions in service levels at our faeiliiies. 

Despite lower projected net operaling revenues for 2004, wc have strived lo sustain the 
2004 capital plan at current spending levels of more than £1.8 billion. Our most critical capital 
project continues to be the restoration of Do^vntown Manhattan, and we will continue to uork 
closely with the Lower Manhattan Development Corporation, the Metropolitan Transportation 
Authoiity, and the New Vork State Depariment of Transportation. 'Hie 2UU4 Budget also 
provides for direct assistance to the two Slates for iransporiiition and eeonomic development 
projects; spending to maintain existing Port Authority's facilities in a slate ot good repair; and 
study and de\'elopment of projects ready to he advanced if additional funding resources become 
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available, another project is deferred or halted, or lequircd hy an operational or critical business 
need. 

The Executive Director would be authorized to take action in accordance with appropriate 
procedures with respect to professional, technical, or advisory services as appropriate; contracts 
for maintenance and services, construction, and eommodify piiiehases; the purehaiso of 
insurance; settlement of employee and patron claims; and other actions, including personnel 
benefit, dassilleation, range and procedural adjustments, as provided in the 2003 Budget. 

A provision of 5550,000 is also included to reimburse the States of New York and Ne\^' 
Jersey for expenses incurred by the two Stales, ineluding staff cosis, in reviewing the Port 
Authority's annual Budget and any amendments thereto. 

Circumstances arose during the year 2003 that were not foreseeable or determinable when 
the 2003 Budget was prepared, which are estimated to cause total expenditures to amount to 
393 million more than the amounts set forth in the 2003 Budget 

The r.xeeutive Director would be authorized to permit applications from the Consolidated 
Bond Reser\'e Tund durmg 2004. In eonneelion with the effectuation of Ihe Port .Authority's 
capital program from lime lo time and consistent with the 2004 Budget and capital program 
projections, it is desirable to establish a maximum amount for 2004 in connection with the 
Kxecutive Director's authorit>' to apply moneys in Ibe Consolidated Bond Reserve Pund to the 
Capital Fund, subject to statutory, contractual, and olher commitments and financial policies of 
the Port Authority, not lo exceed S700 million (alter reimbursement for tcmporaiy applieations), 
in addition to olher capital funds carried Into 2004 and the proceeds of Port Authority obligations 
to be issued. 

The Hxeculive Director's authority, pendinji final adoption and approval of the annual 
Budget, to make operating expendihares and undertake contracmal commitments for continuing 
operations and professional services as contained in the financial plan presented to the 
Commissioners, would also be confirmed. 

Pursuant to the foregoing report, Ihe following resolution was adopted wilh 
Commissioners Blakeman, Chasanoff, Coscia, Gargano, Mack, Pocino, Sartor, Silvemian, Song 
and Sieiner voting in favor; none against' 

RESOLVED, Ihat the 2004 Budget of The Port Authority of Mew York and New 
Jersey as set forth below, he and the same hereby is approved and adopted, including 
authority for the lixecutive Director to; (a) take action in accordance with appropriate 
procedures with respect to profeysional, technical, or advisory services as appropriate; 
contracts for maintenance and services, constmction. and commodity purchases; purehase ot 
insurance; settlement of claims; and other actions, including personnel benefit, classification, 
range, and procedural adjustments; and (b) pending final adoption of the annual Budget, 
make operaling expenditures and undertake contractual commitments for continuing 
operations and ser\'ices: 
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; and it is further 

KESOLVED, that the revisions lo Ihe Budget for the year 2003 be and the same 
hereby arc approved' 

THE PORT ALTHORITV OF NEW YORK ANIJ \ E W JERSEY 
I ltd tiding Subsidiary Curpo rations 

2003 ESTIMATE VS 2003 B [ J I ) ( ; E T 

(In 'Hiousands) 

2003 
ESTIMATE 

S^.912,2(,^ 

I,IH'J,G20 

90.776 

3,252,664 

I.84S.90S 

Si 101 ^7? 

2003 
HIUCET 

Sl,')t?6,042 

l,l07,HC)n 

f.6,M4 

3,170,186 

I.83S.464 

S5 OOfi fiiO 

CIIA\C;E 

(S23,774f 

K!,820 

24.432 

S2,478 

10.444 

S 97 977 

Operating Expenses 

Debt Service Charged to Operalions 

Deferred Expenses, E.^penses 
Related to 9/ll/Oland Olher 

Total Operating 

Capital Expenditures 

Total Port Aulhority Expenditure 

: and it is further 

KESOLVEU, that, based upon a requisition of Ihe Ciovernor of the State 
of Xew York or Ihc Governor of the ^tate of New Jersey, or the duly authorized 
designee of each, the Port Authority shall pay to the State of New Vork or the State of 
New Jersey, or both, upon receipt of an appropriate expenditure plan from said State, 
an amount not in excess of $275,000 to each said SUile to reimburse said State or 
States for expenses incurred by said State or Stales, including staff costs, in reviewing 
the annual Budget of the Port Authority and any amendmenls thereto; and it is fuilher 

RESOLVED, that the provision by the Executive Director of portions of 
the Port Authoiit}''s capital program from lime lo lime, consistent with the 2004 
Budget and capital program projections (including Ihe conlinuing application of the 
Capita! Fund on a temporary basis, subjecl to reimbursement), by application of 
moneys in Ihe Consolidated Bond Reserve Fund to the Capital Fund tor capital 
expendiuires tor the year 2004 in eonneelion with the Porl Authority's taeilities. shall 
not, subject to statutory, contractual, and other commitments and financial policies of 
the Port Authority, exceed S700 million (after any sueh reimbursements and in 
addition to olher capital funds carried into 2004 and the proceeds of obligations to be 
issued]. 
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NEWARK LIBERTY INTERNATIONAL AIRPORT - REHABILITATION OF 
RUNWAY 4R-22L - I'ROJECT AUTHORIZATION AND AUTHORITY TO 
AWARD CONTRACT EWR-15J.337 

It was recommended that the Board authorize: a) a piojcet to rehabilitate Runway (R'W) 
4R-22L al Newark Liberty Inti^mytionyl Airpon (EWR) yl yn t:!dtimati:d total project cost of 
S24.4 million, and b) Iht: Hxeculive Direclor to award Conlract EWR-154.337 in furthuranco oT 
the project. 

Runway 4R-22I. was last paved in l'.? '̂?. Over lhe past tew years, significant repairs to 
the runway pavement have been required and relatively large areas have to lie removed and 
replaced. Pavement distress has been increasingly noticeable, as evidenced by moie aieas of 
Clacking and shoving and longitudinal niovemenl of the runway grooves. There are also several 
areas \shere \\ater ponds after rain events al the edge of the runway due to poor grades. It \\ai 
lecominended ihal this project be accomplished in 2004 in order to maintain the ninwav in a 
stale of fzood repair. 

Ai part of the rehabilitation, the runway edgu, eentorline, and bad-oft' lighting systems 
must be supplemented to mt̂ et Federal Aviation Administration (I'AAj-maddalcd spacing 
Tti]uin!ments whieh decrease the light spacing. Those existing ninway lighting systems that 
remain must be adjusted to the new pavement elevations. 

Contract EWR-154.337 is for the rehabihtation ofR/W 4R-22L, which includes milling 
and repaying of [he runway, replacement of aeronautical lighting, and installation nt associated 
electrical duets and cables. The work would be staged to tacilitate construction and minimize the 
impact on airport operations. A portion of the work would be pertbrmcd during nighaime hours 
and on weekends in order to minimij^e inconvenience lo the public and inierference with 
csseniial tacility operations. A portion of the work would also be performed during several 
extended weekend runway closures, eight days of shortened runway operation, and one 19-day 
extended runway closure in the fall of 2004. This staging has been coordinated with the I'AA 
and the airlines. 

Customers and airport neij^hbors also will be impacted by this project, which is expected 
to generate both delays lo the air traffic syslem and aircraft overflights in communities that arc 
nol traditionally exposed to such activily Appropriate outreach will be conducted to local 
community groups^ elected officials and the media. 

Pursuani to the foregoing report, the following resolution was adopted v.hh 
Commissioners Blakeman, ChasanolT, Coscia. Gargano. Mack, Pocino, Sanor, Silverman. Song 
and Steiner voting in favor; none against: 

KESOLVED, that a project for the rehabilitation of Runway (K.'W) 4R -
22L al Newark Liberty Intemational Airport (EWR) at an estimated total project cosl 

of S24.4 million (the Project), including payments to contractors, allowances forexira 
work (if ncecasary) and net eost lAOrk, engineering, adminisiralive and financial 
expen.'̂ es and a contingency (if necessary) be and it hereby is authorized; and il is 
further 

file:///shere
file:////ater
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RESOLVED, that the Executive Director be and he hereby is authorized, 
\'oi and OTi behalf of lh« Porl Aulhoiily, lu lake aeiion vnSlh leapctl vv> puscha^e und 
construction contracts and contracts for professional and advisory services and such 
oilier agreements as may be necessary to effectuate the Project, subject to advising the 
Cf*mmissioners of individual contracts or aj^eemcnis lo be acted on pursuani to this 
audiorization prior to taking or authorizing such action; and it is further 

RESOLVED, that the Execulive Director he and he hereby is aulhorized, 
fnr and on behalf of the Port Authority, to award Contract EWR-154J37 for the 
rehabililalion of R/W 4R-22L at an estimated total construction co.'̂ t of SIS 9 million 
to the lowest qualified bidder following the soltcilation of bids from a select list of 
coiiLfaciors known to have the necessary qualillcations to perform the work; and ii is 
juilhcr 

RESOLVED, that the form of all contracts and agreements in connection 
with the foregoing shall be subject to the approval of General Counsel or his 
iiulhorized repiesentalive. 
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NEWARK LIBERTY INTERNATIONAL AIRPORT —TWA AIRLINES, LLC:- LE.VSE 
AN-53a — SURRENDER OF SPACE 

It was recommended that the Board authorize the Executive Director to enter into a 
supplemental agreemenl to Lease No. AN-53S with TWA Airlines, LLC (lhe Airline, and 
successor to Trans World Airlines, Inc.) pursuant to which Tum-iinal A, Gate 23 and associated 
space including office, operations, and ticket counters (collectively, lhe Space) at Newark 
l.i|iert>' International Airport (the Airport) would be surrendered by the Airline. Such space 
would thus be convened from exclusive leasehold space under Lease No, AN-53S lo space 
which is available on a common-use basis. 

The supplcmenlal agreement with the Aiihnc would provide for the surrender of the 
Space under Lease No. AN-53g etTcctive on or about January 1, 2004, with a concomitant 
reduction in the Airline's basic annual rental in lhe amouni of ty73,320 as of the etTecti\e date 
of the suiTcnder After the surrender, a common-gate charge would lie assessed per LIBC (aircraft 
turn), which is expeeled lo generals increased rental revenue to the Port Authority. In addition, 
after conveision to common use. Ihe Port Authorily would have lo pay the operation and 
mainienance costs associated wilh Gate 23 lo Ihe custodial airline in Tenninal A, Umied Air 
Lines^ Inc. These costs are esiimated lo be approximalely S^57,000 annually, bul would be 
offset by any increase in rentals resuhing from use of Gate 23 on a eommon-use basis. 

Pursuam to the foregoing repon, the following resolulion was ado pied with 
Commissioneis Blakeman, ChasanotT, Coscia, Gargano, Mack. Pocino, Sartor, Silvennan, Song 
and Steiner voting in favor; none against: 

RESOLVED, that the Execulive Director be and he hereby is authorized, 
tor and on behalf of the Pon Authority, to enter into a supplemenial agreement with 
TWA Airlines, LLC providing for the surrender of the Terminal A, Gaie 23 and 
associated space at Newark Liberty International Airpon under Pon Authorii}' L.ease 
No. AN-538, subslanlially in accordance with the terms and conditions oudined lo the 
Board; and it is tunher 

RESOLVED, Ihat lhe fomi of the foregoing agreement shall be subject to 
the approval of General Counsel or his authorized representative. 
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UROOKLYN-PORT AUTHORITY MARINE TERMINAL - PIERS 1 THROUGH 5 -
BROOKLYN BRIDGE PARK DEVELOPMENI CORPORATION -
MEMORANDUM OF UNDERSTANDING AND FUNDING FOR 
DEVELOPMENT OK A PARK 

It was recommended that ihe Board authorize lhe Execulive Director lo enter into a 
Memorandum of Understanding with the Brooklyn Bridge Park Development Corjioration 
(BBPDC) to transfer li lie of Piers 1 through 5 at the Brooklyn-Pon Authoril>' Marine Terminal to 
lhe UBPDC and to allocate a sum not to exceed S85 million tor the planning, design, 
development and construction costs of a Brooklyn Bridge Park on Ihe properly. 

In the early 1980s, the Port Authorily determined that Piers I through 5 were no longer 
needed for maritime purposes. During the past ten years, the Port Authority has worked with ihe 
State of New York (Stale) and City of New York (City) and the Brooklyn Borough President's 
Office to bring a proposed plan for the development of a park al lhis properly, lo be knoi^n as 
Brooklyn Bridge Park (Park), to fruition and remove Piers 1 through 5 from Port Authority 
lesponsibility. In \99A, the Port Authority and Ihe State reached agreement lo transfer Piers 
1 through 5 lo lhe New York State Urban Development Corporation, now known as Ihe Empire 
Slate Development Corporation (liSDC). The Board declared fhe piers surplus and authorised 
disposition of Ibe property at its meeiing of September 8, 1994, The Port Authority undertook a 
program of capital investments to halt Ihe deterioration of the piers and maintain their siruciural 
integrity. Eet\veen 1995 and June 2003 the Port Aulhoriiy invested nearly S34 million in piling. 
bulkhead and pier rehab il ha lion at the site. An addhional S8 million is included in the 2003-
2007 Capital Plan and will be spent to complete this work. In addition, the Port Authorily has 
carried SS5 million in the Capilal Plan and Long Range Forecast since I9'J8 in anticipation thai 
funding would be necessary for the creation of the Park. 

'the Siaie and Ciiy have signed a memorandum of understanding lo cooperate in the 
creation, developmeni and operation of the Park al the sile. The Cily has commiiled Sfi5 million 
to its construction, and ihe ESDC has created a subsidiary, BBPDC, to take title to the pioperty, 
develop plans and manage conslruclion. After all reviews and detenninalion5 rei^uired under the 
New Yurk Stale Environmental Quality Review Act and ils implementing regulations (Sb.QKA) 
have been made, and SEQIM Hndings ihal allow for lhe use or uses contemplated for the 
propeny as pari of ihe Park and/or dedicated public parkland have been adopted by the HSDC, 
Ihe BHPDC will take title lo Piers 1 through 3. The Pon Aulhority will maintain lhe property in 
accordance wilh ils normal operaling procedures unlil Ihe date of conveyance to BBPIX\ 

The properly will be conveyed in "as is, where is" condition, and the Pon Authority will 
have no liability, either express or implied, as to the condition, title, design, operaiion, or fiiness 
of Ihe properly, !n the event that ihe Port Aulhority has not completed the capital projects that 
are budgeted for the pro|>erly prior lo transfer of Ihle, said capilal project work shall continue lo 
completion after the transfer of lhe properly to liBPDC In lhe event that the Port Authority ii 
required lo pay for addhional repairs or demolitions at the site beyond the $8 million included in 
Ibe Capital Plan or any environmental remediation work performed by BBPDC, ihe amounts 
paid by the Port Authorily will be deducted from lhe %S5 million being provided liy ihe Port 
Authority. Upon execution of the Memorandum of Understanding, the Pon Authority will 
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provide S2 mil l ion to Ihe BBPDC to complete ihe planning for the Park. A n additional 
$4 mdl ion w i l l be transferred lo the BBPDC after the propeny transfer. Ihe balance u f the 
£85 mi l l ion w i l l be paid to the BBPDC in quarterly payments not to exceed SlO mi l l ion 
aggregate in any calendar year, as long as the BBPDC can demonstrate that spending for Park 
eonstruetion is progressing. It is estimated that the total S85 mi l l ion wi l l be expended over a 
period o f ti to lU years, depending upon how quickly the Park is bu ih . The Cit>' w i l l also 
provide %(t5 mi l l ion, either in direct funding by quarterly payments or by equivalent investments 
in Park construction No quarterly payments w i l l be made by lhe Port Authori ty unless the Ciiy 
has also demonstrated ongoing funding, either through direct payments to the BBPDC or 
equivalent inveslment in Park construction. 

In additiun to the S8 mi l l ion in capital projects yel to be completed, the pieis, as o f 
June 30, 2003, have a value on the Port Authori ty accounting records o f over 347 mi l l ion (48 
mi l l ion in land and £39 mi l l ion in depreciable assets). 

