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Bond Nos: Travelers 105192512(Skanska), 105400123 (Granite) 

PRF09003114 F&O!Zurich{ Skanska) F&D/Zurich 08995847 (Granite) 
Federal 82139725(Skanska} 92190864 (Granite) 
Li~erty 015030133 

CONTRACT wrC-264·595 
PAYMENT BONO 

KNOW ALL MEN BY THESE PRESENTS that we, the undasigned4 Contractor and surety 
company (or companies). as principal and ~u(ety (or sureties), respectively. 

Contractor Surety 

Skanska/Granite/Skanska JV 
a Joint Venture composed of 
Skanaxa USA civil Northeast Inc 
a corpo~ation organized under the 
laws of the State of New York. 
Granite Construction Northeast, Inc. , 
a corporation organi~ed under the 
laws of the State of New York, 
SkansKa USA Building Inc., a 
corporation organized under the 
laws of the State of Delaware 

Travelers Casualty and 
Surety Company of America 
One Tower Square 
Hartford. CT 06183 

Fidelity and Deposit Company 
of Maryland/ 
Zurich American Insurance 
Company 
1400 American Lane 
Schaumburg, IL 60196 

Federal Insurance Company 
15 Mountain View Road 
Warren. NJ 07059 

Liberty Mutual Insurance company 
1211 Avenue of the America 
New York. NY 10036 

JllScn IUImeS of the Contractor and surety company (or compnni~) in the appropriate columns. If 
space is ilUUfficicl\t add rider. 

J( the Contractor is a corporation, givo the state of incolpolanon, using also tile phrase HI 

corporation organized under Ihlllawl of v 

Iflhe Contractor is. partnership, give full names ofpanners. using the phrase ·co-partners doing 
business under the firm nlme of .. 

Iflhc Contractor is an individuaillsing a Ilode name, give individual name, using also the phrase 
"en individual doing business ull(\cr the rrade nllllC of " 

-------_._.- ---"-- ._----... '.,... ' 

....__._ ...._----_... _-------_........__ .. - ..
 



Bond Nos: Travelers l05l925l2(Skanska), 105400123 (Granite) 

PRF09003114 F&D/Zurich( Skanska) F&D/Zurich 08995847 (Granite) 

Federal 82139725 (Skanska) 82190864 (Granite) 
Liberty 015030133 

CONTRACT WTC-264-595 
PAVM£:NT SOND 

KNOW ALL MEN BY THESE PRESENTS that we, the undersigned4 Contractor and surety 
company (or companies), as principal and surety (or sureties), respectively, 

Contractor Surety 

Skanska/Granite!Skanska JV Travelers Casualty and 

a Joint Venture composed of Surety Company of America 

Skanska USA Civil Northeast Inc One Tower Square 

a corporation organized under the Hartford, CT 06183 

laws of the State of New York, 

Granite Construction Northeast, Inc. , Fidelity and Deposit Company 

a corporation organized under the of Maryland! 

laws of the State of New York, Zurich American Insurance 

Skanska USA Building Inc., a Company 

corporation organized under the 1400 American Lane 

laws of the State of Delaware Schaumburg, IL 60196 

Federal Insurance Company 

15 Mountain View Road 

Warren, NJ 07059 

Liberty Mutual Insurance Company 

1211 Avenue of the America 

New York, NY 10036 

Insert names ofthe Contractor and surety company (or companies) in the appropriate columns. If
 
spaee is insufficient add rid!:T.
 
If the Conlractor is a corporation, give the state of incorporation, using also tIle phrase "a
 
corporation organized under the laws of _
 

If the Contractor is a partnership, give full names of partners, using the phrase "co-partners doing 
business under the firm name of_______ " 

If the Contractor is an individual using a trade name, give individual name, using also the phrase 
"an individual doing business under the trade name of " 



are hereby held and firmly bound unto The Port Authority of New York and New Jersey (herein called the 
"Authority") in the penal sum of Five Hundred Forty Two Million Three Hundred Twenty Five Thousand 
Dollars and No Cents ($542,325,000), for the payment of which, well and truly to be made, we hereby jointly 
and severally bind ourselves, our heirs, representatives, executors, administrators, successors and assigns. 
Each surety, however, if there is more than one, shall be jointly and severally liable for said penal sum. 

18THSigned this day of March 2010 

The condition of the above obligation is that 

WHEREAS, the above named principal has entered into a Contract in writing with the Authority, a copy of 
which is hereby made a part of this bond as though herein set forth in full and which is designated Contract 
WTC-264.595 - "World Trade Center - PATH Hall And Transit Hall Construction - PATH Hall 
Construction ", and 

WHEREAS, the Authority has required this bond for the payment of all lawful claims of subcontractors, 
materialmen and workmen arising out of the performance of said Contract; 

NOW, if all lawful claims of subcontractors, materialmen and workmen arising out of the performance of said 
Contract are paid, then this obligation shall be void, otherwise the same shall remain in full force and effect; it 
being expressly understood and agreed that, provided the sureties shall comply with the provisions hereof, the 
aggregate liability of all sureties for any and all claims hereunder shall in no event exceed the penal amount of 
this obligation as hereinbefore stated. 

This undertaking is for the benefit of the Authority and all subcontractors, materialmen and workmen having 
lawful claims arising out of the performance of said Contract, and all such subcontractors, materialmen and 
workmen (as well as the Authority itself) shall have a direct right of action upon this bond; but the rights and 
equities of such subcontractors, materialmen and workmen shall be subject and subordinate to those of the 
Authority. 

The sureties, for value received, hereby stipulate and agree that the obligations of said sureties and their bond 
shall be in no way impaired or affected by any extensions of time, modification, omission, addition or change 
in or to the said Contract or the construction to be performed thereunder, or by any supervision or inspection 
or omission to supervise or inspect the construction, or by any payment thereunder before the time required 
therein, or by any waiver of any provision or condition thereof (whether precedent or subsequent), or by any 
assignment, subletting or other transfer thereof or of any part thereof or of any construction to be performed 
or any moneys due or to become due thereunder; and said sureties do hereby waive notice of any and all of 
such extensions, modifications, omissions, additions, changes, payments, waivers, assignments, subcontracts 
and transfers, and hereby expressly stipulate and agree that any and all things done and omitted to be done by 
and in relation to assignees, subcontractors and other transferees shall have the same effect as to said sureties 
as though done by or in relation to said principal. 
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__ 

The sureties shall give the General Counsel of the Authority the following notices: 
A.	 Written notice of an intent to pay any claim of a subcontractor. materialman or 

workman hereunder; 

B.	 Written notice within five days of the institution of an action by a subcontractor, 
materialman or workman hereunder. 

The sureties shall not pay the claim ofany subcontractor, materialman or workman hereunder 
until the expiration of thirty days after receipt by said General Counsel of notice under either 
subparabrraph A or B above, describing the claim to be paid. 

IN WITNESS WHEREOF. the principal and the sureties have hereunto set their hands and seals, 
and such of them as are corporations have caused their corporate seals to be hereto affixed and 
these presents to be slgned by their proper officers, the day and year first set forth above. 

(Seal) 

Travelers Casualty and Surety Company of America 

By 2p.'::.4-__-k",L"'-L..J...£..ll~_ 
t-J<UW'S, ~()o~ (('I FA l.r 

~ Surety
Bi	 . ~c _.s"-~ 

Nancy Schnee, A~orney-in-Fact . 
APPROVED AS TO ACCEPTABILITY OF SURETIES: 

'1kk1~~ 
~ ~Or, 20 Ii 

Fidelity and Deposit Company of Maryland/ 

Zurich American Insurance Company 

~<---- s; _ • ,-S'---~By: 

Nancy Schnee, At~rneY-in-Fact 

Federal Insurance Company 

~ 
By: .---2_ ~_~_ 

Nancy Schnee, At orney-in-Fact 

Liberty Mutual Insurance Company 

Nancy Schnee, Atto 

If bond is signed by an officer or agent, give title; if signed by a corporation, affix corporate seill. 