Pursuant to the foregoing report, the fol lowing resolution was adopted wi ih 
Commissioners Blakeman, Chasanoff, Coscia. Gargano, Mack, Pocino, Sarior, Silverman. Song 
and Steiner voting in favor; none against: 

R E S O L V E D , Ihal Ihe Executive Direclor be and he hereby is authorized, 
for and on behalf o f the Port Authori ty, lo; a) enter into a Memorandum o f 
Understanding wi th the Brooklyn Bridge Park Development Corporation (IJI iPDC) lo 
transfer title o f Piers 1 through 5 al the Bruuklyn-Porl Authori ty Marine Terminal lo 
the BBPDC; and b) allocate a sum not to exeeed SE5 mi l l ion for the planning, design, 
developmeni and eonstruetion costs o f a Brooklyn Bridge Park on the property, 
subslanlially in accordance wi th Ihe terms and conditions outlined to ihe Board; the 
fomi o f the agreement shall be subject to the approval o f General Counsel or his 
authorized representative. 
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DOWNTOWN RESTORATION PROGRAM - WORLD TRADE CENTER SITE 
PLANNING AND REDEVELOPMENT - INCREASE IN PLANNING 
AUTHORIZATION 

It was recommended ihat the Board authorize an increase of SS million in the planning 
authorization for World Trade Cenler (WTC) site planning and redevelopmcnL resulting in a 
total authorisation of S22 mdiion, for ongoing planning and preliminary design coordination 
work in connection with the first phase of WTC site redevelopment, expected to occur through 
early 200^. 

Various components of the Wl'C sile redevelopment will now be advancing beyond the 
conceptual planning stages into preliminar>' design. In September 2003, the Lower Manhattan 
Developmeni Corporation (L.MDC) and Port Authority announced the refined WTC Site Master 
Plan based on Ihe "Memory Foundations" concept developed by Studio Daniel Libeskind (SDL). 
In November 2003, the LMDC announced Ihe eighl finalists for Ihe WTC Memorial, with a final 
selection expeeled by early 2004, In December 2003, Ihe design concept for the Kreedom Power 
will be finalized, and preliminary design will commence. 

The Porl Authority is directly responsible for implementation of the Permanent WTC Port 
Authority Trans-Hudson system (PATH) Terminal and the WTC site infrasiruemre components 
of the restoration. However, as the owner of the WTC site, the Pon Aulhority has signiftcani 
financial, legal, and other interests in projects to be implemented by others at the WTC sile, such 
as the Freedom Tower and the WTC Memorial. Active Port AuthorJt>' involvement and suppon 
of these projecis is necessary lo ensure implementation of lhe WTC Site Master Plan and 
successful redevelopment of the WTC sile. 

WTC site planning work to date by the Port Authority has included analysis of Lower 
Manhaltan transportation needs, preparation of planning studies and initial site plans, 
development of the WTC Site Master Plan, and formulalion of commercial development and 
other related design guidelines. 

AlitsmeetingsofDeeemberl3,2001,December 10, 2002 and May 29, 2003, the Board 
authorized a total amount of SI4 million for WTC site planning and redevelopment. 

In 2004, it is anticipated that ongoing planning elTons would include design reviews and 
development euurdination activities related to the Freedom Tower, the WTC Memorial, and 
common subgrade infrastruelure and systems. There Is also potentially significant planning and 
engineering work related to WIC retail redevelopment, buildout uf the site owned by Deutsche 
Bank / Milstein Properties, and planning coordination with olher commeicial and cultural 
facilities. 

Specific wurk is expected to include formulalion and analysis of site development 
scenarios and phasing options, technical analysis, and engineering fcasibdity studies. There will 
alsu be continued development and review of overall security, susiainability ("green design"), 
and architectural design standards for the WTC site. Finally, Ihe WTC Site Master Plan may 
also need lo be updated by SDL during 2004. 
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There is also expected to be technical and engineering support and analysis required for 
upcoming real estate negotialions related lo the various components of the WTC site. The 
technical woik would also support various property modifications anticipated to implement the 
WTC site redevelopment, including potential discussions wiih Deutsche Bank, LMDC, the City 
of New York, and other parties. 

Redevelopment of the WTC sue and the revitalization of Luwer Manhattan in the wake of 
the events of September I K 2001 are of critical importance to Ihe eeonumy and overall i]ualily of 
life of Ihe New York / New Jersey region. The proposed project will faeihtate the aehie\ement 
of these critical tasks. 

Slaff will seek recovery of any eligible costs in connection with this project that are 
available under transportation project grams for the Permanent WTC PATH Terminal and WTC 
Site Public Infrastructure, to be provided by the Federal Transit Administration (FTA). 
However, most sueh costs arc being charged directly or allocated to those projects; therefore 
FfA recoveries for WTC site planning are expeeled to be less than 10 percent of the requested 
ftiture planning expenditures. Pon Authority costs related to planning for commercial otfice, 
retail, niemoriak and cultural, or other development would not be eligible for reimbursement 
fiom the i'TA. 

Staff expects to seek addhional Board authorization as appiopriale for ongoing work 
beyond 2004. 

Pursuant to the foregoing report, the following resolution was adupted with 
Commissioners Blakeman, Chasanoff, Coscia, Ciargano, Maek, Poeino, Sartor, Silvemian, Song 
and Steiner voting in favor; none against' 

RESOLVED, Ihat an increase of £8 million in ihe planning authorization 
for World Tragic Center [\^'TC) site planning and redevelopment, resulting in a total 
authori/aiion of S22 million, for ongoing planning and preliminaiy design 
coordination work in connection wilh the first phase of WTC sile redevelopment, 
expected lo occur through early 2005, be and it hereby is approved. 
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CONFIDENTIAL ITEM (pages 601-602) 

Iliis item shall not lie available for public inspection until othei'\vise 
agreed lo by the parties involved. 
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AGREEMENT WITH THE ALLIANCE FOR DOWNTOWN NEW VORK, INC, -
RENEWAL 

It was recommended that the Board authorize the Hxeculive Director to enter into an 
agreement with the Alliance for Duwntowm New York, Inc. (lhe Alliance) pursuant to which lhe 
Port Authority would provide a total amount not lo exceed S3.36 million for conlinuing tinancial 
support of the Alliance's programs for a three-year period. Allhough the Porl Authority would 
commit tu funding for Ihe first year of the agreemenl, commitments for each uf the following 
two years would be contingent on the availability of budgetary resources and the coniinualion of 
partial reimbursement from Ihe World Trade Center (WTC) net lessee 

Tlie Port Authorily has been supporting the Alliance for the last eight years. LDuring this 
period, the Alliance has been a .strong supporter of commercial developmeni in Lower Manhalian 
by promoting economic development, enhancing security and sanitation, working to strengthen 
streelscape appearances, and marketing the area south of Chambers Street lhe Alliance is 
responsible for many significani accomplishments, including implementation of environmental 
enhancements such as improved sidewalk lighting and seasonal plantings, and notably passage of 
the Luwer Manhaltan Revitalization Plan (LMRP) The l.MRP, implemented in 1995 and still in 
place, provides tax incentives to attract tenants to Lower Manhattan, upgrade existing buildmjis, 
and convert obsolete office buildings lo residential use. '1 he program has been widely eited as a 
major success. 

The Alliance continues to advocate the commercial and retail redevelopment of the WTC 
site us well as the developmeni of a WTC Iransportaiion hub. The Alliance also has worked wilh 
the I'ort Authurity in the past on many other matters, including the provisiun uf visitor services, 
lhe improvement of Iransportatiun services, and the arranging oi first-class entenainmcnl. 

The Allianeo has been instrumental in the post-9.'T] recovery cITon by creating a world-
class wireless communications network, coordinating Ihe Downtown NYC River-to-kiver 
Festival in 2002 and 2003, and developing marketing and advertising campaigns to help support 
downlown businesses and maintain the area's viability. During the fall of 2003, lhe Alliance 
began a free circulator bus service around Lower Manhattan for the lienefll of workers, residents 
and visitors 

Based on the current reimbursement schedule, the WTC net lessee would iptmburse the 
Port Authoiity for approximately 72 percent of these costs. Funding for each of the last two 
years of the agreement would be subject lo lhe euntinuation of this reimburse me ntr 

A three-year agreement would be entered into to ensure greater influence over Alliance 
policies, and to strengthen the partnership to improve the Lower Manhattan economy. 
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Pursuant to the foregoing re|iort, the following resolution was adopted wilh 
Commissioners Blakeman, Chasanoff, Coscia, Gargano, Mack, Pocino, Sartor, Silvemian, Song 
and Steiner voting in favor; none against: 

RESOLVED, thai the Executive Director be and he hereby is authorized, 
for and on behalf of the Port Authority, to enter info an agreemenl with Ihe Alliance 
for Downtown New York, Inc. (the Alliance) pursuant to which the Port Aulhority 
will provide a total amount not to exceed S3.36 million for continuing financial 
support of the Alliance's programs for a three-year period; provided, however, that 
while the Port Aulhority will commit to funding £1.12 million for the llrst year of the 
agreement, commitments for each of the following two years will be contingent on 
the availability of budgetary resources and the continuation of partial reimbursement 
from the World Trade Center net lessee, and that the agreement may be eaneelled by 
the Port Authorily on six months' notice after the first year, based un fundinj? 
availability and euntinuing net lessee reimbursement; and it is further 

RESOLVED, Ihat the funn uf the agreement shall be subject to the 
approval of General Counsel or his authorized representative 
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REGIONAL ALLIANCE FOR SMALL CONTRACTORS, INC. - RENEWAL OF 
PARTICIPATION 

It was recommended that the Board authori7e the Executive Director to enler into an 
agreement with the Regional Alliance for Small Contractors, Inc, (Regional Alliance) to renew 
Port Authorily participation in the Regional Alliance for a period of one year at a cost not to 
exceed ^1M5,000. 'lhe Port Authorii>'would also provide a rental credit of S2O,O00 to offset the 
cost of office space rental by the Regional Alliance althe Port Aulhorit>' Uus Terminal 

'[he Regional Alliance is a not-for-prollt corporation formed to carry out a cooperative 
effort initiated by the Port Authority, with participation by olher public agencies and pri\ale 
firms, to increase the capacity of minoril}', women-owned and small businesses (M/VWSBEs) to 
bid and peifomi on publie contracts, 'through its array uf tiaining programs and olher Hnaneial, 
management and marketing services, the Kegiunal Alliance has been effective in incrcasinj: the 
growth and capacity of M/W/SBHs to compete for larger contracts in both the public and private 
sectors of New York and New Jersey, The 28-member Boaid of Directors includes 
representation from the Port Authority as well as from major regional public and private 
organizations. 

Port Authority participation in the Regional Alliance was initially aulhorized bv the 
lioard in 1990 and has been renewed continually thereafter. 'Hie Port Authority's 2001-2003 
contract provided the Regional Alliance with 5275,000 annually plus an annual rental credit uf 
S20,000. Funds piovided by the proposed agreemenl will he used for specific Regional Alliance 
services, sueh as classroom training and professional management assistance, on a pay-per-
performance basis, rather Ihan Ihe monthly lump-sum payments provided in prior years. In 
addition, as a result of depaitmental re-engineering and ongoing efforts lo reduce costs, existinj: 
Port Aulhoiity staff will now perform certain work specified under the previous eonlraei, 
resuhing in savings of ^90,000 per year "I'his one-year conlract also will allow staff lo revise or 
refine the scope of work even further in order to respond to changing needs. 

^laff utilizes the Regional Alliance to provide firms certified hy the I'ort Aulhority v.\ib 
classroom training in such areas as esfimating, project and financial management, business 
applications and contract law and tu provide individualized expert assistance lo mitigate 
management problems that could hurt Ihe firmŝ  performance. 'Ihe Regional Alliance also 
publicizes upcoming contract opportunities through announcements in ils newsletter and through 
organized events held in conjunction whh other regional public and private sector entities. 

In addition to the Pon Authority, the following organizations have entered into service 
contracts totaling an estimated Sl.3 million with the Regional Alliance over the past year: 
Capital City economic Development Department (Connecticut), Continental Airlines, Inc , New 
York State Department of Transportation, New York City School Consirticiiun Aulhority, 
Columbia University, New Jersey Transit Corporation and the Metropolitan fransponation 
Aulhority, 
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Pursuant to the foregoing repon, the following resolution was adopted with 
Commissioners Blakeman, Chasanoff, Coscia, (iargano. Mack, Pocino, Sartor, Silvemian, Sung 
and Steiner voting in favor; none against: 

RESOLVED, that the Bxeeutivc Direclor be and he hereby is authonzed, 
for and on behalf of the Port Authority, to enter into an agreement with the Regional 
Alliance for Smalt Contractors, Inc. for a one-year period, under which the Port 
Authorii>' may: 

(1) obiain professional services at a eost not to exceed SIS5.flOO for a 
12-moiith period from January 2004 through December 2004; and 

(2) provide in-kind services of a value not to exceed S20,000 in the 
form of office space al the Port Authority Bus Terminal; and h is further 

RESOIA'ED, that lhe form of the foregoing agreemenl shall be subject to 
the approval of General Counsel or his authorised representative 
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MEMORANDUM OF UNDERSTANDING WTTH NEW JERSEY ECONOMIC 
DEVELOPMENT AUTHORITY 

It was recommended Ihal the Board authorize the Lxeculive Director to enler into a 
Memorandum of Understanding (MOU) with the New Jersey liconomic LDevelupment Authority 
(NJEDA) for a three-year period, pursuant to which each party would coniribute S300,000 
during 2004 to fund developmeni feasihilil>' and planning studies for projects that will benefit 
Purt Authority facilities in New Jersey and continue such funding levels for each of the two 
following years, subject lo the availabililv of budgetary' hinds. 

Il is anticipated that, in eonneelion with the MOU, the Port Authority would retain ihe 
services of real estate development and envirunmeniaFplanning consultants to evaluate the 
redevelopment potential for high-value distribution faeihties at a number of industrial sites in 
close pro>!imit>' to Port Authority port facilities in New Jersey. Areas to be addressed in the 
feasibility analyses would include: market analysis, infrastructure capacity and rei|uiremenis, 
environmental assessment, concepnaal development plans and costs, and potential real estate 
financing structures. The eost of this developnient feasibility work would not exceed $500,000 
in the first year, with 50 percent of the cost to be funded by the NJBD.A. 

'! he NJEDA is a self-supporting independent stale agency whose mission is lo stimulate 
business development and job cieation throughout New Jersey. It offers a wide anyy of 
financing programs, real estate development assistance and technical support to help strengthen 
New Jersey's economy, especially in targeted urban municipalities, fhe execution of an MOU 
between the I'ort Authority and the NJRDA would formalije a cooperative approach in 
developing a comprehensive strategy to promote the consti"uction of high-value distiibution 
centers near Purt Authorily port facilities. 

While the Port Authorily was completing its Regional Port Warehousing Functions and 
Business Plan (Plan), various New Jersey state agencies and the New Jersey Institute of 
Technology were considering strategies for the redevelopment of undeiutili7ed and contaminated 
sites near the I'ort Newark/H]i7abelh Port Authority Marine Terminal complex (the i'ons) for 
productive industrial uses. Ln addition, the New Jersey Department of Transportation was 
pursuing the design and development of critical transportation and infrastructure improvements 
near the Ports to create a dedicated truck route to service distribution and port-related industrial 
businesses in Middlesex, Union, Essex and Hudson Counties. Combining the information and 
resources of these various groups through a Portfields Task Force [Task Force), which would be 
formed in connetliun with the MOU, is necessary to ensure proper coordination and 
communication 'Iliis approach also mirrors the process and strategy suggested by the federal 
government in its Portfields Program, to \shich the Port Aulhority applied earlier this year. 

In addition to sharing information and eommunieating activities between the agencies, it 
is anticipated that the Plan will be expanded upon and additional actions be pursued, such as-
a) in-depth analysis of potential development sites and costs; h) more extensive market research, 
c) an oulreaeh program to investigate and create public/private partners; and d) detailed analysis 
of planning options and altemalive development strategies, '["he activities uf the Task Force, as 
outlined in the MOU, and the consulting services, which the Port Authority will contract for, will 
address ihese areas. 

file:///shich
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The process of sharing expertise and funding resources to address regional development 
issues as reflected in lhe federal Portfields Program initiative has been expanded whhin the 
MOU to address other Port Authority facilities. A portion of the funds tu be provided by the Purt 
Authorit}' and matched by the NJEDA pursuant tu the MOU up to the total uf $300,000 per year 
from each agency, would be available to continue this cuoperafive iniiiafive and fund activities 
and plans that will benefit Port Authorily facilities in New Jersey, The Port Authorit}' and the 
NJEDA Will mutually agree upon these projecis and/or acfivilies. 