Add signatures of additional sureties, if any. 

By: -----!~=_--..----=<..~.=-=-"'"--\--~=!:~'--~=-



ACKNOWLEDGMENT OF PRINCIPAL, IF A CORPORATION 

State of 

ss: 
County of 

On this day of ,20 ,before me personally came and 
appeared , to me known, who being by me duly sworn, 
did depose and say that he resides at 
_________________-----,- ; that he 1S the 

-;-_:--.,....,..._---,---::--,- ---,-=---::--_..,------,. of the corporation 
described in and which executed the foregoing instrument; that he knows the seal of said 
corporation; that one of the seals affIxed to said instrument is such seal; that it was so affixed by 
order of the directors of said corporation, and that he signed his name thereto by like order. 

(Notary Seal) 

(Notary Signature) 

ACKNOWLEDGMENT OF PRlNCIPAL, IF A PARTNERSHIP 

State of New York 

ss: 
County of O~. 
On this iG?~ )"8 \PC( day of__M_ar_c_h_-,,--_ • 201~ before me 

personally came and appeared ["?o bcz-" 'r -A N(~ is:­
-----------------=----0--;-:::-----;-:---:-=:-' to me known, and known 
to me to be one of the members of the finn of Skanska/Grani te/Skanska JV 

__--,---:---::-_--,-__ _ described in and who 
executed the foregoing instrument and he acknowledged to me that he executed the same as and 
for the act and deed of said finn, . YorkNOTARY r=....,
(Notary Seal)C: ~ _ No. 01 
~~ Qualified In Queens County / cJ 

·Comml~lon ExJllres Dec. 21, 20_
(N1 otary S19nature) 

ACKNOWLEDGMENT OF PRINCIPAL, IF AN INDIVIDUAL 

State of 

SS: 

County of 

On this day of , 20 ,before me personally came
 
and appeared > to me known and known to me to be
 
the person described in and who executed the foregoing instrument and he acknowledged to me
 
that he executed the same.
 

(Notary Seal) 

(Notary Signature) 

AFFIX ACKNOWLEDGMENT AND JUSTIFICATION OF SURETY 



ACKNOWLEDGEMENT OF SURETY 

STATE OF New York,) 

COUNTY OF Nassau,) 

ON THE 18th DAY OF March, 20lQ , BEFORE ME PERSONALLY CAME Nancy 

SchneeTO ME KNOWN, WHO, BEING BY ME DULY SWORN, DID DEPOSE AND SAY 

THAT (S)HE RESIDES AT Rockville Centre, New York THAT (S)HE IS THE 

ATTORNEY-IN-FACT OF Travelers Casualty and Surety Company of America THE 

CORPORATION DESCRIBED IN AND WHICH EXECUTED THE ABOVE INSTRUMENT; 

THAT (S)HE KNOWS THE SEAL OF SAID CORPORATION; THAT ONE OF THE SEALS 

AFFIXED TO THE FOREFGOING INSTRUMENT IS SUCH SEAL; THAT IT WAS SO 

AFFIXED BY ORDER OF THE BOARD OF DIRECTORS OF SAID CORPORATION; AND 

THAT (S)HE SIGNED HIS/HER NAME THERETO BY LIKE ORDER. 

BEVERLY A. WOOLFORD tJ
NOTARY PUBLIC, State of New York 

QUal~i~~Pi~ WQ~~~~;86~unty -- /l&Uf-_a__?!-2~{)(~--------------_.2 
Commission Expires August 29. 2{E,.,
 

Notary ublic
 



ACKNOWLEDGEMENT OF SURETY 

STATE OF New York,) 

COUNTY OF Nassau,) 

ON THE 18th DAY OF March, 20lQ , BEFORE ME PERSONALLY CAME Nancy 

SchneeTO ME KNOWN, WHO, BEING BY ME DULY SWORN, DID DEPOSE AND SAY 

THAT (S)HE RESIDES AT Rockville Centre, New York THAT (S)HE IS THE 

ATIORNEY-IN-FACT OF Fidelity and Deposit Company of Maryland THE 

CORPORATION DESCRIBED IN AND WHICH EXECUTED THE ABOVE INSTRUMENT; 

THAT (S)HE KNOWS THE SEAL OF SAID CORPORATION; THAT ONE OF THE SEALS 

AFFIXED TO THE FOREFGOING INSTRUMENT IS SUCH SEAL; THAT IT WAS SO 

AFFIXED BY ORDER OF THE BOARD OF DIRECTORS OF SAID CORPORATION; AND 

THAT (S)HE SIGNED HIS/HER NAME THERETO BY LIKE ORDER. 

BEVERLY A. WOOLFORD
 
NOTARY PUBLIC, State of New York
 £2 £2No.01W06132857 ~ Qua.lified in Queens Count ~ /I J ,It 

Comm"smn Expi,es AugUSI29,Y20.!i. -~~tary ~bliC ~--.jiJL, >!.-'--------------­



ACKNOWLEDGEMENT OF SURETY 

STATE OF New York,) 

COUNTY OF Nassau ,) 

ON THE 18th DAY OF March, 20lQ. , BEFORE ME PERSONALLY CAME Nancy 

SchneeTO ME KNOWN, WHO, BEING BY ME DULY SWORN, DID DEPOSE AND SAY 

THAT (S)HE RESIDES AT Rockville Centre, New York THAT (S)HE IS THE 

ATIORNEY-IN-FACT OF Zurich American Insurance Company THE 

CORPORATION DESCRIBED IN AND WHICH EXECUTED THE ABOVE INSTRUMENT; 

THAT (S)HE KNOWS THE SEAL OF SAID CORPORATION; THAT ONE OF THE SEALS 

AFFIXED TO THE FOREFGOING INSTRUMENT IS SUCH SEAL; THAT IT WAS SO 

AFFIXED BY ORDER OF THE BOARD OF DIRECTORS OF SAID CORPORATION; AND 

THAT (S)HE SIGNED HIS/HER NAME THERETO BY LIKE ORDER. 

BEVERLY A. WOOLFORD
 
NOTARY PUBliC. State of New York ~
 Q

No. 01 W06132857
 
Qualified in Queens County j ~ /~!LxI!
 

Comm'e,ioo E,pi", A09'"29, 20./J.. ;;ta~-P6bl~~ -~_l!Yo -~--------------



ACKNOWLEDGEMENT OF SURETY 

STATE OF New York,) 

COUNTY OF Nassau,) 

ON THE 18th DAY OF March, 20lQ , BEFORE ME PERSONALLY CAME Nancy 

SchneeTO ME KNOWN, WHO, BEING BY ME DULY SWORN, DID DEPOSE AND SAY 

THAT (S)HE RESIDES AT Rockville Centre, New York THAT (S)HE IS THE 

ATTORNEY-IN-FACT OF Federal Insurance Company THE CORPORATION 

DESCRIBED IN AND WHICH EXECUTED THE ABOVE INSTRUMENT; THAT (S)HE 

KNOWS THE SEAL OF SAID CORPORATION; THAT ONE OF THE SEALS AFFIXED TO 

THE FOREFGOING INSTRUMENT IS SUCH SEAL; THAT IT WAS SO AFFIXED BY 

ORDER OF THE BOARD OF DIRECTORS OF SAID CORPORATION; AND THAT (S)HE 

SIGNED HIS/HER NAME THERETO BY LIKE ORDER. 

BEVERLY A. WOOLFORD
 
NOTARY PUBLIC. State of New York
 

No. 01 W06132857
 @
Qualified in Queens County 

Ccmmiesion "rice, AC9"" 29, 201.:i N-;t~;ry~,~~---e,)ie!:------------



ACKNOWLEDGEMENT OF SURETY 

STATE OF New York,) 

COUNTY OF Nassau,) 

ON THE 18th DAY OF March, 20lQ , BEFORE ME PERSONALLY CAME Nancy 

SchneeTO ME KNOWN, WHO, BEING BY ME DULY SWORN, DID DEPOSE AND SAY 

THAT (S)HE RESIDES AT Rockville Centre, New York THAT (S)HE IS THE 

ATTORNEY-IN-FACT OF Liberty Mutual Insurance Company THE CORPORATION 

DESCRIBED IN AND WHICH EXECUTED THE ABOVE INSTRUMENT; THAT (S)HE 

KNOWS THE SEAL OF SAID CORPORATION; THAT ONE OF THE SEALS AFFIXED TO 

THE FOREFGOING INSTRUMENT IS SUCH SEAL; THAT IT WAS SO AFFIXED BY 

ORDER OF THE BOARD OF DIRECTORS OF SAID CORPORATION; AND THAT (S)HE 

SIGNED HIS/HER NAME THERETO BY LIKE ORDER. 

BEVERLY A. WOOLFORD 
NOTARY PUBLIC, SLate o!New York 

No. 01W061328~7 
Qualified in Queens Co~nty -/3./

tf; 0 {$J¥-. _CommiSSion Exp\ " - 'res Au 9ust 29,20_ __ JUP.J, • 

Notary fublic 0 



WARNING: THIS POWER OF ATTORNEY IS INVALID WITHOUT THE RED BORDER 

POWER OF ATTORNEY~ 

TRAVELERSJ Farmington Casualty Company St. Paul Guardian Insurance Company 
Fidelity and Guaranty Insurance Company St. Paul Mercury Insurance Company 
Fidelity and Guaranty Insurance Underwriters, Inc. Travelers Casualty and Surety Company 
Seaboard Surety Company Travelers Casualty and Surety Company of America 
St. Paul Fire and Marine Insurance Company United States Fidelity and Guaranty Company 

Attorney-In Fact No. Certificate No. 002895990 220487 

KNOW ALL MEN BY THESE PRESENTS: That Seaboard Surety Company is a corporation duly organized under the laws of the State of New York, that SI. Paul 
Fire and Marine Insurance Company, SI. Paul Guardian Insurance Company and SI. Paul Mercury Insurance Company are corporations duly organized under the laws 
of the State of Minnesota, that Farmington Casualty Company, Travelers Casualty and Surety Company, and Travelers Casualty and Surety Company of America are 
corporations duly organized under the laws of the State of Connecticut, that United States Fidelity and Guaranty Company is a corporation duly organized under the 
laws of the State of Maryland, that Fidelity and Guaranty Insurance Company is a corporation duly organized under the laws of the State of Iowa, and that Fidelity and 
Guaranty Insurance Underwriters, Inc. is a corporation duly organized under the laws of the State of Wisconsin (herein collectively called the "Companies"), and that 
the Companies do hereby make, constitute and appoint 

William A. Marino, David W. Rosehill, Nancy Schnee, David A. Goldstein, Fern Perry, Theresa J. Foley, Fred Nicholson, 
James E. Marran, Jr., Vincent A. Walsh, Michael Marino, Diane P. Alesci, and Daryl LaForge 

of the City of Jericho ' State of New York ' their true and lawful Attorney(s)-in-Fact, 
each in their separate capacity if more than one is named above, to sign, execute, seal and acknowledge any and all bonds, recognizances, conditional undertakings and 
other writings obligatory in the nature thereof on behalf of the Companies in their business of guaranteeing the fidelity of persons, guaranteeing the performance of 
contracts and executing or guaranteeing bonds and undertakings required or pennitted in any actions or proceedings allowed by law. 

30thIN WITNESS WHEREOF, the Companies have caused this instrument to be signed and their corporate seals to be hereto affixed, this 
day of September 2008 

Farmington Casualty Company St. Paul Guardian Insurance Company 
Fidelity and Guaranty Insurance Company St. Paul Mercury Insurance Company 
Fidelity and Guaranty Insurance Underwriters, Inc. Travelers Casualty and Surety Company 
Seaboard Surety Company Travelers Casualty and Surety Company of America 
St. Paul Fire and Marine Insurance Company United States Fidelity and Guaranty Company 

o 
~
 

State of Connecticut By: 
City of Hartford ss. 

On this the --"<.J~ day of September , 2008__ , before me personally appeared George W. Thompson, who acknowledged 
himself to be the Senior Vice President of Farmington Casualty Company, Fidelity and Guaranty Insurance Company, Fidelity and Guaranty Insurance Underwriters, 
Inc., Seaboard Surety Company, SI. Paul Fire and Marine Insurance Company, SI. Paul Guardian Insurance Company, SI. Paul Mercury Insurance Company, Travelers 
Casualty and Surety Company, Travelers Casualty and Surety Company of America, and United States Fidelity and Guaranty Company, and that he, as such, being 
authorized so to do, executed the foregoing instrument for the purposes therein contained by signing on behalf of the corporations by himself as a duly authorized officer. 

In Witness Whereof, I hereunto set my hand and official seal. 
My Commission expires the 30th day of June, 2011. 

58440-5-07 Printed in U.S.A. 

WARNING: THIS POWER OF ATTORNEY IS INVALID WITHOUT THE RED BORDER 



WARNING: THIS POWER OF ATTORNEY IS INVALID WITHOUT THE RED BORDER 

This Power of Attorney is granted under and by the authority of the following resolutions adopted by the Boards of Directors of Farmington Casualty Company, Fidelity 
and Guaranty Insurance Company, Fidelity and Guaranty Insurance Underwriters, Inc., Seaboard Surety Company. St. Paul Fire and Marine Insurance Company, 
St. Paul Guardian Insurance Company, St. Paul Mercury Insurance Company. Travelers Casualty and Surety Company. Travelers Casualty and Surety Company of 
America, and United States Fidelity and Guaranty Company. which resolutions are now in full force and effect, reading as follows: 

RESOLVED, that the Chairman, the President, any Vice Chairman. any Executive Vice President, any Senior Vice President, any Vice President, any Second Vice 
President, the Treasurer, any Assistant Treasurer. the Corporate Secretary or any Assistant Secretary may appoint Attorneys-in-Fact and Agents to act for and on behalf 
of the Company and may give such appointee such authority as his or her certificate of authority may prescribe to sign with the Company's name and seal with the 
Company's seal bonds, recognizances. contracts of indemnity. and other writings obligatory in the nature of a bond, recognizance, or conditional undertaking, and any 
of said officers or the Board of Directors at any time may remove any such appointee and revoke the power given him or her; and it is 

FURTHER RESOLVED, that the Chairman, the President, any Vice Chairman, any Executive Vice President, any Senior Vice President or any Vice President may 
delegate all or any part of the foregoing authority to one or more officers or employees of this Company, provided that each such delegation is in writing and a copy 
thereof is filed in the office of the Secretary; and it is 

FURTHER RESOLVED, that any bond, recognizance, contract of indemnity. or writing obligatory in the nature of a bond, recognizance, or conditional undertaking 
shall be valid and binding upon the Company when (a) signed by the President, any Vice Chairman, any Executive Vice President, any Senior Vice President or any Vice 
President, any Second Vice President. the Treasurer, any Assistant Treasurer, the Corporate Secretary or any Assistant Secretary and duly attested and sealed with the 
Company's seal by a Secretary or Assistant Secretary; or (b) duly executed (under seal, if required) by one or more Attorneys-in-Fact and Agents pursuant to the power 
prescribed in his or her certificate or their certificates of authority or by one or more Company officers pursuant to a written delegation of authority; and it is 

FURTHER RESOLVED, that the signature of each of the following officers: President, any Executive Vice President, any Senior Vice President, any Vice President, 
any Assistant Vice President, any Secretary, any Assistant Secretary. and the seal of the Company may be affixed by facsimile to any power of attorney or to any 
certificate relating thereto appointing Resident Vice Presidents. Resident Assistant Secretaries or Attorneys-in-Fact for purposes only of executing and attesting bonds 
and undertakings and other wtitings obligatory in the nature thereof, and any such power of attorney or certificate bearing such facsimile signature or facsimile seal shall 
be valid and binding upon the Company and any such power so executed and certified by such facsimile signature and facsimile seal shall be valid and binding on the 
Company in the future with respect to any bond or understanding to which it is attached. 