Pursuant to the foregoing rcpurt, the following resolulion was adopted with 
Commissioners iilakeman, Chasanoff, Coscia. Gargano, Mack, Pocino, Sartor, Silverman. Song 
and Steiner voting in favor; none against: 

RESOLVED, that Ihe Executive Director be and he hereby is authurized. 
for and on behalf of the Porl Aulhority, to: 1) enter into a .Memorandum of 
Understanding (MOU) for a three-year term with the New Jersey Heunomic 
Development Authority (NJEDA) concerning development feasibility and planning 
studies for projects that will benefit Port Authority facilities in New Jersey; and 2} 
contribute 3300,000 toward lhe funding of this initiafive during 2004, with this 
contribution to be matched by the NJEDA, and contribuie S3O0,0OO for each of the 
following two years, contingent on the availability of budgetary re.sources; and h is 
further 

RESOLVED, Ihat the form of the MOU and any other documents in 
connection with the foregoing shall be subject to the approval uf General Counsel or 
his authorized representative. 
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AL^THORIZATION FOR THE PORT AUTHORTIV TO I'ARTICII'A IE IN 
TRANSCOM [NC. FOR A EIVF^VEAR PER[OD 

Il was recommended that the Board authorize: (1) the i'ort Aulhoril>' lo remain a member 
of TRANSCOM Ine. (TliANSCOM), a non-profit membership corporation organised to 
undertake regional transportation programs, for a five-year period beginning on January 1, 2004; 
and (2) lhe Director, Tunnels, Bridges and Terminals, tu: a) serve on the Board of TRJXNSCOM, 

and b) enter into an agreement with TRANSCOM's other member agencies for said five-yeai 
period to provide for the Port Authority's total financial contribution to TRANSCOM, estimated 
at £2.6 million for the five-year period, with member contributions to be established each year in 
accordance with the agreement and the By-Laws of TRANSCOM by unanimous vote of the 
TRANSCOM Board of Trustees. 

TRANSCOM originally was created in 19S6 as a three-year demonstration program of 
regional transportation agencies focused on enhancing the region's transportation management 
capabilities. By 1989, TRANKCOM had become a permanent regional institution and was able 
to attract increased support from all its members for the continued expansion of its operating 
programs In addition lo being a signator}' to the TRANSCOM Multi-Year Agreement and a 
contributing member agency, the Port Aulhority was the administrative host for '1IMNKCCJM 
since its creation in iy86 

In 1998, at its Exeeufive Committee's direction, TRANSCOM filed for incorporation as a 
non-profit membership corporation to which the TRANSCOM member agencies belong, and 
whose Board consists of the current TRANSCOM Executive Committee members. 
TRANSCOM's present membership consists of the Conneeiicut Department of Transportation, 
New York State's Metropolitan Transportation Aulhority (MTA), MTA Bridges and Tunnels, 
M TA New York Cit>' Transit, New Jersey Departmeni of Transportation (NJDOT), New Jersey 
State Police, New Jersey Transit Corporation (NJ Transit), New Jersey Turnpike Aulhority, Ncu 
York Cilv Department of Transportaiion (NYCDOT), New York City Police Department 
(NYPD), New York State Bridge Aulhority, New York State Department of'Iranspoiiafion 
[NYSDOT), New York State Poliee. New York State Thmway Authority, Palisades Inieisiaie 
Park Commission, the Port Authority, and Port Authority Trans-lludson Corporadon (PAl II). A 
companion item has been submitted to the PATH Board of Directors lo provide foi PA I H's 
continued participation in TlLANSCOM. 

Together, the Port Aulhority and PATH provide for \9.5A percent (15.(J3 percent fur the 
Pon Authority, 3.9] percent for PATH) of TRANSCOM's membership contributions Because 
TRANSCOM's operating budget is partially funded by other revenue sources, such as revenues 
from sale-of-service proiecis, total member contrihufions are less than the total operating budget. 
For example, the Port Authority's 15 63 percenl share of member contributions is 11.5 percent of 
the total operafing budget. 
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riie current list of contributing agencies and their percentage shares is as follows: 

• 15.63 pereeni: Port Authorily, NJDOT, NYSDOT 
• 7.S1 percem: MTA Bridges and Tunnels, MTA, NYCDOT, New Jersey lumpike 

Authority 
• 3.91 percent: NJ Transit, PATH, MTA New Vork City Transit, Cunneclicut DOT, 

New York State Thruway Authurity 
• 1.95 percent: New York State Bridge Authorily 
• 0.4 percent. Palisades Inlerstate Park Commission 

The three police member agencies (New Jersey ^talc Police, New York State Police, and NYPD) 
do not contribute. 

'1 RANSCOM'S operaling budget for 2004 is to be submhled lo the TRANSCOM Board 
of Trustees for approval on December 15, 2003. The proposed operaling budget for 2004 is 
$3,6^I,0S0, After Olher revenues are applied, the proposed total member contributions figure for 
2004 is slightly less than the lotal for 2003: 32,704,026, 

Authori^tion for the Purt Authority's participation in TRANSCTOM would enable 
TRANSCOM to continue its regional transportation coordination and technology development 
programs. 

TRANSCOM's activities: (1) promote the mobility and safely of the traveling public by 
mitigating congestion; (2) maximize the member agencies' resources by taking advantage of 
economies of scale for transportation projects; and (3) provide a forum for drawing additional 
federal funding to the region for transportation management programs. TRANSCOM's services 
lu its member agencies include: 

• Regional Inteiageney Incident Notification through IRANSCOM's Operations 
Infurmalion (Center, which collects and disseminates leal-lime regional incident and 
eonslrueliun infurmalion, 24 hours a day. 

• Regiunal interagency Construction Coordination lo avoid restricting capacity on 
parallel or intersecting roadways ur transit lines. 

• Intelligent Transportation Systems Program that enables the member agencies, 
including the Port Authority and PATH, to benefit from Federal Highway 
Administration funding to implement transportation management technologies, 
including traveler information. 

TRANSCOM's other benefits to the Pon Authorily and the region include: 

• 'lEANSMrf system to report real-time travel limes and average speeds for over 200 
miles of roadway lo detect incidents and provide customer information. 

• TR,\NSCOM Regional Arehilecture lo integrate the member agencies' intelligent 
transportation systems to enable electronic sharing of information among agency 
operations centers. 
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• trips 123 to provide real-time information and transit trip planning services to the 
public via an interactive web site and by phone, 

• Interagency Remote Video Network to enable the member agencies to share over 400 
closed-circuit tele vis ion feeds, 

• Service Area 'fravelers Interactive Network (SATIN): SATIN provides travelei 
infonnation via interactive kiosks al transit and roadway hubs. 

Pursuant to the foregoing report, the following resolution was adopled wilh 
Commissioners Blakeman, Chasanoff, Coseia, Gargano, Pocino, Sartor, Silverman, Song and 
Sieiner voting in favor; Commissioner Mack abstaining; none against: 

RRSOI.VED, that the Port Authority's membership in TRANSCOM Inc. 
(TRANSCOM), a non-profit membership corporation organized lo undertake regional 
tiansportalion programs, for a five-year period heginning on January 1, 2004, be and 
il hereby is authorized; and it is further 

RESOLVED, that Ihe Director, funnels, Bridges and remiinals, be and 
he hereby is authorized, for and on behalf of fhe Port Authority, to: a) serve on the 
Board of frustees of TRANSCOM; and b) enter into an agieement with 
TRANCOM's other member agencies for said five-year period lo provide for the Port 
Authority's lotal fmancial contribution estimated at S2 6 million for the five-vear 
period, with memtier contrihufions to be eslablished each year in accordance wilh the 
agreemenl and the By-Laws of TRANSCOM by unanimous vote of the I RANSCOM 
Boaid of Trustees; the form of the agreement shall be subjecl to the approval of 
General Counsel or his authorized representative. 
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CONTRACT AND PURCHASE ORDER AUTHORIZATIONS AND A.MENDMENTS - QUARIERLV 
REPORT 

REPORT: In accordance with Article XII, sections (g)(1) and (g) (2) of the By-Laws, the Executive 
Director leports, for informalion only, the following contracts were awarded or amended for the 
period of April 1, 2003 through June 30, 2003, 

AWARDEE 

Aramsco-A. Herbert 
Abrams Co, Inc 
York Inlemalional 

Urban Office Products, 
Inc. 
Winner Lord 

Muratec America, Inc 

Bruel & Kjaer North 
America, Inc. 
Wurk Area Pioteclion 
Corporation 
Oz^ie's Ford 

Nadler Mobile, LLC 

Boundary Fence & 
Railing Systems 
Wainock Fleet 

Winner Lord 

Facet Intemational 

M/A - Com Private Radio 
Systems. Ine. 
M/A -(]om Private Radio 
Systems. Ine. 
Motorola 
Communications 
Muturula 
Communications 

DESCRIPTION 

Respirators 

HVAC, PAVR 

Computer Supplies 

Automobiles, Ford CNG Club 
Waftons 
Fax Machines 

Noise Monitoring Equipment / 
Maintenance 
Traffic Cones 

Autus, Police 

Police Trailers 

Fencing, Component Parts 

Automobiles, Chevy Impalas 

Automobiles, Police 

I'ilter / Separator Vessels - liWR 

M/A Com Portable Radios 

M/A Com Orion Radios 

Motorola Portable MT-2000 
Radios & Equipment 
Motorola Mobile MCS-2000 
I ranceivers & Equipment 

AUTHORIZATION 
AMOUNT 
Sl«2,Kr.S 

£771,474 

S798,303 

% A \ 9 , 9 l l 

$149,250 

S2ll,37y 

S2S8,350 

%A99J56 

5211,700 

S312,23K 

5184,713 

5373,875 

S 2 SO, 5 50 

S3M9,G76 

$401,944 

$286,463 

£493,135 

AUTHORIZATION 
METHOD 
(lovernmeiil Conlract 

Publicly Bid 

Publicly Bid 

Publicly Bid 

(lovemmenl Conlract 

Negotiated/Sole 
Source 
Government Contract 

Publicly Bid 

Publicly Rid 

Government Contract 

Government Contract 

Goveniment Contract 

Publicly \V\d 

Government Contract 

Government Contract 

GovemmenI Coniraci 

Go\emment Contract 
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CONTRACT AND rL'RCllASE ORDER AUTHORIZATIONS ANDAMEND.MENIS-QUART KRLV 
REPORI' 

AVVARDEE 

Martin's Uniforms - A 
Division of Superior 
Uniform Group, Ine. 
Dell 

Motorola 
Communicaiions 
Herman Miller, Inc. 

Spectra Contract Flooring 

1 ri State Fniploynicni 
Service, Inc. 
Xeiox Coi-jioration 

Genserve, Inc. 

Ili'Way Safety Systems, 
Inc. 
Sherwin Williams 
Companv 
Xerox Corporation 

Lockheed Martin Mission 
Systems 
Shu ham Cun suiting 

Alliance General 
Mechanical 
Robert's and Sun, Inc. 

Flag Container Services, 
Inc. 
PC. Richard Builders 
Division 
ICOM America, Ine. 

Storagetek Storage 
Tech nolo L̂v Corn 
Panasonic Document 
Imajiiuii Co. 

DESCRIPTION 

Aviation Dress Uniform 

Microsoft Software 

Radio Equipment 

Chairs 

Carpel 

Clerical / Messenger Service 

Printer 

Maintenance, Generators 

Thermoplastic Refleetorized 
Pavemcnl Markinjis - Sign Shop 
Traffic Paint 

Copier Maintenance 

lenel Badging Workstation 
Syslem 
Software Maintenance 

General Construelion -Non 
Structural/OSSD 
Parts. Alternators 

Refuse Removal - SIB 

Air Conditioners 

Mobile ICOM Radios 

Computer Hardware 

Fax Machines 

AUTHORIZATION 
AMOUNT 
S112,IS1 

$500,000 

£92,342 

$100,344 

S9I,S52 

S49S,285 

Sl'J 1,750 

Sl 12,000 

$302,000 

337^,400 

$90,160 

%A9^A59 

386,820 

5889,750 

S 130.000 

5230,713 

Sl 13,060 

S94,98S 

£461,677 

5237,^00 

AUTin>RIZ\TION 
METHOD 
Publicly Bid 

GovemmenI Contract 

GovemmenI Contract 

Government Conlract 

GovemmenI Coniraci 

Publicly Bid 

Government (Contracl 

Publicly Bid 

Publicly Bid 

Government Contract 

Govertiment Contract 

GovemmenI Contract 

Publicly Bid 

Publicly Bid 

Government Contract 

Publicly Bid 

Publicly Bid 

Government Contract 

Government Contract 

Government Conliacl 
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CONTRACT AND PURCHASE ORDER AUTHORIZATIONS AND AMENDMENTS - QUARTERLY 
REPORT 

AWARDER 

Weldon Materials, Inc. 

Canal Carting, Ine. 

Big Apple Copyni; 
Prinline Cenler 
ICOM America, Inc. 

PMC 

Joseph Smcntkowki, ine. 

Ray's Sport Shop, Inc. 

Summit Plants & Flowers, 
Inc 
Accelerated Waste 
Systems, Inc. 
Weldon Materials, Inc. 

Aramsco -A, Herbert 
Abrams Co, Inc. 
Traffic Moving Systems 

3E Company 

.\lan Part}' Rental 

DESCRIPTION 

Asphalt Pick-up-NJMr 

Refuse Removal - Muhi NY -
BP/HEL/BIP 
Copy Services, Kxcess Color 

Mobile ICOM Riidios& 
Hquipment 
Radio Equipment 

Refuse Removal - EWR 

Level IL Body Armor 

Interior Plant Maintenance 

Refuse Removal-GWBBS 

Hot Asphalt-EWR 

Self Contained Breathing 
Apparatus 
'fmcking Services 

Web-Based Material Safety Data 
Sheet System 
Equipment Renlal 

AUTHORIZATION 
AMOUNT 
S75,4O0 

$91,066 

5136,942 

5136,586 

$83,346 

S4gS,6ll 

5200,008 

S226,33S 

5331,528 

5163,050 

5475,395 

£210,730 

5166,950 

£167,684 

AUTHORIZATION 
METHOD 
Publicly Bid 

Publicly Bid 

Publicly Bid 

Government Contract 

Government Contract 

Publicly l̂ id 

Government Conlract 

Publicly Bid 

Publicly Bid 

Publicly Bid 

Government Coniraci 

Publicly Bid 

Publicly Advertised/ 
RFP 
Publicly Bid 
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' f u r l CTaJni Sclllcments - Quarterly Reporl 

The E.xecutive Director reports, for information only, that in accordance with the 
authority granted under Article Xll, section (g)(4) of the By-Laws, the following claims \vere previously 
settled, and reported closed during the period April 1, 2003 to June 30, 2003 

TORT CLAIMS OF THE PORT AUTHORITY, CLOSED 

NAME 
AMOUNT 
COLLECTED 

GOLDEN MEMORIES 
SPAN 'L'RANS SER CORP 
COACH LEASING INC 
ALPHA CAR I ENG CORP 
FINANCE CORP 
WASTE SERV OF NY INC 
SINGH HARDEV 
US BANCORP LSG 
ORAYBOVSIH 
UBLV AUTOLT 
COACH LEASING INC 
WHRNbRliUS LINES INC 
HALL CARTER L 
HUDSON GENERAL 
UPKAR ANAND 
FJCSFCURITYSRRVINC 
YOUNG CHAN KIM 
CEVALLOS RAMON 
GRLEN BUS LINES 
PETER PAN BUS LINES 
HPR PARTN'ER LLC 
COVl INEN PAL AIRLINES 
HOLLAND DE LORES 
REYHS OSCAR 
TR.\NUMN BRENDA 
COAS f TO COAST CATERING 
POLANSKY BEATRICE 
FJC SECURITY SERV INC 
TRABAKA TRUCKING 
WASTER SERVICES OF NY INC 

1,642.49 
1,642.49 
1,642.49 
1,642.49 
4,900 00 

675.00 
LK61.00 
2,053.11 
2,160.00 

777 25 
3,823.00 
2,053.11 
7,000.00 
3,5M4J4 
1,200,00 
1,734.20 
6,291.44 

272.1^ 
4,043.&1 

23S.85 
5,34fi 0() 
3,31 L94 
2,0(i2.J^3 
3,454.52 

540.00 
1,000 00 

533.45 
2,779.61 
2,106.21 

075 00 

TOTAL $ 71.048-67 

TORT C:i.AIMS A < ; A I N S T T H E P O R T AUTHORITY, CLOSED 
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NAME 

WISE GAliY/STATE FARM 
JEAN AL]^.XANDER 
COMMERCIAL POWER 
MAHGOUBSIIERIF 
MCCORMICK P/GEICO ASO 
F I S C H M A N YEHUDA 
NODINEJEFKREY 
NAPPY KITCHEN INC 
DERMODY JAIME CUEVAS 
PITTMAN JAMES J 
PROULXIiOLANDL 
SANDERSON GAIL 
YHAMAN RICHARD 
WAI.LACli WILLIAM J 
SALASWALTER 
F E I N B E R G BARBARA L 
S E X ' 1 0 N > ; A R L ' N 

HAMILTON JESSE JR 
FURGABACK TRAGI 
SIASKOLJRIANK 
GUERRERO SABRINA 
SAVARESEVINNIE 
GURIA.N RANDY 
ALEXANDER BRIAN 
EAI INC/ZURICH ASO 
PRINCE ROGER E 
M E R C A D O PETER M 
HMS SERVICES INC 
P R U L E L L O -MARIA 
PRESTIA DEAN/P0NV.0 M 
ACHEE DAVID 
B F L A I R PLECTRIO'STATE 
ARIAS JOSEPH 
BOYD C K A R L E S 

ROBLRIS NANCY A 
KANUCII CYNTHIA 
ZAINO THOMAS 
HAZELWOOD ROSALIND 
LANDAU BRIAN 
PRRUYEROI.UIS 
u s CUSTOMS SERV 
EVANS PAUL 