I, Kori M. Johanson, the undersigned, Assistant Secretary, of Farmington Casualty Company, Fidelity and Guaranty Insurance Company, Fidelity and Guaranty Insurance 
Underwriters, Inc., Seaboard Surety Company, St. Paul Fire and Marine Insurance Company, St. Paul Guardian Insurance Company, St. Paul Mercury Insurance 
Company, Travelers Casualty and Surety Company, Travelers Casualty and Surety Company of America, and United States Fidelity and Guaranty Company do hereby 
certify that the above and foregoing is a true and correct copy of the Power ofAttorney executed by said Companies, which is in full force and effect and has not been 
revoked. 

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed the seals of said Companies this d~W 18 2010 ,20 

Kori M. Johans 

I 
To verify the authenticity of this Power of Attorney. call 1-800-421-3880 or contact us at www.travelersbond.com. Please refer to the Attorney-In-Fact number, the 
above-named individuals and the details of the bond to which the power is attached. 

WARNING: THIS POWER OF ATTORNEY IS INVALID WITHOUT THE RED BORDER 



___,~ ,~A-----"""IF-n------~~":"':"~~~-----, ______________-=p,,;;;S.;S;;E,,;.;;T£~,,.	 L.;;,IA,:,;~;;,;I"'L;,;I1,,;;'IE;;;;'~S;;.·,;;;&;,,;]:;;.U;;,'.;R,;.P;;.LL;;.I;;,S~~	 ~

C;f,SH 8. INVES7ED Cl,S'-\ 146,:'79,723 
BO'Jm; 3,452,929,3t1 ~ 

7.5B6.62c 
INVESTM:::NT r~:corv;~ [)'J:' AN~; "'::::::R.l.JE[J 45,G60.6:~ , 
PP,EMiUM BA~ANCES :J03,5621S5 
NET DEFE"<RED TAX ,\S3FT 40,073.2Jj 
REINSURANCE P,::COVERABLE 1::A26.353 
CT'riER ASSETS 

TeTA'... ASSETS	 5';,09G,243,57:: 

__.._ _..._... ..

lUI' E:ARN:::J PRb\.~iUil(S 
~	 LO.sSES 

:. OSS ADJUSTME(rr EXP:-:NSES 
,1". CCJMr"j!SSlGI\lS 
t T4X[S. UCEN:::;E.~; Ai'-!D ;=E~::: 
\,!I"
~	 o-n"'iER EXPENSE~~ 

l"	 FUNDS HELD UNDSP REtNSuH;.'\NCE 7FEAT1[S 
CURR'::NT "ED::RAL AND fOR::IGN INCOME TAXES 
RC: fv~:Ti'Aj'\!CES ANl: ~~MS ~·lOT P,L.LOCA1::2 
;iJv'iCUI<'YS w:n"!HELD RETA!NED 8',J :O(\riPAI!';" ::oR OTH::RS 
RETKOACT1V[ ;:{E1.I\lSURANC:: RES::-RVE 
PC~J::YHDLD:::R D1VIDENDS 
PF,OVISION FOR REINSURANCE 
::"DE,; REINSURi>.NCE NET PREMIUMS P,""YABLE
 
OTHER ACCR'JED EXPENSES AND UABUTI"S
 

TOTAL liABiliTIES
 

::::APITAL STOCK
 
PAID IN SURPLU3
 
OTHER SURPLUS
 

TOTh:, SURPLU3 TO POliCYHOLDERS 

TOTA:" L,ABILITiES [; ScJRP:US 

• 

846,308,71:; 
822.955,8-0.;. 
276.22~, H3:: 

52 157 .D66 
43,37 l AOO 
2S,247,064 

10:: ,982 ,616 
104,163,960 
57,573,235 
31 564.eOS 
·11.09~; .5&::· 
~,605,14! 

5.452,296 
(4~A67 ,530\ 
11,021,928 

$ 2,36 i ,267 ,253 

6,000,000 
303,297.40: 

'1,42.5,676,916 
:~ 173-1.976,316 

S 4.096.243.51'2 

STAT~ OF COI'-JNECTI,C~.lT 

CO'JNTY OF HARTFORD \Sf 

CTY OF H.l'RTFORD 

ERIC B, BRUDER. BEING DULv SWORN SAY,; THAT HE IS CHiEF FINANCIAL OFFICER, TRAVEL~RS BOND & FINANCIAL Dr{ODUCTS, 

O~ TRAVELERS CASUAl.TY AND SURETY COMPANY Of AMERICA, AND '1 HAl TO THE 8EST OF HIS KNOWl.EDGE AND BELIEF, THE FOREGOING 

IS A TRVE AND CORRECT STATEMENT Of ll-H: "INAI~CIP,,, CONDITiON 0:' SAIl.> COMP.L\NY !\S OF nil :11$\ DAY OF ~~EM8E:R. 2008 
i ... \

J-:;/ /
.'j j~7 
C~'-L---

CriIE· FINANCIAL OFfl' EP.· BOND & flNI<,NCIAL PRODUCTS 

SUBS~R\BE.D ~,NC' S\\'ORN TO B::-r:UHL: ME Tr-\l::: 
17t~1 DAY OF t'l,PRIL. 20a~! 

, 
ll/man' hlhlic . ! 
I' , 

, ,lfi'(r;'lIllIilll,'" F\·(,,'I""I· 1;('1(' ,II 'II"LJ./~ 
. . ..... ' \." I, .... 11._ ~ .....­

<> ==::: , 

I I'viAi{[r: C. TfTREAULT 



Power of Attorney 
FIDELITY AND DEPOSIT COMPANY OF MARYLAND 

KNOW ALL MEN BY THESE PRESENTS: That the FIDELITY AND DEPOSIT COMPANY OF MARYLAND, a 
corporation of the State of Maryland, by WILLIAM J. MILLS, Vice President, and GREGORY E. MURRAY, Assistant 
Secretary, in pursuance of authority granted by Article VI, Section 2, of the BY-LaW~Of' ny, which are set forth on said 
the reverse side hereof and are hereby certified to be in full force and effect on the d . ereby nominate, 
constitute and appoint James E. MARRAN, JR, David W. ROSEHIL~..A S cy SCHNEE, Theresa 
J. FOLEY, Fern PERRY, Fred NICHOLSON, David A.~~c~L '" aryl LAFORGE, all 
of Jericho, New York, EACH its true and lawful . ~ -in~. ute, seal and deliver, for, and on 
its behalf as surety, and as its act and de . \1P1Y '" n to""1·; and the execution of such bonds or 
undertakings in pursuance of th.. ~ s \Shall. e '" ~ Company, as fully and amply, to all intents and 
purposes, as if they ~I u~a :!'i Y the regularly elected officers of the Company at its office b 

in Balti~ore, Md., i~~~d~;.'If~r.-p\\r~ IS power of attorney revokes that issued on behalf of James E. MARRAN. 
JR, David W. ROSE~Jf~e~LSH, Nancy SCHNEE, Theresa J. FOLEY, Fern PERRY, Fred NICHOLSON, 
David A. GOLDSTB{¥,'Micti?re1 MARINO, William MARINO, dated November 4, 2008. 

The said Assistant Secretary docs hereby certify that the extract set forth on the reverse side hereof is a true copy of Article VI, 
Section 2, of the By-Laws of said Company, and is now in force. 

IN WITNESS WHEREOF, the said Vice-President and Assistant Secretary have hereunto subscribed their names and 
affixed the Corporate Seal of the said FIDELITY AND DEPOSIT COMPANY OF MARYLAND, this 5th day of November, 
A.D. 2008. 

ATTEST: FIDELITY AND DEPOSIT COMPANY OF MARYLAND 

By: 
Gregory E. Murray Assistant Secretary William J. Mills Vice President 

State of Maryland } ss: 
City of Baltimore 

On this 5th day of November, A.D. 2008, before the subscriber, a Notary Public of the State of Maryland, duly 
commissioned and qualified, came WILLIAM J. MILLS, Vice President, and GREGORY E. MURRAY, Assistant Secretary 
of the FIDELITY AND DEPOSIT COMPANY OF MARYLAND, to me personally known to be the individuals and officers 
described in and who executed the preceding instrument, and they each acknowledged the execution of the same, and being 
by me duly sworn, severally and each for himself deposeth and saith, that they are the said officers of the Company aforesaid, 
and that the seal affixed to the preceding instrument is the Corporate Seal of said Company, and that the said Corporate Seal 
and their signatures as such officers were duly affixed and subscribed to the said instrument by the authority and direction of 
the said Corporation. 

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed my Official Seal the day and year first above 
written. 

Maria D. Adamski Notary Public 
My Commission Expires: July 8,2011 

POA-F 093-7185A 



EXTRACT FROM BY-LAWS OF FIDELITY AND DEPOSIT COMPANY OF MARYLAND 

"Article VI, Section 2. The Chairman of the Board, or the President, or any Executive Vice-President, or any of the Senior 
Vice-Presidents or Vice-Presidents specially authorized so to do by the Board of Directors or by the Executive Committee, 
shall have power, by and with the concurrence of the Secretary or anyone of the Assistant Secretaries, to appoint Resident 
Vice-Presidents, Assistant Vice-Presidents and Attorneys-in-Fact as the business of the Company may require, or to 
authorize any person or persons to execute on behalf of the Company any bonds, undertaking, recognizances, stipulations, 
policies, contracts, agreements, deeds, and releases and assignments of judgements, decrees, mortgages and instruments in 
the nature of mortgages, ...and to affix the seal of the Company thereto.'· 

CERTIFICATE 

1, the undersigned, Assistant Secretary of the FIDELITY AND DEPOSIT COMPANY OF MARYLAND, do hereby certify 
that the foregoing Power of Attorney is still in full force and effect on the date of this certificate; and I do further certify that 
the Vice-President who executed the said Power of Attorney was one of the additional Vice-Presidents specially authorized 
by the Board of Directors to appoint any Attorney-in-Fact as provided in Article VI, Section 2, of the By-Laws of the 
FIDELITY AND DEPOSIT COMPANY OF MARYLAND. 

This Power of Attorney and Certificate may be signed by facsimile under and by authority of the following resolution of the 
Board of Directors of the FIDELITY AND DEPOSIT COMPANY OF MARYLAND at a meeting duly called and held on 
the 10th day of May, 1990. 

RESOLVED: "That the facsimile or mechanically reproduced seal of the company and facsimile or mechanically 
reproduced signature of any Vice-President, Secretary, or Assistant Secretary of the Company, whether made heretofore or 
hereafter, wherever appearing upon a certified copy of any power of attorney issued by the Company, shall be valid and 
binding upon the Company with the same force and effect as though manually affixed." 

IN TESTIMONY WHEREOF, I have hereunto subscribed my name and affixed the corporate seal of the said Company, 

r.AR 1 8 2010 
this day of _ 

Assistant Secretary 



FIDELITY AND DEPOSIT COMPANY 
OF MARYLAND
 

3910 KESWICK ROAD, BALTIMORE, MD 21211-2226
 

Statement of Financial Condition
 
As Of December 31, 2008
 

ASSETS
 
Bonds $ 148,252,979
 
Stocks . 23,313,771
 

Cash and Short Tennlnvestments . 7,904,491
 

Reinsurance Recoverable .. 5,939,089
 

Other Accounts Receivable . 38,307,386
 

TOTALADMITfED ASSETS $ 223,717,718 

LIABILITIES, SURPLUS AND OTHER FUNDS
 
Reserve for Taxes and Expenses $ 597,566
 
Ceded Reinsurance Premiums Payable . 38,399,492
 
Securities Lending Collateral Liability .. 6,094,921
 

TOTAL LlABILITIES $ 45,091,979 

Capital Stock, Paid Up $ 5,000,000
 

Suxplus................................................................................................................ 173,625,739
 

Surplus as regards Policyholders . 178,625,738 

TOTAL $ 223,717,718 

Securities carried at $38,306,550 in "the above statement are deposited as required by law. 

Securities carried on the basis prescribed by "the National Association of Insurance Conunissioners. On the basis of 
December 31,2008 market quotations for all bonds and stocks owned, the Company's total admitted assets would be 
$216,398,425 and surplus as regards policyholders $171,306,445. 

I, DENNIS F. KERRIGAN, Corporate Secretary of the FIDELITY AND DEPOSIT COMPANY OF MARYLAND, do hereby 
certify that the foregoing statement is a correct exhIbit of the assets and liabilities of the said Company on the 31st 
day ofDecember, 2008. 

orporate Secretary 

State ofIlJinios } 
SS:City ofSchaumburg 

Subscribed and sworn to, before me, a Notary Public of the State ofTIlinois. in the City ofSchaumburg, this 14th day ofMarch, 2009. 

(')
A.0,,-c,' Q0<l{d,'f.: 

Notary Public 



ZURICH AMERICAN INSURANCE COMPANY
 

POWER OF ATTORNEY
 
KNOW ALL MEN BY THESE PRESENTS, that the ZURICH AMERICAN INSURANCE COMPANY, a corporation created hy and existing 
under the laws of the State of New York does hereby nominate, constitute and appoint James E. MARRAN, JR, David W. ROSEHILL, 
Vincent A. WALSH, Nancy SCHNEE, Theresa J. FOLEY, Fern PERRY, Fred NICHOLSON, David A. GOLDSTEIN, Michael 
MARINO and Daryl LAFORGE, all of Jericho, New York, EACH its true and lawful Attomeys-In-Fact YLit~wwer and authority herehy 
conferred to sign, seal, and execute in its behalf, during the period beginning with the date of issua.~cG\lf,t1jTs~6w)xr~:' any and all bonds and 
undertakings. recognizances or other written obligations in the nature there.?~.~~lnd.:f(N)lnll\?JJRiCI:t,,~f?RICANINSURANCE 
COMPANY therehy, and all of the acts of said AttorneylsJ-in-Fact pursuant t9,tl:W~:P~eS~~~~e.hctehy,[;itjrr\itt\a~~:f~rmed. This Power of 
Attorney is made and executed pursuant to and by the authority_ot'tfl~:!&¥~7BY-L~Yi,~l:!t}\li<tl'1P:tq4,jl1y-'ttie'Board of Directors of the 
Company which By-Law has not heen amended or rescif.l9I;d";"'i\ ,'\~J) \.) >""'c,,"';-' (;\(~\ \ \;;::',;,' ,"" 

Article VI, Section 5, ""The President or a~\P~sT~ntJTIa'wfitteni.l'1strl\rrichh~l1Bs1ei1bya Secretary or an Assistant Secretary may 
appoint any person Attorney-In-~aet wnMhullill.Y't6\;!!-.eqt~e-§~,~);;~'0I1'hehalfof the Company and other formal underwriting 
contracts in refer~~ce the~:~!!Q\r.~iiJsurn~~~ei~r~mej11~\~~~ting-t6 Individual"polices and honds of all kinds and attach the corporate 
seal. Any such otftcers m~ revOkS !b~ P5?~r~,~~ed-to-any Attorney-In-Fact. 