F A C : [ L I T Y 

John F. Kennedy International Airport 
John E. Kennedy International A 
George Washinglon Bridge 

iiport 

Newark Liberty International Airpon 
Lincoln Tunnel 
Georĵ e Washinjrton Bridge 
John F. Kennedy Intemalional A 
Ne\^ark Liberty Intemalional Aii 
Ne^^ark Liberty Intemational Aii 
George Washinjjlon Bridge 
tieorge Washinglon Bridge 
Oulerbridge Crossing 
Lincoln Tunnel 
LaGuardia Airport 
Ouieitridge Crossing 

irport 
port 
•port 

Newark Liberty Intemational Airport 
Porl Authority Technical Cenler 
Holland Tunnel 
George Washington Bridge 
George Washington Bridge 
Port Authority Bus Terminal 
LaGuardia Airport 
George Washington Bridge 
John F. Kennedy Intemalional Airport 
Holland Tunnel 
Port Aulhority Bus'l erminal 
t/corge Washinglon Bridge 
John F. Kennedy International A 
George Washington Bridge 
LaGuardia Airport 
George Washinglon Bridge 
John F. Kennedy International A 
George Washington Bridge 
OffPro|ierty 
Goelhals Bridge 
Lincoln Tunnel 
Oulerbridge Crossing 
Holland Tunnel 
George Washington Bridge 
George Washington Bridge 
Newark Liberty International Ai 
Porl Newark 

irport 

irport 

rport 

AMOLNTI'AID 

S 775.00 
22,500.00 

241.22 
12,500.00 

600.00 
5,3;^y.24 

25'.̂  24 
94S.O0 
893.00 
295.13 
743.24 
500.00 
376.10 

L53^.22 
\.3\5'A^ 

340.00 
mi} 00 

1,200 00 
570.39 
721.96 
102 00 

1,619 94 
248.98 

1,500.53 
3,774.40 

20L94 
725.00 

1,103.02 
473.90 

1,479.96 
1,175.00 
4,470.20 

5M6.63 
657.52 
178.5^ 
760.23 
447.32 
500.00 
56L24 

1,782.61 
6,201.77 
1,065.61 

TORT CLAIMS AGAINST THE PORT AUTHORITY, CLOSED 
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NAME 

THEURER HELENA 
'IHJPAULBANARSI/PRU 
ROBINSON NANCY 
fHORNELA'fRON 
GARZONE DANNY 
TYLER DlSTLilBtJTION 
KEANIi A I D A N 

POGGIF MARIO 
DUFFALO MARGARET 
I S M A U T V E R A 

NESHEIWAT ELLEN 
CALI WILLIAM V 
CIJI.IIANEDI^EW 
KOHLBRENNERANDY 
MCKENNA CHRISTINE 
PIERATOS VASILI 
BI^NDDENlSHL 
WLN'l ERGHR:^T WALTRR 
CASCETTAJOSEPH 
S13GAR BEATS EMTERTAlH 
KANE JUDITH 
GRKCOLORI^NA 
PENA MANUEL 
KOGUT LARISA 
SCHUSTER JAY 
JEDLICK.\ J D U I T H A 
ALVAREZ MARCO 
MOLINA E D U A R D O 

TEREBECKI PEB/NJ MANU 
MASINKKVIN 
PATEL DINA 
MOLLETTE SHAROD R 
DONOHUEJANEM 
PERSICO MICHAEL 
MILKYWAY CAB CORP 
AFS PRANSPSERV 
VESELYKHVIN 
L E V E N ' I I S S L E V E 

CUNNINGHAM SYNTHIA 
IPPOLITO MICHAEL 
MOSSA VICTOR 

FACILITY 

Newark Liberty Inlemalional Airport 
John F. Kennedy Intemiitional Airport 
Newark Liberty Iniernalionat Aiiport 
Newark Liberty International Airport 
John F. Kennedy Intemiilionaf Airport 
Port Newark 
Newark Liberty Intcrtiational Airport 
Off Property 
Newark Liberty Intemational Airport 
Newark Liberly SrUemalional Aiiport 
225 Park Avenue South 
George Washington Bridge 
George Washington Bridge 
George Washington Bridge 
Holland funnel 
George Washington Bridge 
George Washington Bridge 
George Washington Bridge 
George Washington Bridge 
L'dGviaTdia AiipuO 
John P. Kennedy Intemational Airport 
Newark Liberty Inlemalional Airport 
LaGuardia Airport 
John F. Kennedy Intemational Airporl 
LaGuardia Airporl 
LaGuardia Airport 
Lincoln Tunnel 
George Washington Bridge 
Off Properly 
John E. Kennedy Intemalional Airjiort 
Off Property 
George Washington Bridge 
Holland Tunnel 
LaGuardia Airport 
LaGuardia Airporl 
John F. Kennedy International Airport 
tieorge Washington Bridge 
(ieorge Washington Bridge 
LaGuardia Airpon 
Newark LLberi>' InternaiJonal Alport 
George Washington Bridge 

AMOUNT PAID 

742.55 

2,102,50 
275 00 
50.00 

182.45 
LS67.00 
|,5Ki.32 
2,125.46 
1,129.96 

169.84 
25.00 

I12.&6 
6,333.61 

178.68 
900,25 
469.58 

L001.17 
IKO.OO 

1,703.09 
^}1.39 

57.00 
212.00 

1,22(̂ .60 
I29.0H 

1,077.52 
295.70 
110.00 
250.00 

2,260.67 
107.71 
f.25.00 

1,600.00 
460.00 
373.79 

2,500,00 
4,728.65 

415.00 
1,958.75 

705.09 
1^0.20 
2m.IS 
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TORT Cl-.AIMS AGAINST THE PORT AUTHORITY. CLOSED 

NAME 

SLAGER fODD 
URBAN CASIMIRS 
MORRISON GARY 
HERP MICHAEL 
WWOR-TV INC 
ACKERMANRICK 
CARRINO ANTHONY G 
CALIXTE JEAN V A N O 

NtlNH/. MARIANA 
KRAMEiR ALVIN 
COLEMAN BARBARj\ 
RKHDSHARON 
NUWARAPAKAGE ElARATH 
STRACK THOMAS 
GOITLIEB DAMEL 
GANZER FREDERICK C 
PEREZ DORIS 
REGAN MICHAEL J 
LEfZER ,IOEL E 
WHEELER WILLIAM A 
O^NEILL WAYNE 
SCHICKLERCARL 
PAPAPIETRO DENISE 
MACKNlGH'l'BRETf 
ENTERPRISE RENT A CAR 
JUDGE STEPHEN F 
DEVOY CHRISTOPHER 
CACCAMO JOSEPH! 
DILLCJN KEVIN 
KAYLROiiERfJ 
GUI-A MICHAEL 
M E R R Y M A N G A Y L A V 

FERRARAJOHN 
WHITE MAXINE 

FACILITY 

Newark Liberty Intemalional 
Oulerbridge Crossing 
George Washington Bridge 
George Washington Bridge 
Lincoln Tunnel 
LaGuardia Airport 
George Washington Bridge 
George Washington Bridge 
George Washington Bridge 
George Washington Bridge 
Port Authority Bus Tenninal 
John F. Kennedy Iniemaiiona 
Off Property 
Holland Tunnel 
LaGuardia Airport 
George Washington Bridge 
(̂ fcorge Washington Bridge 
George Washington Bridge 
Lincoln Tunnel 
George Washington iiridge 
Tetcrboro Airport 
Newark Liberty Intemalional 
Goelhals Bridge 
Lincoln Tunnel 
Off Property 
Newark Liberty Inlemalional 
Newark Liberty Intemational 
Lincoln Tunnel 
LaGuardia Airport 
Holland Tunnel 
World Trade Center 
World Irade Center 

Airport 

.Airport 

Airport 

Airport 
Airport 

John F. Kennedy Inlemalional Airport 
L̂ ort Authority Bus Temiinal 

'i'O'l'AL 

AMOUNT PAID 

105.02 
l,7r>3.35 

617,45 
484.18 

3,457.25 
3,137.94 

532.37 
1,414.41 

125.37 
2,910.2R 

957.77 
2,813.89 
5,200.00 

532.67 
1,816.84 
2,300.00 

415.49 
399.77 
I6S.43 
349.91 
135.00 
340.33 
271.97 
206.70 
730.GO 
785.07 

1,015.50 
206.70 

3,500.00 
2,500.00 

15,000.00 
5,000.00 

10,000.00 
1,500.00 

% 194.342,35 
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FINAL CON'f HAC'I PAYMKNTS 

The Complroller'i Department reponed, for Lnformalion only, ihat the contracts set forth hcrejflcT 
have been eompleied salisfaclonly by the conlraclors Final paynienls have been made m the period of 
Seplenihcr I, 2003 Ki September 30, 2003. 

CONTRACT 
NUMBER 

CONTRACT TITI.K 
FACILITY AND 
CON'TK ACTOR 

TOTAL 
AlI'lHORI/.El) 

TOTAL 
PAY.MK.VTS 

EWR] 54252 FIS GENERATOR REPLACEMENT AND 
'I'I'RMINAL-B 

ir^ERLINE BAGGAGE CONVEVOK SYSTEM 
NEWARK LIRERTY INTERNATIONAL 
AIRPORT 
TWIN 'lOW[-RS EN fliKPRlSES, INC. 

637,555 1A) 
50,000 (C) 
51,000 (D) 
6.463 (E) 

745,018 

637,555 (A) 

l,f>5l lC) 
37,318 (O) 

6,463 lE} 
682,987 

MF4]5840 ASBESTOS REMOVAL 
TUNNELS, BRIDGES & TERMINALS 
DEPARTMENT 
NEW YORK F.'^CILITIES 
COMPREHENSIVE ENVIRONMENTAL 
SEkvicns 

900,000 (C) 
900.000 

125,IIS {(]) 
125,118 

JFK9919I4 

PN234870 

REVISION TO AIRPORT SICK SYSTEM 
JOHN F. KENNEDY INTERNATIONAL 
AIRPORT 
SERVICE SIGN ERECTORS CO, INC. 

REMOVAL AND INSTALLATION OF 
ChRAMiCWAl.L TIl.ES 
HOLLANDTUN'NEL 
A'lTRI ENTERPRISES, INC. 

547,000 (A) 
50,000 (C] 
33,000 (D) 
13,440 (E) 

643,440 

120,103 (A] 
l,S?8,H45 (B) 

50,000 I O 
116,937 (D) 
182,S84 (F) 

-0-^ (Gl 
',29S,769 

547,000 {AJ 
- 0 - (C) 

32,9S6 fD) 
13,440 {E) 

593,426 

6[^,6]9(A,II) 
1.828,845 (B) 

- 0 - (C) 
15,891 (D) 

L82,8S4 (F) 
36.6SI (G) 

2.132.920 
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(A) Lump Sum 
(B) Classified Work. 
{C) Net Cost - Jmounl in the "'lolal Authorized" column represents Ihe aulhorized 

eslimaled nel costamounl. However, the amouni m the "Tocal Payments" 
column i.'̂  the aeluiil net eost amount paid. 

jD) Extra Work. 
(H) Prcmiiini for fiimishing perfoniiance and payment bond as provided for in lhe conlract. 
(F) Increase in clasiiillcd \vnrk. 
(G) L'ncottunilled funds in exLra work iilihzed againsi addilional cost in classified work. 
(II) The ditlerence belween 'Toial Aulliorized" and "Tola! Payments" represents deficiencies 

in asphall pavenieni densily lotjling S51,484 which is deducted from lhe conlraclor's 
conipcnsLilion a-s provided Ibr in the conlract. 

file:///vnrk
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INVESTMENTS. DEPOSITS, INTEREST RATE EXCHANGE CONTRAC I S AND VARIABLE RA IT- MAS TF-R NtTTE PLACEMEN IS 

The Commiltee on Finance reported, for information only, that in accordance with authorily granted by the Committee, the Executive 
Direclor had authorised the follov-ing security transactions, time accounts, interesi rate exchange contracts and variable rate master 
note agreements during the period October L 2003 through (iictober 31. 2003. 

REPORT A: 

Purchase of Port Aulhonlj Bonds 
(Unless otherwise noted, all Port Authority Bonds are callable at par). 

Purcha<4v Par Coupon Maturity Purchase Call YTC REV To (a I 
Dattf Value Description Rate Date Price Year (t̂  C'ost (a' Cost Principal Dealer 

No new transactions this period. 
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INVESTMl-NTS, DEPOSITS, INTEREST RATE EXCHANGE CONTRACTS AND VARIABLE RATE MASTER NOTE PLACEMENTS 

Purchase of Securilies 

Purchast: 
Dale 

10/01/03 

10/01/03 

lO/Ul/03 

10/01/03 

10/01/03 

10/02/03 

10/02/03 

10/02/03 

10/02/03 

] 0/02/03 

10/02/03 

I0/O2/03 

Par Value Descriuliou 

S50.000.000 FHDN 

50.000.000 GECORPCP 

50.000.000 UBSKIN CP 

12.826.000 UBSFINCP 

600.000 JFK-APO 

50.000.000 USTB 

50.UOO.000 USTB 

50,000.000 USTB 

50.000.000 US IB 

50.000.000 GECORPCP 

50.000.000 (5ECORPCP 

38.433.000 UBSFINCP 

Coupon Maturily Purchase Diseoum BEV 

Rale Dale Price Rate f^CosI 

10/29/03 99.92 1.000V„ 1.005% 

10/02/03 99.99 1,060 L066 

10/02/03 99.99 1.060 L066 

10/02/03 99.99 1.060 1 066 

6.375% 12/01/15 99.90 6.387 

10/30/03 99.93 O.K50 0.854 

10/30/03 99.93 0,850 0.854 

10/30/03 99.93 0.855 0 859 

12/11/03 99.S3 0.860 0.8(34 

IO.'03/03 99.99 1.030 I 035 

10/03/03 99.99 1.030 1.035 

10/03/03 99.99 1,040 1.045 

Princiual Dfjler 

S49.96I,I1LI| Bancof America 

49.998,527.78 G.E. Capilal 

49.998.527.78 Lehman Brothers 

12.825,622.35 Lehman Brothers 

599.400.00 JFKIAT-APO 

49.966,944.45 Greenwich Cuphal 

49.9 6 6.944.4 5 I .ehm an li roth ers 

49,966,750.00 Deutsche Bank 

49.916.3^8.89 Morgan Stanley 

49.998,569.44 G.E. Capital 

49.998,569.44 G.E. Capital 

38.431,HS9.71 Banc of America 

http://S50.000.000
http://50.UOO.000
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INVLSIMENTS, DPT'OSH S, INTEREST RATE EXCHANGE CONTRACTS AND VARIABLE RATE MASTER NOTE PLACEMENTS 

Purchase of Securities (Cont) 

Purchase 

Date 

10/03/03 

10/03/03 

10/03/03 

10/03/03 

10/06/03 

10/06/03 

10/06/03 

10/07/03 

10/07/03 

10/07/03 

10/08/03 

lO/OM/03 

Par Value Dtf?:friptiun 

550.000,000 US IB 

50.000.000 USTB 

50,000,000 UBSKINCP 

31,857,000 UBSFINCP 

50.000.000 UBSFINCP 

43,235,000 UBSFINCP 

8.340.000 CITIGLOBAL CP 

7,000.000 GECCCP 

50,000.000 UBSFIN CP 

50,000.000 UBSFINCP 

15,000.000 FHDN 

34,710.000 FHDN 

Coupuu Maturity Purchase Discount BEV 

Rattf Date Price Ratg (SCost 

10/15/03 99,97 0,915% 0,919% 

10/15/03 99.97 0.912 0.916 

10/06/03 99,99 0,980 0.985 

10/06/03 99.99 0.980 0.985 

10/07/03 9999 1.000 1.005 

10/07/03 99.99 1.000 1,005 

10/07/03 99.99 0.9SO 0.985 

10/08.03 99.99 0.940 0,944 

10/08/03 99.99 0.970 0.975 

10/08/03 99.99 0.970 0.975 

11/05/03 99,92 1.000 ,005 

10/15/03 99.98 0.950 0.955 

Principal Dealer 

S49,984.750.00 Mertill Lynch 

49.9K4,800.00 Merrill Lynch 

49,995,916,65 Lehman Brothers 

31.854,398.33 Banc of America 

49.998,611.10 Lehman Brothers 

43.235,799.02 Lehman Brothers 

S,339,772.97 Citiglohal 

6.999,817.22 G.E. Capital 

49,998,652.80 Lehman Brothers 

49.998,652.80 Banc of America 

14.988,333,33 BANC ONE 

34.703,5K8.29 Merrill l.vnch 
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INVES I MENTS. DEJXJSI IS. INTERhS I RATI: EXtTlANGh: CONTRACTS AND VARIABLE RATE MASTER NOf E PLACEMENTS 

Purchase of Securities (Conl.) 