This Power of Attorney is si~-~9 s,euIed,b~ofacsimile under and by the authority of the following Resolution adopted by the Board of 
Directors of the ZURICH AMqR'lcAN'INSURANCE COMPANY by unanimous consent in lieu of a special meeting dated Decemher 15. 
1998 " 

" RESOLVED, that the signature of the President or a Vice President and the attesting signature of a Secretary or an Assistant 
Secretary and the seal of the Company may he affixed by facsimile on any Power of Attorney pursuant to Article VI, Section 5 of the 
By-Laws, and the signature of a Secretary or an Assistant Secretary and the seal of the Company may be affixed by facsimile to any 
certificate of any such power. Any such power or any certificate thereof with such facsimik signature and seal shall be valid and 
hinding on the Company, Furthermore, such power so executed, sealed and certified hy certificate so executed and sealed shalL with 
respect to any bond or undertaking to which it is attached, shall continue to be valid and binding on the Company," 

IN WITNESS WHEREOF, the ZURICH AMERICAN INSURANCE COMPANY has caused these presents to be executed in its name and on 
its hehalf and its Corporate Seal to he hereunto affixed and attested by its officers thereunto duly authorized, this 5th day of November, A.D. 
200S, This power of attorney revokes that issued on behalf of James E. MARRAN, JR, David W. ROSEHILL, Vincent A. 
WALSH, Nancy SCHNEE, Theresa L FOLEY, Fern PERRY, Fred NICHOLSON, David A. GOLDSTEIN, Michael MARINO, 
William MARINO, dated November 4,2008. 

""'1.. 1....,, 

....• ..N \NSu. "'#' ......•..~u~:..·_··....~.,""
: 4}',/ O"~01i( ' .•.• CI ~ 
i~f:tv %\~; 
:c{~ -.- :0: ZURICH AMERICAN INSURANCE COMPANY -:t:' '0­
;'0'·. 1998 j~= 
~~.'.. ..·~"61
'" '?< l-~ :~~~ -j //"(.{J.~ 

"'##4'.1: * ..ft-' ­"." ...". ..... STATE OF MARYLAND} By: 
CITY OF BALTIMORE SS: Gerald F. Haley Secretary Frank E Martin Jr. Vice President 

On the 5th day of November. AD. 2008. before the subscriber. a Notary Public of the State of Maryland. duly commissioned and qualified, 
came the ahove named Vice President and Secretary of ZURICH AMERICAN INSURANCE COMPANY. to me personally known to he the 
individuals and officers descrihed in and who executed the preceding instrument and they each acknowledged the execution of the same and 
being hy me duly sworn, they severally and each for himself deposed and said that they respcclilCly hold the offices in said Corporation as 
indicated, that the Seal affixed to the preceding instrument is the Corporate Seal of said Corporation, anu that the said Corporate Seal, and their 
respective signature as such officers, were duly affixed and subscrihed to the said instrument pursuant 10 all due corporate authorization, 
IN WITNESS WHEREOF, I have hereunto set my hand and affixed my Official Seal the day and year first above, 

/~) 

LDT~,::J):v'D:. I 

Notary Puhlic Mr COII/II/ission Expires: July 14, 2011 
This Power of Attorney limits the acts of those named therein to the bonds and undertaking specifically named therein, and they have no 
authority to hind the Company except in the manner and to the extent herein stated. 

CERTIFICATE 
I, the undersigned, a Secretary of the ZURICH AMERICAN INSURANCE COMPANY, do hereby certify that thc foregoing Power of 
Attorney is still in full force and <:trec!, arIel further certify that Article VI, Section 5 of the By-Laws of the Company and the Resolution of the 
Board of Directors set forth :n Slid Fower ,1f Attorney are still in force, "'-:':;'iN'S;~"'" 

"0P" <.1<9.,.;"IN TESTIMONY WHEREOF I have hert'to shtbcr.hed my name and affixed the seal of said Company ••••~.', ..,.;;~~:.,,~ ...... 
l~'" ~o ....~\(') ';.

/1 -- :~:~ 0,11';
~~AR 1 8 2010 ( -J. . f-"" ~<C: -.- ,0: 

.ccce',,tXT· , : :t: ~ : ~ ~ 
'.! ~q,'" 1998 .'~:

the day of _,. ' • ~ '. ".4."~
":o~..,,~~ ~~~ ~ 

Gregory E. Murray Secretary 
"'''·""",~,''Il,,·ll'''' 

POA-Z ZA 093-71858 Serial Number: KE2008November0501/12/07ZA 093·71858 
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ZURICH AMERICAN INSURANCE COMPANY
 

COMPARATIVE BALANCE SHEET
 
ONE LIBERTY PLAZA, 165 BROADWAY, 32nd FLOOR, NEW YORK, NY 10006
 

As of December 31, 200& and December 31, 2007
 

1213112008 J2I3J/2007 
Assets 

Bonds S; 18,080,264,654 $ 19,087,378,076 
Preferred Slock 70,077,34J 133,381,994 
Common Stock 2,523,871,473 2,809,606,857 
Real Estate 25,457,836 28,007,619 
Other Invested Assets 1,699,943,998 540.121,817 
Short·term Investments I J7,58B.On J63,5 10,422 
Receivable for securities 8,050,472 
Cash 66,140,854 1.391,37l,897 
Employee Trust for Deferred Compensation Plan 92.484,754 90.692.030 

Total Cash and Invested Assets S 22,683,879,453 S 24,244,070,722 

Premiwns Receivable S 4.504,508,588 $ 5,073,765,258 
Funds Held with Reinsurers 18,761,471 17,702,845 
Reinsurance Recoverable 859,700,252 680.285,692 
Accrued Investment Income 149,763,601 159,844,556 
Federal Income Tax Recoverable 583,896,990 603,657,275 
Due from Affiliates 178,313,325 181.822,075 
Other Assets 655,646,493 846,868,830 

Total Assets $ 29,634,470.173 S 31,808.017,253 

Liabilities and Policvholders' Surplus 
Liabilities: 

Loss and LAE Reset"\'cs $ 14,645,410,951 S 14,426,948,909 
Unearned I'remium ReseNe 4,602.631,426 5.032,276,309 
Funds Held with Reinsurers 248,918,770 252,617,358 
Loss In Course ofPayment 460,126,217 643,699,182 
Commission Reserve 155,353,168 154,237,258 
Federal Income Tax Payable 16,936,764 24,209,808 
Remittances and Items Unallocated 135,262,884 212,916,937 
Payable to parent, subs and affiliates 199,894,895 229,548,310 
Provision for Reinsurance 95,167,954 112,368,418 
Ceded Reinsurance Premiums Payable 605,799,518 522,715,017 
Securities Lending CollateraILiability 102,593,522 1,229,669,40 I 
Other Liabilities 2,126,543,703 2,222.098,055 

Total Liabilities S 23,394,639,772 S 25,063,304,962 

Policyholders' Surplus: 
Common Capital Stock S 5,000,000 S 5,000,000 
Paid-In and Conln'buted Surplus 4,394,131,321 4,394,131,14 t 
Surplus Notes 1,883,000,000 1,883,000,000 
Special Surplus Retroactive Reinsurance 73,761,000 55,614,000 
Cumulative Unrealized Gain (316,593,413) 128,441,100 
Dividends Undeclared 222,129 268,045 
Loss Portfolio Transfer Account 
Unassigned Surplus 200,309,364 278.258.005 

Total Policyholders' Surplus $ 6,239,830,401 S 6,744,712,291 

Total Liabilities and Polic)tlolders' Surplus $ 29,634,470,173 S 31,808,017,253 

1, Dennis F. Kerrigan, Corporate Secretary ofZURlCH AMERICAN INSURANCE COMPANY do hereby certify 
that the foregoing statement is a correct exhibit ofthe assets and liabiUties of the said Company, on the 
31st day ofDecember, 2008, according to the best ofmy informatio, "ledge and belief. 