Purchase 

Dale Par Value Descriplion 

10/08/03 $50,000,000 FHDN 

10/08/03 25,000,000 GECCCP 

10/08/03 50,000,000 UBSFINCP 

10/08/03 33,000.000 UBSFINCP 

10/09/03 50,000.000 USTB 

10/09/03 50,000,000 USIB 

10/09/03 50.000.000 USTB 

10/09/03 50,000,000 USIB 

\{fmJi)3 50,000,000 USTB 

10/09/03 29.112.000 UBSPINCP 

10/09/03 25.000.000 UBSFINCP 

10/10/03 40.000,000 FNDN 

Coupon Maturily Purchase Discount BEV 
Rattf DalE Price Rale [a! Cost 

10/31/03 99.94 1.000% L005% 

10/09/03 99.99 0.960 0.965 

10/09/03 99.99 O.970 0,975 

10/09/03 99,99 0.970 0.975 

10/15/03 99.98 0.915 0.919 

10/15/03 99,98 0,915 0,919 

ll/06.'03 99.93 O.J(55 0.859 

10/15/03 99.98 0.920 0.924 

10?15;U3 99.9S O.V2n 0.924 

10/10/03 99.99 0,990 0.995 

10/10/03 99.99 0.990 0.995 

11/115/03 99.93 l.OOO 1 005 

Principal Dealer 

549.968,055.56 Banc of America 

24.999.333.33 G E, Capital 

49.998,652.78 Banc of America 

32.999.H0.83 Banc of America 

49,992.375.00 Deutsche Bank 

49.992.375.00 Morgan Stanley 

49,966.750.00 Deutsche Bank 

49.992.333.34 Deutsche Bank 

49.^^92.333.34 Deutsche Bank 

29.111.199.42 Lehman Brothers 

24.999,312.50 Lehman Brothers 

39.971.111.11 Bancof America 
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INVhS TMEN 1 S, Dl'POSl! S. IN IHRHSI RAl 1{ EXCHANGE CONTRACTS AND VARIABLE RATE MASTER NOTE PLACEMENTS 

Purcha.se of Securities (Cont.) 

Purchase 
Date 

10/10/03 

10/10/03 

10/10/03 

10/14/03 

10/14/03 

Par Value 

S50.aoo.ooo 

30.000,000 

31.490,000 

50.000.000 

50.000.000 

Descriiktion 

FHDN 

GECC CP 

UBSFIN CP 

USTB 

USTB 

10/14/03 

10/14/03 

10/14/03 

10/15/03 

10/15/03 

10/15/03 

10/15/03 

50,000,000 USIB 

50.000,000 UBSFINCP 

7,700,000 UBSFINCP 

50,000,000 FHDN 

50,000.000 FHDN 

50.000.000 UBSFINCP 

44,000,000 UBSFIN CP 

Coupon Malur i ly Purchase Disiuunl BEY 

Rate Date Price Rate ftfiCost 

12/03/03 99.85 1010% 1.016% 

10/14/03 99,99 0.960 0.965 

10/14/03 99.99 0.970 0.975 

11/06/03 99,94 0,865 0,869 

11/06/03 99.94 0.865 0.869 

11/06/03 99,94 0,865 0,869 

10/15/03 99.99 1.060 1.066 

10/15/03 99.99 1.06O 1,066 

10/31/03 99.96 .000 .005 

12/05/03 99.86 1,020 1.026 

10/16/03 9999 1.100 L106 

10/16/03 99.99 1.100 1.106 

Principal Dealer 

549,924.250,00 Banc of Ameriea 

29.996.800.00 G.H. Capital 

31,486,606,07 Bancof America 

49,972.368.06 Merrill Lynch 

49.972.368.06 Merrill Lynch 

49.972.368,06 Merrill Lynch 

49.998.527.80 Banc of America 

7.699J73.28 Banc of America 

49.977.777.78 BANC ONE 

49.927,750.00 Mizuho 

49.998,472,22 Ranc of America 

45,998,655.56 Banc of America 

http://Purcha.se
http://S50.aoo.ooo
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INVi-STMJ-N'TS, DPIPOSI IS, IN TEREST RATE EXCHANGE CONTRACTS AND VARIABLE RATE MASTER NOTE PLACEMENTS 

Purcha^ of Securities (Cont.) 

Purchase 

Date Par Value Description 

10/16/03 S5O.00O.OO0 FHDN 

10/16/03 50.000,000 FHDN 

10/16/03 50.000,000 UBSFINCP 

10/16/03 10.000,000 USTN 

10/16/03 15.000.000 USTN 

10/17/03 50.000,000 FHDN 

10/17/03 50,000,000 UBSFINCP 

10/17/03 31,450.000 UBSFINCP 

10/17/03 15,000,000 USLN 

10/20/03 50,000.000 USTB 

10/20/03 50,000,000 <iE CORP CP 

10/20.'03 30.000.000 GECORPCP 

Cuupon Malurity Purchase DiscounI BEV 
Rale Dale Price Rate (a. Cost 

12/12/03 99.84 

12/10/03 99.84 

1,625% 09/30/05 99.73 

1.625 09/30/05 99.84 

1.625 09/30/03 99.52 

1.020% 1,026% 

1.020 1.026 

10/17/03 99.99 1030 1.035 

1.768 

1 706 

11/14/03 99,92 l.OOO 1.005 

10/20/03 99.99 0.970 0 975 

10/20/03 99,99 0.970 0.975 

1,878 

11/13/03 99.94 0.875 0.«79 

10/21/03 9999 1,000 1,005 

10/21/03 99.99 1.000 1.005 

Principal Dealer 

$49,919,250.00 Merrill Lynch 

49.922.083.33 Mizuho 

4 9,99 8.5 69.45 Lehman B rothers 

9.972,656.25 Merrill Lynch 

14.976.562,50 Bane of America 

49,961.111.11 Mizuho 

49.995,958.35 Bane of America 

31,447.457.80 Banc of America 

14,927.343,75 Morgan Stanley 

49.970.833.34 Deutsche Bank 

49,998.611,11 G.E.Capilal 

29.999.166.67 G.E.Capilal 

http://S5O.00O.OO0
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INVESTMEN IS, DEPOSITS. INTEREST RATE EXCHANGE CONTRACTS AND V A R I A R I . F : RATE MAS 1 ER NOTE PLACEMENTS 

Purchase of Securhies (Cont.) 

Purchase 
Date Par Value Description 

10.̂ 20/03 £19.925,000 UBSFINCP 

10/20/03 15,000,000 USTN 

10/21/03 27.000,000 FHDN 

10/21/03 50.000,000 UBSFINCP 

10/21/03 40,000,000 GBSFlNCP 

10/22/03 25,000.000 FHDN 

10/22/03 25.000,000 FCDN 

10/22/03 50,000.000 GECCCP 

10/22/03 50.000.000 GECCCP 

10/22/03 22.256.000 UBSFINCP 

10/23/03 50.000.000 USTB 

0/23/O3 50.000.000 US"1B 

Cuupon Malurih Purehaae Discount BEY 
Rate Da<e Price Rate <gCosl 

10/21/03 99.99 1000% 1.005% 

1.625% 09/30/05 99.45 

11/19/03 99.92 0.995 

1.912 

12/10/03 99.86 1.020 1.026 

10/22/03 99.99 0990 0.995 

10/22/03 99.99 0.990 0.995 

1.000 

11/04/03 99.96 0.990 0.995 

10/23/03 99.99 0.98O 0.9R5 

10/23/03 99.99 0.980 0.9S5 

10/23/03 99,99 0,980 0,985 

l]/f3/(»3 99.95 0.895 0.899 

11/13/03 99.95 0,895 0.899 

Princii>al Dealer 

S 19,924.446.52 Lehman Brothers 

14,917.968,75 Merrill Lynch 

26,961,750.00 Mizuho 

49,998,625.00 Lehman Brother; 

39,998,900.00 Lehman B roth ers 

24.9SO,652.7S Mizuho 

24.991,062.50 Banc of America 

49.998,638.89 G E. Capilal 

49,998.638.89 G.E.Capilal 

22.255,394.15 Banc of America 

49,973.895.83 Deutsche Bank 

49,973.895,83 Deutsche Bank 
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INVESTMENTS, DI-POSITS, INTEREST RATE EXCHANGE CONTRACTS AND VARIABLE RATE MASTER NOTE PLACEMENTS 

Purchase of Securities (Cont.) 

Purchase 

Date Par Value Description 

10/23/03 S5O,00O,O(m USIB 

10/23/03 50.000,000 USTB 

10/23/03 5.140,000 DS'IB 

10/23/03 50.000.000 USTB 

10/23/03 39.350,000 USTB 

10/2,3/03 50.000,000 USTB 

10/23/03 20.525,000 USTB 

10/23/03 50,000,000 USfB 

10/23/03 25.000.UOO USTB 

10/23/03 50.000.000 GECORPCP 

10/23/03 5(MKK1.000 <iK CORP CP 

10/23/03 37,491.000 UBSFINCP 

Coupon Maturity' Purchase Di.scouut BFV 

Rate Date Price Rate ro.CosI 

11/20/03 99,93 0.900% 0,904% 

11/20/03 99.93 0.900 0 904 

11/20/03 99,93 0,898 0.902 

11/06/03 99.97 0.900 0.904 

11/13/03 99.95 0.900 0 904 

11/06/03 99.96 0.905 0.909 

11/06/03 99.97 0.900 0 904 

12/26/03 99.84 0.900 0.905 

12/26/03 99.84 0,903 0.907 

I0/28/O3 99.99 1.000 1.005 

10/28/03 99.99 1,000 1.005 

10/24/03 99.99 0 990 0.995 

Principal Dealer 

S49,965.000.00 Merrill L>nch 

49,965,000.00 Merrill Lynch 

5,136.411.99 Merrill Lynch 

49,982,500.00 Merrill Lynch 

39,329,341,25 Morgan Stan ley 

49,982,402.78 Morgan Stanley 

20.517.816,25 Banc of America 

49,920,000.00 Lehman Brolhers 

24,959.888.89 Lehman Brolhers 

49.993,055.56 G,E. Capilal 

49,993.055.56 G.E. Capital 

37,489,969.00 Lehman Brothers 

http://25.000.UOO
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INVES TMENTS. DEPOSITS. INTEREST RATE EXCHANGE CONTRACTS AND VARIABLE RATE MASTER NOTE PLACEMENTS 

Purchase of Securities (Cont,) 

Purehase 
Date 

10/23/03 

10/24/03 

10/24/03 

1 (t/24/03 

10/27/03 

10/27/03 

10/27/03 

10/28/1)3 

10/28/03 

10/28/03 

10/28.'03 

10/29/03 

Par Value Description 

$50,000,000 UBSFINCP 

50,000,000 FHDN 

35,700.000 UBSFINCP 

50,000.000 UBSFINCP 

40,000.000 UBSFINCP 

25.000.000 CITIGLOBAL CP 

2(K790,000 UBSFINCP 

50.000.000 GECCCP 

50.000,000 GECCCP 

31.000.000 UBSFINCP 

31.000.000 UBSFINCP 

50,000,000 FIIDN 

Coupon Maturily Purchase Discount BEV 

Rate Dale Price Rate (a'Coii 

10/24/03 99.99 0.99tt% 0.995% 

11/03/03 99.97 0.930 0.934 

10/27/03 99.99 1.000 1.005 

10/27/03 99.99 l.OOO 1,005 

10/28/03 99.99 1.000 1.005 

10/30/03 99.99 

10.'29/03 99,99 

10/29/03 99.99 

10/29/03 99,99 

1,010 

1,020 

.015 

10/28/03 99.99 1.000 1.005 

.025 

1.020 1.025 

1,010 1,015 

10/29/03 99.99 I.OIO 1015 

Principal Dealer 

S49,998.625.00 JP Morgan 

49,987.083,35 Lehman Brothers 

35,697.025.00 Lehman Brothers 

49,995.833.35 Banc of America 

39,998.888.88 Lehman Brothers 

24,997,895.83 Citiglohal 

20,789.422.50 Banc of America 

49,998,5^3.33 G.E.Capilal 

49,998.583.33 G.E.Capilal 

30,999. i30.28 Banc of America 

30,999,130.28 Banc of Amcri Eca 

12/19/03 99.86 1.010 1.016 49,928,458,33 Mizuho 
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INVESTMENTS. DEPOSITS, INTEREST RATE EXCHANGE CONTRACTS AND VARIABLh RA TE MASTER NOTE PLACEMENTS 

Purchase of Securities (Com) 

Purchase 
Date 

10/29/03 

10/29/03 

10/29/03 

10/29.'03 

10/29/03 

10/29/03 

10/30/03 

10/30/03 

10/30/03 

10/30/03 

10/30/03 

Par Value 

S25,O00.OOO 

50.000,000 

50,000.000 

50,000.000 

31,665,000 

10,000.000 

50,000,000 

50,000.000 

50,0(K),000 

50.000.000 

50,000.000 

DescrJDtion 

FHDN 

GECC CP 

GECC CP 

UBSFINCP 

UBSFINCP 

US'TN 

USTB 

USTB 

USTB 

GECS CP 

GECSCP 

Coupon Maturity' Purchase Discount BEY 

Rale Date Price Rate tgCost 

12/19/03 99.86 1.010% 1.016% 

10/30/03 99.99 0.980 0 985 

10/30/03 99.99 0.980 0.985 

10/30/03 99.99 0.980 0 985 

10/30/03 99,99 0,980 0.985 

1.625% 09/30/05 99.61 1.K32 

30/30/0! 50.000.000 CITIGROIJPCP 

12/04/03 99,91 0,925 0.930 

12/04/03 99.91 0.925 0 930 

01/29/04 99,76 0,935 0.941 

10/31/03 99.99 1.020 1.025 

10/31/03 99.99 1.020 1.025 

lO/3l/(t3 9999 1.000 1,005 

Principal Dealer 

S24,964.229.17 Mizuho 

49,998,638.89 G.E.Capilal 

49.998.638.89 G E. Capital 

49.998.638.90 Lehman Brothers 

31,664.138.02 Lehman Brother'^ 

9,960.937,50 Banc of America 

49,955.034.72 Deutsche Bank 

49,955.034,72 Deulsehe Bank 

49,881.H26.,^9 Deutsche Bank 

49,998.583.33 G.E. Capita[ 

49,998.583.33 G E. Capital 

49,998.611.11 Citigroup 
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1NVF:STM[ 'NTS- D E P O S I T S , I N T E R E S T R A T E E X C H A N G E C O N T R A C T S AND VARIABLE RATE MASTER NOTE PLACEMEN TS 

Purchase of Securilies (Cont.) 

Purchase 
Date 

10/30/03 

10/30/03 

10/30/03 

10/31/03 

10/31/03 

10/31/03 

10/31/03 

10/31/03 

10/31/03 

UV31/03 

10/31/03 

10/31/03 

Par Value ncscriplion 

15 0,000.000 CI Tl G R<JU P C P 

27,945.000 UBSFINCP 

15,000.000 USTN' 

15,000,000 FHDN 

25.000.000 FHDN 

25.000.000 FHDN 

8.000.000 FHDN 

5(1.000.000 GKCSCP 

50.000.000 GECSCP 

50.000.000 UBSFINCP 

50.000.000 CITIGROUP CP 

5.000.000 CITIGROUP CP 

Coupon Maturit>' Purchase Discount BEY 
Rate Date Price Rate fgiCosI 

10/31/03 99.99 

1.625% 09/30/05 9980 

11/26/03 99.93 

11/03/03 99,99 

Principal Dealer 

10/31/03 99,99 1.000% 1.005% S49.998.611.11 Citigroup 

1.020 1.025 

1,736 

11/21/03 99.94 0.990 0.995 

1.000 1.005 

12/24/03 99,85 1.000 1.006 

11/03/03 99.99 0.940 0.944 

1.040 1.045 

11/03/03 99.99 L040 1045 

11/03/03 99.99 1,040 1.045 

11/05/03 99,99 1.030 1,035 

11/05/03 99.99 1.030 1.035 

27,944.208.23 Banc of America 

14.970,703.13 Legg Mason 

14.991.337.50 R.'̂ NC ONE 

24,981.944,44 BANC ONE 

24.962.500.00 BANC ONE 

7,999,373.34 Lehman Brothers 

49.995.666.67 (i E. Capital 

49,995,666,67 G.E.Capilal 

49.995,666.67 Lehman Brothers 

49.992,847,22 Citigroup 

4.999,284.72 Citigroup 

http://S49.998.61
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iNVESfMENTS. DEPOSITS, IN lERLSl RATE 1:X<:HANGH CON TRACIS AND VARIABLE RATE MASTER NOTE PLACEMENTS 

Purchase of Securities (Cont.) 

Purchase 
Date Par Value Descriprion 

Coupon Maturity Purchase Discount BEY 
Rate Hale Price Rale f^CosI Principal Dealer 

10/31/03 $ 50.000,000 UBSFINCP n/03/03 99.99 1.040% 1.045% S 49,995,66667 Banc of America 

S 4.731.540,000 S 4,729.501,941,89 

BEY - Bond Equivalem Yield 
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INVESI MEN IS, DEPOSITS, INTEREST RATE EXCHANGE CONTRACTS AND VARIABLE RATE MASTER NOTE PLACEMENTS 

Sale ot" Securities 

Sale Coupon Maturity Sale 
Date Far Value Description Rate Date Price 

DiscounI 
Rale Principal Dealer 

10/29/03 S 10,000.000 US'I"N' 1.625% 09/30/05 99.84 3 9,9S4375.00 Banc of Am[;riea 

10/30/03 15,000.000 

S 25,000.000 

USTN 1.625 09/30/05 99.89 14,934.179.69 Legg Mason 

24,968.554.69 
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INVESTMENTS, DEPOSITS, INTEREST RATI: E X ( T I A N G T : CON'l RACTS AND VARIABI E RA IE MASTER NOTE PLACEMEN IS 

Repurchase '1 ransactions 

Dealer 

B N I ' Parihas 

BNP Paribas 

BNP Paribas 

BNP Paribas 

Nomura 

Nomura 

Nomura 

Nomura 

Nomura 

BNP Parihas 

BNP Parihas 

BNP Paribas 

Purchase 

Dale 

10/01/03 

10/01/03 

10/01/03 

10./0L/03 

10/01/03 

10/01/03 

10/01/03 

10/01/03 

10/01/03 

10.'01/03 

10/01/03 

10/01/03 

Sale 

Date 

10/09/03 

10/09/03 

10/09/03 

10/09/03 

10/02/03 

10/02/03 

10 •'02/0 3 

10/02/05 

10/03/03 

10/09/03 

10.'09/03 

10/09/03 

Par Value 

S 1.190,000 

1.190,000 

1,190.000 

1,190,000 

6,814.000 

31,718.000 

39,378.000 

40,380.000 

44,152.000 

4 8 J 8 5,000 

48.785,000 

48.785,000 

Interest 

Kate 

0.980% 

0 980 

0.980 

0 980 

LOOO 

1.000 

1.000 

1.000 

0.980 

0.980 

0.980 

0.980 

To ta l Interest 

Earned 

S 250.89 * 

250.S9 • 

250.89 * 

250 89 * 

189.28 

881.06 

1,093.83 

L121.67 

2.403,83 

10.285.51 • 

10.285.51 • 

10.285.51 ' 
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INVESTMENTS, DEPOSITS, INTEREST RA TE EXCHANOE CONTRACTS AND VARIABLE RATE MASTER NOTI: PLACEMlvN TS 

Repurchase Transactions (('onl.) 

Dealer 

BNP Paribas 

Lehman Brothers 

Lehman Brothers 

Citiglohal 

Chiglohal 

Ciliglobal 

("itiglobal 

Daiwa 

Daiwa 

Daiwa 

Dauva 

Daiwa 

Purchase 
Dale 

10/01/03 

10/01/03 

10/02/03 

10/02/03 

10/02/03 

10/02/03 

10/02/03 

10/02/03 

10/02/03 

10/02/O3 

10.'02/03 

10/02/03 

Sale 
Dale 

10/09/03 

10/02/03 

10/06/03 

10/06/03 

10/06/03 

10/03/03 

10/03/03 

10/06/03 

10/06/03 

10/06/03 

10 '̂06/03 

10/06/03 

Par Value 

% 48.785,000 

49,937,500 

367,500 

1,158,000 

1,158.000 

1,197.000 

1,197.000 

6,172.000 

10.067.000 

10,762,000 

20.695,000 

28.875,000 

InleresI 
Rate 

0.980% 

1,020 

1.000 

1.000 

1.000 

1.000 

1,000 

0.980 

0.980 

0.980 

0.980 

0.980 

Total Interest 
Famed 

S 10,285.51 " 

1,414.90 • 

39.30 " 

123.85 * 

123,85 ' 

33.25 ' 

33.25 ' 

672.06 

1,096.18 

1.171.86 

2.253.46 

3,144.17 
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INVESTMENTS, DEPOSITS, J N TEREST RA 1 E E.XC11AN(5E CONTRACTS AND VARIABLE RA TE MASTE.R NOTE PLACEMENTS 

Repurchase 'Transactions (Cont.| 

Dealer 

Daiwa 

Nomura 

Cil iglobal 

Cit iglohal 

Ci l iglobal 

Ci l iglobal 

Lehman Brother'; 

Nomura 

Miznho 

M izuho 

UBS Warburg 

Cit iglohal 

Purehase 

Date 

10/02/03 

10/02/03 

10/02/03 

10/02/03 

10/02/03 

10/02/03 

l(V02/03 

10/02/03 

10/03/03 

10/03/03 

10/03/03 

10/0.3/03 

Sale 

Date 

10/06/03 

10/06/03 

10/03/03 

10/03/03 

10/06/03 

10/06/03 

10/06/03 

10/06/03 

10/15/03 

10/15/03 

10/06/03 

10/06/03 

Par Value 

$ 40,177.000 

47,520,0(t0 

48.778.000 

48,778.000 

48,779,500 

48.779,500 

49.570,000 

50.000,000 

937,500 

937,500 

44,152,000 

44,887.500 

Interest 

Kate 

0.980% 

0 950 

1.000 

1.000 

1 000 

1.000 

1.000 

0.950 

0,950 

0.950 

0.960 

0.950 

To ta l Interesi 

F a m e d 

S 4.374.83 

5.016,00 

1.354.94 ' 

1,354.94 • 

5.216.70 " 

5.216.70 • 

5.301,23 ' 

5.277.78 

292.97 ' 

292.97 • 

3,532.16 

3,553.59 ' 
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INVESTMENTS, DEPOSITS, INTEREST RATE EXCHANGE CONTRACTS AND VARIABLE RATH MASTER NOTE PLACEMENTS 

Repurchase 'Transactions (Cont.) 

Dealer 

Citiglohal 

Mizuho 

Mizuho 

Lehman Brothers 

Lehman Brothers 

Daiwa 

Daiwa 

Daiwa 

Daiwa 

Nomura 

Daiwa 

Lehman Brothers 

Purchase 
Date 

10/03/03 

10/03/03 

10/03/03 

\^mm 

10/06/03 

10/06/03 

10/06/03 

10/06/03 

10/06/03 

10/06/03 

10/06/03 

10/06/03 

Sale 
Date 

10/0<i/03 

10/15/03 

10/15/03 

)dmm 

10/09/03 

10/07/03 

10/07/03 

10/07/03 

10/07/03 

10/08/03 

\om/o3 

10/09.'O3 

Par Value 

% 44,887,500 

49,000,000 

49,000,000 

COSO,000 

1,080,000 

5,830.000 

28,140.000 

29,937.000 

36,002.000 

36.218,500 

40,106.000 

48.S95,(K)0 

InleresI 
Kale 

0.950% 

0.950 

0.950 

D.950 

0 950 

0.950 

0.950 

0.950 

0 950 

0.950 

0.950 

0.950 

Total Inlerest 
Earned 

S 3,553.59 • 

15.312.50 ' 

15,312.50 • 

84.30 • 

84,30 • 

153.85 

742.58 

790.00 

950,05 

1,911 53 

1,058.35 

3,81652 ' 
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INVESTMENTS, DEPOSITS, INTEREST RATE EXCHANGE CONTRACTS AND VARIABLE RATE MASTER NOTE PLACEMENTS 

Repurcha.se 'Transactions (Cont.) 

Dealer 

Lehman Brolhers 

Nomura 

BANC ONE 

BANC ONE 

BANC ONE 

BANC ONE 

BANC ONE 

Citiglohal 

Citiglohal 

Citiglohal 

Ciliglobal 

Nomnra 

Purchase 
Dale 

10/06/03 

10/06/03 

10/07/03 

10/07/03 

10/07/03 

10/07/03 

10/07/03 

10/07/03 

10/07/03 

HVO7/03 

10/07/03 

10/08/03 

Sale 
Date 

10/09/03 

10/08/03 

l(t/08/03 

10/08/03 

10/08/03 

10/08/03 

10/08/03 

10/15/03 

10/15/03 

10/15/03 

]0/l4.'03 

10/09/03 

Par Value 

% 48,895.000 

57,942.500 

5,811.000 

25,541.000 

29,489.000 

35,970.(K)0 

40,097.000 

47,381.250 

47.381,250 

47.381,250 

47.381,250 

1.123,000 

Inlerest 
Kate 

0.950% 

0,950 

0.920 

0.920 

0.920 

0.920 

0,920 

0.950 

0.950 

0.950 

0.950 

0.930 

Total Interest 
Earned 

S 3,816.52 * 

3,058.08 

148.50 

652.71 

753.61 

919.23 

1,024.70 

9,963.23 • 

9,963.23 * 

9,963.23 ' 

8.647.(t8 * 

29.01 
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INVF:S TMi:N"TS, DI'POSl TS. INTEREST RATE [EXCHANGE. C(5N TRACTS AND VARIABLE RATE MASTER NOTE PLACEMENTS 

Repurchase Transactions (Cont.) 

Dealer 

Nomura 

Nomura 

Nomura 

Nomura 

Nomura 

Morgan Stanley 

Nomura 

Dai\va 

Datwa 

Daiwa 

Daiwa 

Lehman Brothers 

Purchase 
Date 

10/08/03 

10/08/03 

10/08/03 

10/08/03 

10/08/03 

10/08/03 

10/08/03 

10/09/03 

10/09/03 

10/09/03 

10/09/03 

10.'09/03 

Sale 
Dale 

10/09/03 

10/09/03 

10/09/03 

10/09/03 

10/09/03 

10/14/03 

10/09/03 

10/14/03 

10/14/03 

10/14/03 

IO '̂14/03 

10/10/03 

Par Value 

$ 5.811.000 

10.142,000 

29.489.000 

35.971,000 

40.098,000 

44.166,000 

48,877,000 

5.790,000 

10,766,000 

17.165,000 

28.970,000 

30,142,000 

Interest 
Kate 

0.930% 

0.930 

0.930 

0.930 

0,930 

0.92(1 

0.930 

0.930 

0,930 

0.930 

0.930 

0.940 

Total Interest 
Famed 

S 150.12 

262,00 

761.80 

929.25 

1.035.87 

6.772.12 

1.262,66 

747.88 

L390.61 

2.217.15 

3.741.96 

787,04 
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INVESTMENTS, DEPOSITS, INTEREST RATE EXCHANGE CON TRAC IS AND VARIABLE RATE MASTER NOTE PLACEMENTS 

Repurchase Transactions (Cont) 

Dealer 

Daiwa 

Lehman Brothers 

Daiwa 

Lehman Brothers 

Lehman Brothers 

Nomura 

Nomura 

Nomura 

Nomura 

Nomura 

Cit iglohal 

Nomnra 

Purchase 

Dale 

l{)/09/03 

10/09/03 

10/09/03 

10/09/03 

10/O9/O3 

10/14/03 

10/14/03 

10/14/03 

10/14/(13 

10/14/03 

10/14/03 

10/14/03 

Sale 

Dale 

10/14/03 

10/14/03 

10/14/03 

10/14/03 

10/14/03 

10/15/03 

10/15/03 

10/15/03 

l(t/15/03 

10/15/03 

10/23/03 

10/15/03 

Par Value 

% 37,767.000 

39,553.000 

40,947.000 

5 0,245 .(too 

50,245.000 

5.772.000 

8,726.000 

26.792.000 

40,097.000 

44.173.000 

47.381,250 

48.877.000 

Interest 

Rale 

0.930% 

0.920 

0.930 

0.920 

0.920 

1.020 

1.020 

1.020 

1.020 

1.020 

1.000 

1.020 

To ta l Interest 

Earned 

S 4,878.24 

5,053.99 

5,288.99 

6,420.19 

6,420.19 

163.54 

247.24 

759. M 

1,136.08 

1,251,57 

11,371.51 • 

1.384.85 
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INVESTMENTS. DEPOSITS. INTI-RES1 RA IE HX<T lANGE CONTRACTS AND VARIABLE RATE MASTER NOTE PLACEMENTS 

Repurchase Transaclions (Cont.) 

Dealer 

Nomura 

BNP Paribas 

BNP Paribas 

BNP Parihas 

BNP Paribas 

BNP Parihas 

Citiglohal 

(]itiglohal 

Citiglohal 

Nomura 

Nomura 

BNP Parihas 

Purchase 
Date 

10/15/03 

10/15/03 

10/15/03 

10/15/(»3 

10/15/03 

10/15/03 

10/15/03 

HV15/03 

10/15/03 

10'] 5/03 

10/15/03 

10/15/03 

Sale 
Date 

10/17/03 

10/16/03 

10/16/03 

10^16/03 

10/16'03 

iO'16/03 

10/23/03 

10/23/03 

10/23/03 

10/17/03 

10/17/03 

l(t/16/03 

Par Value 

S 2,246,000 

5,755,000 

6,749,000 

25,258,000 

39,985,000 

44,174.000 

47,452.500 

47,452.500 

47,452.500 

48.877.000 

48,877,000 

49.696.000 

InleresI 
Rate 

1.000% 

1.050 

1 050 

1.050 

I 050 

1.050 

L050 

1.050 

1 050 

1.000 

1.000 

1.050 

Toial Inlerest 
Earned 

% 124.78 

167.85 

196.85 

736,69 

1,166.23 

1,288.41 

10,070.48 ' 

10.070.48 ' 

10,070.48 ' 

2,715.39 

2,715.39 

1,449.47 
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INVESTMENTS, DEPOSITS, IN TERE.S'l RATE HXCllANGF' CON TRAC TS AND VARIABLE- RA IE MASTER NOTE PLACEMENTS 

Repurchase '1 ransactions (Cont.) 

Dealer 

Mizuho 

Mizuho 

M izuho 

Mi7uho 

BNP Paribas 

BNP Paribas 

BNP Paribas 

BNP Paribas 

BNP Paribas 

BNP Paribas 

BNP Paribas 

Mi7ulio 

Purchase 

Date 

10/16/03 

10/16/03 

10/16/03 

10/16/(13 

10/16/03 

10/16/03 

10/16/03 

10/16/03 

10/16/03 

10/16/03 

10/16 '̂O3 

10/l6/(t3 

Sale 

Date 

10/22/03 

10/22/0,3 

10/22/03 

10/22/03 

10/20/03 

10/20/03 

10/20/03 

10/20/03 

10/20/03 

10/20/03 

10/20'03 

10/22/03 

Par Value 

S 1,090,000 

1,090,000 

1,090,000 

1,090,000 

5,751,000 

7.569.000 

20,392,000 

24.083.000 

39.932.000 

48.795,000 

48.808,000 

48.900,(KK) 

Interest 

Rate 

1.000% 

LOOO 

1,000 

LOOO 

0.970 

0.970 

0.970 

0.970 

0.970 

0.970 

0,970 

1.000 

To ta l In leresI 

Earned 

S 174.10 • 

181,67 • 

174.10 • 

174.10 ' 

619,83 

815.77 

2,197,80 

2,595.61 

4,303.78 

5.259.02 

5.260.42 

7.810.41 ' 
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INVESTMENTS. DEPOSITS, INTEREST RATE EXCHANGE C(JNTRAC 1 S AND VARIABLE RATE MASTER NOTE PLACEMENTS 

Repurchase Transactions |('ont.) 

Dealer 

Mizuho 

Mizuho 

Mizuho 

Lehman Brothers 

Lehman Brothers 

Lehman Brothers 

Lehman Brothers 

Daiwa 

Daiwa 

Daiwa 

Nomura 

Nomura 

Purchase 
Date 

10/16/03 

10/16/03 

10/16/03 

10/16/03 

10/16/03 

UV16/03 

10/16/03 

1 (VI7/03 

10/17/03 

10/17/03 

10/20/03 

10.'20/03 

Sale 
Date 

10/22/03 

10/22/03 

] 0/22/03 

10/22/03 

10/22/03 

]0'22/03 

10/22/05 

10/23/03 

10/20/03 

10/20.̂ ''03 

10/21/03 

10/21/03 

Par Value 

S 48.900,000 

48.900,000 

48,900,000 

49.990,000 

49.990,000 

49.990,000 

49.990,000 

24.875,000 

35.429,000 

49.57 LOOO 

5.604,000 

5.693,000 

Interest 
Rate 

1.000% 

1.000 

1.000 

1.000 

1.000 

1.0(K) 

1,000 

0.940 

0.940 

0.940 

0.950 

0.950 

Total Interest 
Earned 

S 7,81041 ' 

7,810.41 ' 

7.810,41 ' 

7.901.20 • 

7.901.20 • 

7,901,20 • 

7.901.20 * 

3.917.80 * 

2.775.27 

3.883.06 

147.88 

150.23 
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INVESTMEN TS. DhlPOSl TS. INTl'REST RATE EXCHANGE CONTRACTS AND VARIABLE RATE MAS TER NOTE PLACTIMENTS 

Repurchase Transactions [Cont.) 