State oflllinoia 
} SS;County ofCOC:: 



POWER Federal Insurance Company Attn: Surety Department Chubb OF Vigilant Insurance Company 15 Mountain View Road
Surety ATTORNEY Padfic Indemnity Company Warren, NJ 07059 

Know All by These Presents, That FEDERAL INSURANCE COMPANY, an Indiana corporation, VIGILANT INSURANCE 
COMPANY, a New York corporation, and PACIFIC INDEMNITY COMPANY, a Wisconsin corporation, do each hereby constitute and 
appoint Robert W. Boehm, John P. Hyland, Daryl LaForge, Anthony M. Spina and Beth A Toth of Warren, New Jersey and 
Diane P. Alescl, Theresa J. Foley, Oavld A. Goldstein, Michael Marino, William A. Marino, James E. Marran, Jr., Fred 
Nicholson, Fern Perry, David W. Rosehlll, Nancy Schnee, and Vincent A. Walsh of Jericho, New York·-·····_···_··················· 

each 8S their true and Iawlul Attorney- in- Fact to eXlICUte under such designation in their names and 10 affiX their corporate &eals to and deliver for and on their behalf as surety 
tharllOn or othelWise, bonds and undertakings and other Wlillngs obllgatCHy in the nalure thereof (other than bail bonds) given or executed In the course of business, and any 
instruments amending or altering the same, and consents to Ihe modiflC8lion or alterallon of any instrument referred to in said bonds or obligations, 

In WltnelS Whereof, said FEDERAL INSURANCE COMPANY, VIGILANT INSURANCE COMPANY, and PACIFIC INDEMNITY COMPANY have each execuled and allesled 

'"-._••00 .....''''-- ~",.2nd ..,,, 0"'00.'_ 2008 C 
~..4	 ~~~/O 
STATE OF NEW JERSEY 

ss. 
Counly of Somersel 

On this 2nd. day of October, 2008 before me, a Notary Public of New Jersey, personally came Kennelh C. Wendel, 10 me 
known to be Assistant secretary of FEDERAL INSURANCE COMPANY, VIGILANT INSURANCE COMPANY, and PACIFIC INDEMNITY COMPANY. the companies Which 
executed the foregoing Power of Attorney, and the said Kenneth C. Wendel, being by me duly $WOll1, did depose and say thai he is Assistant Secretary 01 FEDERAL 
INSURANCE COMPANY. VIGILANT INSURANCE COMPANY, and PACIFIC INDEMNITY COMPANY and knows the corporate seals thereof, that the seats affiXed to Ihe 
foregoing Power of Altomey are IUch corporale seals and were thereto Iffixed by euthority of the By- Laws of said Companies; and that he signed said Power ot Altorney as 
Assistant Secretary of said Companies by like authority; and that he is acquainted with David B. Norris, Jr" and knows him to be Vice President of said Companies; and Ihallhe 
signature of David B. Norris, Jr., subscribed to said PI/wer of Attomey is in the genuine handwriting of David B, Norris, Jr.. and was thereto subscribed by authority of said By­
Laws and in deponent's presente. 

STEPHEN B.IllADT 
Notary Public, StaIie«New ~ 

1'010.2321097 
_.~' ·,.OM F1rnir"", Oct, 25. 200'1 

CERTIFICATION 
Extract from the By- Laws of FEDERAL INSURANCE COMPANY, VIGIlANT INSURANCE COMPANY, and PACIFIC INDEMNITY COMPANY: 

"AU powers of allorney for and on behalf of the Company may and shall be execuled in the name and on behalf of the Company, eilher by the Chairman or the 
President or a Vice President or an Assistant Vice President, joinUy with the Secretary or en Assistant Secretary, under their respective designalions. The 
signature of such officers may be engraved, printed or lithographed. The signature of each of the following officers: Chairman. President, any Vice President, any 
Assistant Vice President, any secretary, any Assistant Secretary and the leal of the Company may be affixed by facsimile to any power of altomey or to any 
certificale relating therelo appoinllng Assistent Secretariel or Attomeys. in- Fact for purpos.. onty of executing and attesting bonds and undertakings and other 
Wlilings obllgatCHy In the nalure thereof, and any such power 01 attorney or certificate baarlng such facsimile signature or facsimile seal shall be valid and binding 
upon the Company and any such power so executed and certified by such facsimile signature and facsimile seai shali be valid and binding upot1 the Company 
with raspect to any bond or undertaking to which It Is attached: 

I, Kenneth C. Wendel, Assistant Secretary of FEDERAL INSURANCE COMPANY, VIGILANT INSURANCE COMPANY, and PACIFIC INDEMNITY COMPANY 

(the 'Companles') do hereby certify thaI 

(i)	 the foregoing extract of the By· Laws of the Companies is true and correct, 
(H)	 the Companies are duly licensed and authoriZed to transact surely business In all 50 of the United States of America and the District of Columbia and are 

authorized by the U.S. Treasury Department; further, Federal and Vigilant are licensed in Puerto Rico and the U.S, Virgin Islands, and Federal is licensed in 
American Samoa, Guem, and each of the Provinces of Canada except Prince Edward Island; and 

(iii)	 the toregoing Power of Attorney Is lrue, correct and In full force and effect. 

Given \lI1der my hand and seals of said Companies at Warren, NJ this 
~AR 1 8 2010 

LLd!~~~ 
, C6eth C. Wendel, Assistanl Secrelary 

IN THE EVENT YOU WISH TO NOTIFY US OF A CLAIM, VERIFY THE AUTHENTICITY OF THIS BOND OR NOTIFY US OF ANY OTHER 
MAnER, PLEASE CONTACT US AT ADDRESS LISTED ABOVE. OR BY Telephone (908) 903· 3493 Fax (908) 903· 3656 

e-mall: suretvlillchubb,com 

Fonm 15-10- 02258· U (Ed. 5- 03) CONSENT 

---_....__ ..•._.. 



FEDERAL INSURANCE COMPANY 

STATEMENT OF ASSETS, LIABILITIES AND SURPLUS TO POLICYHOLDERS 

Statutory Basis 

DECEMBER 31, 2008 

(in thousands of dollars) 

LIABILITIES 
AND 

ASSETS SURPLUS TO POLICYHOLDERS 

Cash and Short Term Investments.......... ..... $ 202.707 Outstanding Losses and Loss Expenses..... $ 11,792,508 
United States Government. State and Unearned Premiums . 3,522,120 

Municipal Bonds . 11,216,158 Reinsurance Premiums Payable .. 337.760 
Other Bonds . 3,719,243 Provision for Reinsurance . 109.756 
Stocks . 609.081 Other Liabilities . 958,636 
Other Invested Assets .. 1,771,227 

TOTAL INVESTMENTS .. 17,518,416 TOTAL LIABILITIES . 16,720,780 

Investments in Affiliates: 
Chubb Investment Holdings, Inc .. 2,642.766 Capital Stock .. 20,980 
Pacific Indemnity Company . 1,831,737 Paid-In Surplus . 3,106,809 
Chubb Insurance Investment Holdings Ltd .. 1,227,650 Unassigned Funds . 9,008,020 
Executive Risk Indemnity Inc .. 921,728 
CC Canada Holdings Ltd .. 583,643 
Great Northern Insurance Company .. 385,875 SURPLUS TO POLICyHOLDERS .. 12,135,809 
Chubb European Investment Holdings SLP . 239,173 
Chubb Insurance Company of Austrailia . 224,157 
Vigilant Insurance Company . 152,634 
Other Affiliates . 307,470 

Premiums Receivable . 1,498,855 
Other Assets .. 1.322,485 TOTAL LIABILITIES AND SURPLUS 

TO POLICyHOLDERS $ 28,856,589 

TOTALADMITIED ASSETS $ 28.856,589 

Investments are valued in accordance with requirements of the National Association of Insurance Commissioners. 
Investments valued at $479,627,974 are deposited with government authorities as required by law. 