Dealer 

T^aVfta 

Daiwa 

Nomura 

Daiwa 

Nomura 

Daiwa 

Nomura 

Nomura 

Nomura 

Daiwa 

Nomura 

Nomura 

Purchase 
Date 

\'br^^2> 

10/20/03 

10/20/03 

10/20/03 

10/20/03 

10/20/03 

10/10/03 

10/21/03 

10/21/03 

10/21/03 

10/21/03 

!0.'21/03 

Sale 
Date 

mir/ifs 

10/23/03 

10/21/03 

10/21/03 

10/21/03 

10/21/03 

10/21/03 

10/22/03 

10/22/03 

10/23/03 

10/22/03 

10/22/03 

Par Value 

% \\f.l-^l,M'fif 

14,925.000 

IB,913.000 

37,767,000 

39.402.000 

40,846,000 

49.673,000 

5,049,000 

5.245.0(H) 

1^.943,750 

18.180,000 

34.214,000 

Interest 
Rate 

ft.'^T/Vo 

0.950 

0,950 

0.950 

0.950 

0.950 

0.950 

0.950 

0.95O 

0.960 

0.950 

0.950 

Total InleresI 
Earned 

% ^ L ' h l . ^ ^ 

1.181.56 • 

499.09 

996.63 

1,039,78 

1.077.88 

1,310.82 

133.24 

138.41 

788.70 * 

479.75 

902.87 
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INVESTMENTS. DEPOSITS, INTEREST RATE E.XCHANGE CON TRACTS AND VARIABLE. RA IE MASl ER NOTE PLACE.MKNTS 

Repurchase 'Transactions (Cont.) 

Dealer 

Nomura 

Banc o f America 

Banc o f 

Nomura 

Nomura 

Daiwa 

Daiwa 

Daiwa 

Daiwa 

13a iwa 

Daiwa 

Ranc o f 

America 

America 

Purchase 

Date 

10/21/03 

10/21/03 

10/21/03 

10/21/03 

10/21/03 

10/22/03 

10/22/03 

10/22/03 

10/22/03 

10/22/03 

IO/22/03 

10/23/03 

Sale 

Date 

10/23/03 

Open 

Open 

10/22/03 

10/23/03 

10/23/03 

10/23/03 

10.'23/D3 

10/23/03 

10/23/03 

10/23/03 

10'27/03 

Par Value 

S 39,643,000 

45,225.000 • 

45,225,000 " 

47.446.(100 

49.673,000 

1,043.000 

4,624,000 

5.245.000 

17.137.000 

22,823,0(10 

39,264,000 

5,245.000 

Interest 

Rate 

0.950% 

Variahle " 

Varlahlc • " 

0.950 

0,950 

0.940 

0.940 

0.940 

0,940 

0.940 

0.940 

0.940 

To ta l Interest 

F a m e d 

S 2,092.27 

13.303.70 

13,303.70 

1.252.05 

2.621,63 

27.23 

120.74 

136.95 

447,47 

595.93 

1,025,23 

547.81 

»»• 

V H * 
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INVESTMF^NTS, DEPOSITS. INTl-REST RATE EXCHANGE CONTRACTS AND VARIABLE RATE MASTER NOl E PLACEMENTS 

Repurchase Transactions (Cont.) 

Dealer 

Banc of America 

Daiwa 

Banc of America 

Daiwa 

Banc of America 

Lehman Brothers 

Lehman Brothers 

Lehman Brothers 

Lehman Brolhers 

Lehman Brolhers 

Lehman Brothers 

Morgan Stanley 

Purchase 
Date 

10/23/03 

10/23/03 

10/23/03 

10/23/03 

10/23/03 

10/23/03 

10/23/03 

10/27/(13 

10/27/03 

l(V27/03 

10/27/03 

10/28/03 

Sale 
Dale 

10/27/03 

Open 

10/27/03 

Open 

10/27/03 

10/27/03 

to/27/03 

10/2 8/(L3 

10/28/03 

10/28/03 

10/28/03 

10/29/03 

Par Value 

S 18,181.000 

24,968,750 * 

27,448.000 

29,962,500 ' 

39,388,000 

40,000.000 

45,000.000 

5,007,000 

16,426.000 

24,939.000 

35.618.000 

5.007.000 

Interest 
Rale 

0.940% 

Variable ' * 

0.940 

Variable • * 

0.940 

0.950 

0.950 

0,970 

0.970 

0.970 

0.970 

0.990 

Total Interest 
Earned 

S 1,898.90 

6,075.72 " -

2,866,79 

7,290.87 " " • 

4,113 86 

4,222.23 " 

4,750.00 * 

134.91 

442 59 

671.97 

959,71 

137.69 
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INVESTMlvNTS, Dl:POSTl S. IN TERES T RAi E EXCHANGE CON I RACTS AND VARIABLE RATE MASTER NOTE PLACEMENTS 

Repurchase fransactions (Cont.) 

Dealer 

Morgan Stanley 

Morgan Stanley 

Morgan Stanley 

Banc o f America 

Banc o f America 

Banc o f America 

Lehman Brothers 

Lehman Brothers 

Lehman Brolhers 

Lehman Brothers 

Banc o f Amcriea 

Lehman Brothers 

Purchase 

Date 

10/28/03 

10/28/03 

10/28/03 

10/29/03 

10/29/03 

10/29/03 

10/30/03 

10/30/03 

10/30/03 

10/30/03 

10/30/03 

1O/3O./03 

Sale 

Dale 

10/29/03 

10/29/03 

10/29/03 

11/03/03 

11/03/03 

11/03/03 

Open 

OpM:n 

Open 

Open 

Open 

Open 

Par Va lue 

S 16,426.000 

24,940.000 

35,619,000 

14,440,000 

21,387.(m0 

30,562,000 

1.042.500 

1,042.500 

1,042.500 

1,042,500 

42,946.250 ' 

48.895,000 * 

Interest 

Rale 

0 990% 

0.990 

0.99O 

1.000 

1 .(K»0 

LOOO 

Variable 

Variable 

Variahle 

Variable 

Variable 

Variable 

«* 

• • 

«* 

• * 

•< 

t i 

Tota l Interest 

Earned 

5 451.72 

685.85 

979.52 

1,203.34 

1,782.25 

2,546.83 

57.34 ' " 

57,63 • " 

57.63 • " 

57.63 • ' -

2,362.04 " • 

2.702 80 * " 
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INVESTMEN TS, DEPOSITS, I N T E R T : S T RATI' EXCHANGE CONTRACTS AND VARIABLE RATE MASTER NOTE PLACEMENTS 

Repurchase Transaclions (Cont.) 

Dealer 

Lehman Brolhers 

Lehman Brothers 

Lehman Brolhers 

Citiglohal 

Citiglohal 

Daiwa 

Daiwa 

Daiwa 

<]iti global 

Ciliglobal 

Purchase 
Date 

10/30/03 

10/30/03 

10/30/03 

10/31/03 

10/31/03 

10/31/03 

10'31/03 

10/31/03 

10/31/03 

10/31/03 

Sale 
Date 

Open 

Open 

Open 

(Jpen 

Open 

Open 

Open 

(Jpen 

Open 

Open 

Par Value 

S 48.895.0(K) * 

48,895.000 ' 

4K.895.000 • 

1,020.800 • 

1,020.800 * 

14,266,000 ' 

30,734.000 " 

40,000.000 ' 

48,916.700 * 

48,916.700 ' 

Interest 
Hate 

Variable " 

Variable " 

Variable " 

Variable ** 

Variable " 

Variable ' * 

Variable ' * 

Variable ' " 

Variable " 

Variable ' * 

Total InleresI 
Earned 

S 2.702.80 • " * 

2.702.80 ' " 

2.702.80 * " * 

28.36 * * • 

28,36 * " • 

396.28 ' * -

853.72 " ' 

1.111.11 " ' 

1,358,80 * * ' 

1.358.80 * * • 

* This transaction was executed simuhaneousl\ with a like reverse/repurchase agreemenl. 

" This rate subject lo change daily. 
* * * - ] -Total interest earned is to lhe last da\ of Ihe month. 
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INVESTMENTS, DEPOSI IS. INTEREST RATE EXCHANGE CONTRACTS AND VARIABLE RATH MAS TER NOTE PLACEMENTS 

Reverse Repurchase Transaclions [All transaclions are executed simultaneously wtth a like repurchase agreement) 

Dealer 

BNP Paribas 

BNP Pariha.s 

BNP Paribas 

BNP Paribas 

Lehman Brothers 

Ci l ig lobal 

<rhiglohal 

Lehman Brothers 

Cit iglohal 

Cit iglohal 

Mi7uho 

Mizuho 

Sale 

Dale 

10/01/03 

10/01/03 

10/01/03 

10/01/03 

10/01/03 

10/02/03 

10/02/03 

10/02/03 

10/02/03 

l0/02/(t3 

10/03/03 

10/03/03 

Purchase 

Date 

10/09/03 

10/09/03 

10/09/03 

! 0/09/03 

10/02/05 

10/03/03 

iO.'03/03 

10/06/03 

10/06/03 

10/06/03 

10/15/03 

10/15/03 

Par Va lue 

549.975,000 

49.975.000 

49.975.000 

49.975.000 

49.937.500 

49.975,000 

49.975.000 

49.937.500 

49.937.500 

49,937.500 

49.937.500 

49,937.500 

Interest 

Rale 

0.800% 

0.900 

0,500 

0.500 

0.8O0 

0.850 

0.850 

0.850 

0.850 

0.850 

0.800 

0.8O0 

To ta l Interest 
Paid 

$9,023.29 

9,023,28 

8.953.88 

8,953.87 

1.109.72 

1,179.97 

1,179.97 

4,841.16 

4,508.25 

4.508.25 

11.929.52 

11,929.51 
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INVESI MEN TS. DEPOSI TS. INI EREST RATE EXCHAN(iE CON TRACTS AND VARIABLE RATE MASTER NOTE PLACEMEN TS 

Rev<:rse Repurchase Transaclions (All transaclions are executed simultaneously wilh a like repurchase agreement) (Cont.) 

Dealer 

Ciliglobal 

Citiglohal 

Lehman Brothers 

Lehman Brolhers 

Citiglohal 

Chigfobal 

Citi global 

Ciliglobal 

Citiglohal 

Citiglohal 

Ciliglobal 

('higlohal 

Sale 
Date 

10/03/03 

10/03/03 

10/06/03 

10/06/03 

10/07/03 

10/07/03 

10/07/03 

10/07/03 

10/14/03 

10/15/03 

10/15/03 

10'15/03 

Purchase 
Dale 

10/06/03 

10/06/03 

10/09/03 

] 0/09/03 

10/15/03 

10/15/03 

10/15/03 

10/14/03 

10/23/03 

10/23/03 

10/23/03 

10/23/03 

P a r Value 

S44.887,50D 

44,887,500 

49,975,000 

49,975,000 

47.381,250 

47.381,250 

47.381,250 

47.381,250 

47,381.250 

47,452,500 

47,452.500 

47,452.500 

Interest 
Rate 

0.800% 

0,800 

0.800 

0.800 

0.80O 

O.800 

0.80O 

0,800 

0.900 

0.950 

0.950 

0.950 

Tola! InleresI 
Paid 

$2,992,50 

2,992.50 

3,276,14 

3,276.14 

7.923.20 

7,923,20 

7.923.20 

6J38.67 

10,186,96 

9,015.98 

9,015,98 

9,015.98 
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INVESTMENTS, DEPOSITS, INTEREST RATE E.XCl lANOH CON TRACl S AND VARIABLE RATI: MAS TER NOTE PLACEMEN 1S 

Reverse Repurchase Transactions (All transactions arc executed simultaneously with a like repurchase agreement) (Conl.) 

Dealer 

Lehman Brothers 

Lehman Brothers 

Lehman Brothers 

Lehman Brothers 

Mizuho 

Mizuho 

VI izuho 

Mizuho 

Daiwa 

Daiw^a 

Banc o f America 

Banc o f America 

Sale 

Date 

10/16/03 

10/16/03 

10/16/03 

10/16/03 

10/16J'O3 

10/16/03 

10/16/03 

10/16/03 

10/17/03 

10/20/03 

10/21/03 

10/21/03 

Purchase 

Dale 

10/22/03 

10/22/03 

10/22/03 

10/22/03 

10/22/03 

10/22/03 

10/22/03 

10/22/03 

10/23/03 

10.'23/03 

Open 

Open 

Par Value 

$49,990,000 

49,990,000 

49,990,000 

49.990,000 

49,990,000 

49,990,000 

49,990,000 

49.990,000 

24,875,000 

14,925,000 

45,225.000 

45.225,000 

Interest 

Ra le 

0.850% 

0.850 

0.850 

0 850 

0.800 

0.800 

0.800 

(h800 

0.200 

0.350 

Variable ' 

Variable • 

Tota l In lerest 

Paid 

S5.054.54 

5.054.54 

5,054.54 

5.054.54 

5.901.60 

5.901.60 

5.9OL60 

5.901.60 

967,35 

331.67 

9,371.63 ' • 

9,371 63 " 

http://S5.054.54
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INVESTMENTS, DEPOSITS, INTEREST R.A'l E HXCHANGI' CON TRACTS AND VARIABLE RATE MASTER NOTE PLACEMENTS 

Reverse Repurchase Transactions [Al l transaclions are exccnled simultaneously wilh a like repurchase agreemenl) (Cont,) 

Dealer 

Daiwa 

Lehman Brothers 

Lehman Brothers 

Daiwa 

Daiwa 

Lehman Brothers 

Lehman Brothers 

Lehman Brothers 

Lehman Brothers 

Banc o f America 

Chiglobal 

Chiglobal 

Sale 

Date 

10/21/03 

10/23/03 

10/23/03 

10/23/03 

10/23/03 

10/30/03 

10/30/03 

lOGO/03 

10/30/03 

10/30/03 

10/31/03 

10/31/03 

Purchase 

Date 

10/23/03 

10/27/03 

10/27/03 

Open 

Open 

Open 

Open 

Open 

Open 

Open 

(J pen 

Open 

Par Value 

$14,943,750 

45.000,000 

40.000,000 

29,962,500 

24.968,750 

49.937,500 

49.937.500 

49,937,500 

49.937.500 

42.946,250 

49.937.500 

49,937.500 

Interest 

Rate 

0.250% 

0.750 

0.750 

Variable " 

Variable * 

Variable ' 

Variable * 

Variable " 

Variable ' 

Variable * 

Variable ' 

Variahle * 

T^otal in teres i 

Paid 

$186,80 

4.312.50 

3.833,33 

3.391.59 * * 

2,826.31 " 

2.455.26 " * 

2,455 26 " 

2,455.26 ' " 

2.455,26 - * 

1.849.08 * * 

971,01 *•* 

971.01 " 
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INVESTMEN TS, DEPOSI 1 S, IN TEREST RATE EXCHANGE CON 1IMCTS AND VARIABLE RATE MASTER NOTE PLACEMENTS 

Reverse Repurchase Transactions (Ad transactions arc executed simultaneously with a like repurchase agreemenl) (Cont,) 

Dealer 

Daiwa 

Daiwa 

Sale 
Date 

10/31/03 

10/31/03 

Purchase 
Dale 

Open 

Open 

Par Value 

£45,000.000 

40.000,000 

Interest 
Rate 

Variable ' 

Variable * 

Total Interest 
Paid 

Sl.150,00 " 

1.022.22 " 

" This rale subject lo change daily, 
' • Total interesi paid is lo the last day of the month. 
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INVESTMENTS, DEPOSITS, INTEREST RATE EXCHANGE CON TRAC IS AND VARIABLE RATE MASTER NOTE PLACEMENTS 

REPORT R: In addition to the transaclions described in Reporl A oflhij, report, the Executive Director also reports the following 
transactions durino the period of October 1, 2003 through October 31, 2003. pertaining to investments in United 
States "frcasuiy securities and interest rate options eontracls with respect to United Stales Treasury securilies 
pursuant lo the guidelines established by the Board of Commissioners on August 25, 1988. 

Options "fransactions - Purchased 

Transaction 
Date Par Valnc Dcscriptinn Price 

No new transaclions this period. 

Exercise 
Price 

Eipirations/ 
Settlemeni Dealer 

Opiion 
*reniium 

Options Transaclions - Sold 

Transaction 
Date Par Value Description Price 

E\ereise 
Price 

Evpi rations/ 
Settlemeni Dealer 

Option 
Premium 

No new transactions this period. 
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INVESTMENTS. DEPOSITS, INTEREST RATE EXCHAN(5E CONTRACTS AND VARIABLE RATE MASTER Ncn E PLACEMEN IS 

REPORT C: In addition to the transactions described in Report A and B. the Execulive Director also reports the following transactions 
during the period of October 1, 2003 through October 31, 2003 pertaining to the execution or cancellation of Interest Rate 
Exchange Contracts pursuant to the guidelines established by the Board of Commissioners on December 10. 1992. 

Interesi Rale Exchange Contracts 

Nnlional Start Terminalion Fixed InleresI Variable Interest 
Date Counteruartv Amount Date Date Rate Paid Rate Received 

No neiA transactions this period. 

As of October 31, 2003. the Port Authority has interesi rate exchange contracts m place on notional amounts totaling 
3379 million, all of which penain to refundings. 

REPORT D: In addition lo Ihe Uansactions described in Report A, B and C, the Executive Director also reports ihc following 
transaclions durmg the period of October I, 2003 through October 31. 2003 under the Variable Rate Master Note Program 
as amended and supplemented through October 13. 1994. 