State, County & City of New York, - ss: 

Yvonne Baker, Assistant Secretary of the Federal Insurance Company 
being duly sworn, deposes and says that the foregoing Statement of Assets, Liabilities and SurplUS to Policyholders of said 
Federal Insurance Company on December 31, 2008 is true and correct and is a true abstract of the Annual Statement of said 
Company as filed with the Secretary of the Treasury of the United States for the 12 months ending December 31, 2008. 

Subscribed and sworn to before me 
this 

~ARl 8 2010 
DOROTHY M. BAKER
 

Notary PUblic, State of New York
 
No. 31-4904994
 

Qualified in New York County
 
Commission Expires Sept. 14, 2009
 

Form 27-10-0071 A (Rev. 4-09) 
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THIS POWER OF ATTORNEY IS NOT VALID UNLESS IT IS PRINTED ON RED BACKGROUND. 

This Power of Attorney limits the acts of those named herein, and they have no authority to bind the Company except in the manner and to 
the extent herein stated. 

LIBERTY MUTUAL INSURANCE COMPANY 
BOSTON, MASSACHUSETTS 

POWER OF ATTORNEY 

KNOW ALL PERSONS BY THESE PRESENTS: That liberty Mutual Insurance Company (the "Company"), a Massachusetts stock insurance 
company, pursuant to and by authority of the By-law and Authorization hereinafter set forth, does hereby name, constitute and appoint 

WILLIAM A. MARINO, DAVID W. ROSEHILL, NANCY SCHNEE, VINCENT A. WALSH, FERN PERRY, FRED NICHOLSON, 
THERESA J. FOLEY, DAVID A. GOLDSTEIN, DIANE P. ALESCI, MICHAEL MARINO, JAMES E. MARRAN, JR., ALL OF 
THE CITY OF JERICHO, STATE OF NEW YORK . 
, each individually if there be more than one named, its true and lawful attorney-in-fact to make, execute, seal, acknowledge and deliver, for and on its 
behalf as surety and as its act and deed, anv and all undertakings, bonds, recognizances and other surety obligations in the penal sum not exceeding 
FIVE HUNDRED MILLION AND 00/100"******************* DOLLARS ($ 500,000,000.00***** ) each, and the 
execution of such undertakings, bonds, recognizances and other surety obligations, in pursuance of these presents, shall be as binding upon the 
Company as if they had been duly signed by the president and attested by the secretary of the Company in their own proper persons. 

That this power is made and executed pursuant to and by authority of the following By-law and Authorization: 

ARTICLE XIII - Execution of Contracts: Section 5. Surety Bonds and Undertakings. 
Any officer of the Company authorized for that purpose in writing by the chairman or the president, and subject to such limitations as the 
chairman or the president may prescribe, shall appoint such attorneys-in-fact, as may be necessary to act in behalf of the Company to make, 
execute, seal, acknowledge and deliver as surety any and all undertakings, bonds, recognizances and other surety obligations. Such 
attorneys-in-fact, subject to the limitations set forth in their respective powers of attorney, shall have full power to bind the Company by their 
signature and execution of any such instruments and to attach thereto the seal of the Company. When so executed such instruments shall be 
as binding as if signed by the president and attested by the secretary. 

By the following instrument the chairman or the president has authorized the officer or other official named therein to appoint attorneys-in-fact: 

Pursuant to Article XIII, Section 5 of the By-Laws, Garnet W. Elliott, Assistant Secretary of Liberty Mutual Insurance Company, is hereby 
authorized to appoint such attorneys-in-fact as may be necessary to act in behalf of the Company to make, execute, seal, acknowledge and 
deliver as surety any and all undertakings, bonds, recognizances and other surety obligations. 

That the By-law and the Authorization set forth above are true copies thereof and are now in full force and effect. 

IN WITNESS WHEREOF, this Power of Attorney has been subscribed by an authorized officer or official of the Company and the corporate seal of 
Liberty Mutual Insurance Company has been affixed thereto in Plymouth Meeting, Pennsylvania this 3rd day of September , 
~W 

LIBERTY MUTUAL INSURANCE COMPANY 

By~&t: w- .a<-5bf 
Garnet W. Elliott, Assistant Secretary 

COMMONWEALTH OF PENNSYLVANIA ss 
COUNTY OF MONTGOMERY 

On this ~ day of September , ~ , before me, a Notary Public, personally came Garnet W. Elljott, to me known, and acknowledged 
that he is an Assistant Secretary of liberty Mutual Insurance Company; that he knows the seal of said corporation; and that he executed the above 
Power of Attorney and affixed the corporate seal of Liberty Mutual Insurance Company thereto with the authority and at the direction of said corporation. 

IN TESTIMONY WH unto subscribed my name and affixed my notarial seal at Plymouth Meeting, Pennsylvania, on the day and year 
first above written. 

BY~ !l:tJk 
Ter~sa Pastella, Notary Public 

CERTIFICATE 

I, the undersigned, Assista etary of Liberty Mutual Insurance Company, do hereby certify that the original power of attorney of which the foregoing 
is a full, true and correct copy, is in full force and effect on the date of this certificate; and I do further certify that the officer or official who executed the 
said power of attorney is an Assistant Secretary specially authorized by the chairman or the president to appoint attorneys-in-fact as provided in Article 
XIII, Section 5 of the By-laws of Liberty Mutual Insurance Company. 

This certificate and the above power of attorney may be signed by facsimile or mechanically reproduced signatures under and by authority of the 
following vote of the board of directors of Liberty Mutual Insurance Company at a meeting duly called and held on the 12th day of March, 1980. 

VOTED that the facsimile or mechanically reproduced signature of any assistant secretary of the company, wherever appearing upon a 
certified copy of any power of attorney issued by the company in connection with surety bonds, shall be valid and binding upon the company 
with the same force and effect as though manually affixed. 

IN TESTIMONY WHEREOF, I have hereunto subscribed my name and affixed the corporate seal of the said company, this day of 

~AR 1 8 2010 
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POWER OF ATTORNEY
 

Know all men by these presents that Skanska USA Building Inc. a corporation organized 
under the laws of the State of Delaware, and having its principal office in Parsippany, NY has 
made, constituted and appointed, and does by these presents make, constitute and appoint 
Robert A. Nichols; Michael Viggiano and Gary Winsper of New York, its true and lawful 
Attorney-In-Fact, with 'full power and authority hereby conferred to sign, execute and 
acknowledge all proposals and associated documents related to the joint venture with Skanska 
USA Civil Northeast Inc. and Granite Construction Northeast, Inc. to the Port Authority of New 
York and New Jersey for the WTC 264.595 PATH Hall and Transit Hall Construction being bid 
as Skanska/Granite/Skanska JV and to bind Skanska USA Building Inc. thereby as fully and to 
the same extent as if the same were signed by the duly authorized officers of Skanska USA 
Building Inc. and all the acts of said Attorney-In-Fact are hereby ratified and confirmed. 

This appointment is made under and by the authority of a corporate resolution adopted by 
Skanska USA Building Inc. at ameeting of its Board of Directors called and held at its office 
on March 22, 2010 and such resolution was adopted in accordance with the By-Laws and is 
now in full force and effect. 

In Witness Whereof, Skanska USA