Variable Rate Master Note Placements 

Date of 
Issuance Amount Purchaser Term Variahle Rate Index 

No new transactions lhis period. 
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Whereupon, the meelinjj was adjourned 

Seeretary 
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M I M J T E S of the .Meeting ol Pfirt AulKurily I runs-Hudifon ('orpnrjilutn h t l J Thgrsdav , D t c e m h t r 11. 
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The public session was called lo order by Chairman Coscia at 2:30 p.m. and ended 
al 2:50 p,m. The Board mei ine.seeutive session prior to lhe puhhc session. 

Report of Conmiillee on Flnaiiee 

The Committee on Pinanee reported, for informalion, and the report was received 
and is included wilh ihcse mmuies. 

Report of Cummitfee on Cunstruelloji 

The Commillee on Conslruclion reported, for inforniaiion, and the repon was 
reeoived and is included with these minutes. 

Report of Committee ou Operations 

The Commillee on Operations reported, for informalion, on matters discussed in 
executive session al its meeiing on December 11. 2003, which included discussion of contract 
matters, in addition to matters filed with lhe Commillee pursuani to Roard action or separately 
reported to the Board of Directors at this meeting of the Boards and the report was received and ii 
included with these minutes. 
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PATH - TEMPORARY WORLD TRADE CENTER STATION - AIRPORT 
MANAGEMENT SERVICES LLC cl/b/si/ HUDSON NEWS COMPANY - LEASE 
AGREEMENT 

It was lecommended Ihat the Hoard aulhorize the PiesidenI of Porl Authorily 'frans-
1 ludson Corporation (PATH) to enter inlo a lease agreement with .Airport Management Services 
LLC d/b/a Hudson News Company [Hudson News) to operate a retail newspaper store on the 
mezzanine level of lhe Temporary World Trade Center PATH Siaiion for a teim of Ihree years 

Under the proposed lease, Hudson News will he permitted lo sell newspapers, magazines 
and books, packaged food hems, tobacco producls, convenience ilemy. New York Slacc Lottery 
tickets and mass transh tickets, such as PA'FH QuickCards, Sales inconsislenl \sith lhe nalure 
and significance of the World Trade Cenler site as the location of the events o i September 11, 
2001 will not be among those permitled by iho lease, ineluding, but nol limited to. sales of 
souvenirs, toys and olher materials the sale of which would be inconsistent with lhe uniijue 
nature and significance of the sile. 

Hudson News will pay a renlal of $70,000 per annum for the three-year term. PA'111 will 
grant Hudson News a rent credh not exceeding 530,000 to reimburse it for the costs of installing 
communications conduit for telephone and data lines and electric eonduil and wiring Irom the 
nearest electric closet to the perimeter of the premises Hudson News will be required lo 
relocate its premises not more than iwice during the lease lerm in order to accommodate 
eonstruetion of [he Permanent World Trade Center PATH Terminal, for which it will receive 
i"enl credits, not exceeding $25,1)00 in each instance, for costs incurred lo relocate and install 
utilities and sprinklers in Ihe relocated areas. 

Pursuant to the foregoing report, the following resoludon was adopled with Directors 
Blakeman, Chasanoff, Coscia, Gargano. Mack, Poeino. Sanor, Silverman, Song and Sieiner 
voting in favor; none againsi: 

RESOIA'ED, that the President he and he herehy is authorized, for and 
on behalf ot Port Authority Trans-Hudson Corporation (PATH), to enler into a lease 
agroemonl with Airpoil Management Services LLC covering the letting of retail 
space at the temporary World Trade Center PATH Station, subslanlially in 
accordance with the terms and conditions outlined to the Board, or on such o[her 
lerms and conditions as the President deems appropriate, subject to the conditions set 
forth in the following delegation; and it is further 

RESOLVED, Ihat lhe Commillee on Operations he and it herehy is 
aulhorized to approve the final tenns and conditions of Ihe foregoing agreemenl in the 
event the renlal paymeni lerms and/or the term of the leltmg are nol suhsiantially in 
accordance with the terms oullined to the I3oard; and it is furlher 

RESOLVED, that Ihe fonn of Ihc foregoing agreement shall he subjecl to 
Ihe approval of Counsel or his aulhorized represenlative. 

file:///sith
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PORT ACTHOKITY TRANS-IIUDSON CORPORATION - PARTICIPATION IN 
TRANSCOM INC. FOR A FIVE-YEAR PERIOD 

It was recommended that the Board authori7e: (1) Port Aulhority Trans-Hudson 
Corporation (PATH) to remain a member of ITC^NSCOM Inc. (TRANSCOM), a non-profit 
membership corporation organized to undertake regional transportation programs, for a five-year 
period beginning on January 1, ?OtM; and (2) the Director/General Manager of PATH to: aj 
serve on the Board of TRANSCOM, and h) enter into an agreement with TRANSCOM's other 
member agencies for said live-year period to provide for PATH'S toial tinancial contrihulion 
estimated at 5656,140 for the live-year period, with member contributions lo be established each 
year in accordance with the agreement and the By-Laws of TRj\NSCOM by unanimous \ole of 
the TRANSCOM Board of Trustees. 

TRANSCOM originally was created m 1986 as a three-year demonstration program of 
regional transportation agencies focused on enhancing the region's transportation managemeni 
capabilities. Hy l̂ JŜ ?, TRANSCOM had become a permanent regional institution and was able 
to attract increased support from all its members for the continued expansion of its opcratmg 
programs. 

In 1998, al its Executive Committee's direction. TRANSCOM Hied for incorporation as a 
non-profit membership corporation to which lhe TRANSCOM member agencies belong, and 
whose Hoard consists of the current TRANSCOM Executive Coniniiliee members 
rRANSCOM\s preseni membership consists of the Connecticut Depanmenl of Transportaiion, 
New York Slaters Metropolitan Transportation Authority (MTA), MTA Bridges and Tunnels, 
MTA New York City Transit. New Jersev Depanmenl of Transp octal ion (NJnOT). New Jersey 
Hiate Police, New Jersey Transit Corporation (NJ Transit), New Jersey Turnpike Aulhority, New 
York City Department of Transportation (NYCDOT), New York Cit\' Police Departmeni 
(NYPD), New York State Bridge Authority, New York Slate Depanmenl of Transportation 
(NY.SDO'f). New York Slate Police. New York Slale Thruway Authoril>', Palisades Inlerstate 
Park Commission, the Port Aulhority and PATH. A companion item has been submitted to the 
Port Authority Board of Commissioners lo provide for the Porl Authority's conlinued 
participalion in TRANSCOM. 

Together, PA'Til and lhe Pon Authority provide for 19.54 percent (15.63 percenl for the 
Pon Aulhority, 3.9! percenl for PATH) of membership contributions. Because TRANSCOM's 
operating budget is panially funded by other revenue sources, such as revenues from sale-ot-
service projects, total member eontiibulions are less Ihan Ihe [otEil operating budget. Tor 
example, the Port Authority's 15.63 percen: share of member eontribulions is 11.5 percenl ot the 
total operating budget, 

The current lis! of contributing agencies and their percentage shares is as follows: 

• 15.63 percent: Pon Aulhority, NJDOT, NYSDOT 
• 7.S1 percent: MTA Bridges and Tunnels, MTA, NYCDOT, New Jersey 

Turnpike Authority 
• 3.91 percent. NJ Transit, PATH, MTA-New York Cily Transil, and 

Conneeiicut DOT, New York Slafe Thruway Authorily 
• 1.95 percent: New York State Bridge Aulhority 
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• 0.4 percenl; Palisades Interstate Park Commission 

The three police member agencies {New Jersey Slale Police, New York Stale Poliee and NYPD) 
do nol conlrihuie. 

TRANSCOM'S operating budget for 2004 will be submiited to Ihe TRANSCOM Board 
of Trustees for approval on December 15, 2003. The proposed operating budget for 2004 is 
S3,681,0SO. Alkr other revenues are applied, the proposed total member contributions tlgure foi 
3004 is slightly less than Ihe lolal for 2003. £2,704,026. 

Authorization for PATH^s participalion in TliANSCOM would enable TRANSCOM lo 
conlinue its regional Iransportation coordination and technology developmeni programs. 

TRANSCOM'y aelivilies: (1) promote the mobilily and safety of Ihc traveling public hy 
mitigating congestion; (2) creaie scale economies for the member agencies by ma.ximizmg their 
resources; and (3) provide a forum for drawing additional federal funding to the region for 
transportation inanagemeni programs. TRANSCOM ŝ services to ils member agencies include: 

Regional Interagency Incident Notitlcation through TRANStXlM's Operations 
Information Center which collects and disseminates real-lime regional incident and 
eonslruelion information, 24 hours a day. 
Regional Interagency Construction Coordination to avoid restricting capacih on 
parallel or interseeiing roadways or transil lines, 
Inielligont Transporiaiion Systems Program that enables the member agencies, 
including PATH and the Port Aulhority, lo benelil from Federal Highway 
Administration funding to implement transportation management technologies 
including traveler information. 

TRANSCOM's other benefits to PATH and lhe region include: 

TRANSMIT system lo report real-time travel times and average speeds for over 200 
niiles of roadway to detect incidents and provide customer inforniaiion. 
TRANSCOM Regional Architecture to integrate the member agencies' intelligent 
Iranspoilation systems to enable electronic sharing of information among agency 
operalions centers. 
Trips 123 lo provide reaLlime information and transit trip planning ser\'ices lo lhe 
public via an interactive web site and by phone. 
Interagency Remote Video Network lo enable the member agencies to share over 400 
closed-circuit television feeds, 
Ser\'ice Area Travelers Interactive Network (SATIN): SATIN pro\ides iravcler 
information via interactive kiosks at transit and roadway hubs. 

Pursuant to the foregoing leport, the following resolution was adopled wiih Directors 
Hiakeman, Chasanoff, Coscia, Gargano, Pocino, Sartor, Silverman, Song and Steiner voting in 
favor; Director Mack absiaming; none against: 

RESOLVED, Ihal Port Authorhy Trans-Hudson Corporation's (PA'PH's) 
membership m TRANSCOM Ine. (TRANSCOM), a non-profit membership 
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corporation organij^ed to undertake regional transponation programs, tor a tive-year 
period beginning on January 1, 2004, he andit hereby is authorized; and it is further 

RKSOLVEO, that the Director/General Manager of PAIH be and he 
hereby is authorized, for and on behalf of PATH, lo: a) serve on the Board of Trustees 
of'fRANSCOM; and h) enter into an agreement with 'flLANSCOM's other member 
agencies for said five-year period, to provide for PA'f H ŝ total llnancial eonlribution 
eslimaled al t656,I40 tor Ihe five-year period, wilh member conlributions lo be 
eslablished each year in accordance with Ihe agreemenl and the By-Laws ot 
TI^WSCOM hy unanimous vole of the PRANSCOM Hoard ofTrusteos; the form of 
lhe agreemenl shall be subject lo Ihe approval of Counsel or his authorI7ed 
representative. 
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SETTLEMENT OF CLAIM - CHARLES CEIII'MAN v. I'ORT AUTHORITY TRANS-
IILDSON CORPORATION 

It was recommended Ihal the Hoard aulhorize Counsel, for and on behalf of Port 
Authority Trans-Hudson Corporation (PATH), to enter into an agreement wilh plaintiff, Charles 
Chipman, to provide for lhe seltlement of a |>ersonal injur>' claim brought pursuant to the Kederal 
Hmployer's Liability Act arising from a workplace injur>'. The proposed settlement in the 
amouni of S320,07<i.l5, out of which £36,075.60 represents a lien held hy PATH for wage 
benefits paid to plaintiff, 520,62209 represents a lien for medical bills paid hy PA PI I on 
plaintiffs hehalf, and SB,378.46 represents the Railroad Retirement Board lien on this claim, 
would avoid a potential judgment in a much greater sum. The settlement is inclusive of costs, 
dishurseinents and attorneys' fees. In reiurn, plaintitfwill provide PATH wilh a General Release 
and Stipulation of fSiscontinuance with Prejudice. 

PlainiitT, a 38-year-old engineer with PATH, was injured on November 9, 1 iĴ JK, when his 
brake handle failed to release from the brake valve on the tram he was operating, causing him to 
injure his right wrisi when he tried to remove iL Plaintiff testified that he moved the handle 
along its path and ihal il popped up as it was supposed lo do before h is removed However, 
plaintilf said that when he started lo pull the handle up it resisted. Plaintiff claimed the brake 
handle was defective because the metal notch at the bottom of Ihe brake handle was worn down. 

PlaintilT was sent by PATH to Dr. William Oppenheim, who opined that plaintiff had 
fractured a bone m his right wnsi. When conservative [reaiment failed to alleviate the pain. Dr. 
Oppenheim performed a pisiformectomy, as well as a decompression of the ulnar nei-ve in April 
1999, When plaintiff was unable to return to work as an engineer without pain. Dr. Oppenheim 
indicated that funher surgery might be required. In the interim, plaintiff was disqualified from 
working as an engineer; therefore, he did not undergo the additional surgery. 

As a resull of being medically unable to work, plaintiff incurred an out-of-pocket non-
overtime wage loss of 535.416.60 and an overtime wage loss of approximately $14,000 
Additionally, plaintiff continues to suffer a wage loss of S3,000 lo S4,000 per year, based on the 
salary differential between an engineer and Ihe positions he has held since his accident. Plaintiff 
initially demanded 5750,000 to seltle this action, but dunng mediaiion. the court recommended 
that this action be settled for $255,000, in addition to a waiver of all outslanding liens 

Pursuant to the foregoing report, Ihe following resolution was adopted in <:.\eeulive 
session wilh Directors Hiakeman, Chasanoff, Coscia, Gargano, Mack, Pocmo, Sanor, Silverman, 
Song and Sieiner voting in favor; none against 

RESOLVED, that Counsel he and he hereby is aulhorized, for and on 
behalf of Port Authorily Trans-lludson Corporation (PATH), to enter mlo an 
agreement wilh plaintiff, Charles Chipman, to provide for the settlemeni of a lawsuil 
for personal injuries entitled Charles Chipman v. Port Authorilv Irans-Hudson 
Corpora I ion by paying to plaintiff and his attorneys the sum of It320,076.15, out of 
which 536^075,60 will deducted as a lien held hy PATH for wage benefits paid to 
plaintiff, £20,622.09 wdl be deducted as a lien for medical bills paid by PAIH on 
plaintiffs behalf, and 58,378.46 will be deducted as Ihe Railroad Reliremenl Hoard 
lien on this claim. 
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CONTRACT AM) PURCHASE ORDER AUTHORIZATIONS AND AMENDMENTS - QUARTERLY 
REPORT 

REPORT: In accordance with Article XII, sections (!)(l) and (f) (2) of Ihe By-Laws, the President reports, 
for information only, lhe following eonlracls were awarded or amended for the period of April 1. 
2003 through June 30, 2003. 

AWARDEE 

RCC Fabricators 

L.J,^s Lawn 
Mainienance 
Swigei Coil Systems, 
Inc. 
J,C. Lhrlieh Co., Inc. 

Nissho Iwai American 
Coip 
Wablec, Inc 

AFA Proleelive 
Systems, Inc. 
Railroad Construelion 
Co.. Inc. 

DESCRIPTION 

Railear trailers 

PATH Landscaping 

Overhaul Motors 

Weed Control 

Chevrons 

Overhaul, Urake 

Fire Alarm Maintenance - PATH 

Repair, Railroad 

AUTHORIZATION 
AMOUNT 
%A69.m{} 

$329,041 

5249,716 

$79,500 

S106,S77 

S456,71<j 

$254,488 

$354,522 

AUTHORIZATION 
METHOD 
Publicly Hid 

Publicly Hid 

Publicly Hid 

Publicly Rid 

Publicly Bid 

Publicly Bid 

Publicly Hid 

Publicly Hid 
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Tort Claim Settleiiieius - Quarterly Report 

'fhe Presidenl reports, for information only, that in accordance wilh Ihe authority 
granted under Aniclc XII, section ii)(A) of Ihe IJy-I.aws, the following claims were previously 
sellled, and reported closed during the period April 1, 2003 lo June 30, 2(}n3, 

TOR 1 CLAIMS ACAINST PORT AUTHORITY, TRANS-HUDSON CORPORATION, 
CLOSED 

Employee Claims 

NAME AMOUNT PAID 

WILLIAMS KKNNITHI S 15,000.00 
CASTHLLAMARE BENJAMIN 2,000.00 
GONZALEZ ROBERT C 50U.00 
GRAHAM KENNY 6GU.00 
MINEOPLfhRF 600 00 
BORDEAUX LILI.IK M 702.% 
MARINO JAMliS J 2J00.OO 
fRAVNOR JOSHPH P 2,750.00 

MANGRU DIANAND 3,500.00 
lACHELLO FRANK M 5,54S 00 
SOI.DA JOSEPH 15.000.00 
CLOUGHLEY KENNETH W 30,000.00 

TOTAL S 78,500-96 

PdtroQ Claims 

NA.ME AMOUNT PAH) 

BADllAN PARAS RAM % 904.30 
BIRMINGHAM ROHERT 250 00 
CARTAGENA ELAINE 635.00 
FURLR ROSALYN 10,000.00 

TOTAL Sl 1,789,30 



(PATH Board-12/11/03) 64 

Whereupon, Ihe meeting was adjourned. 

Vice-President 




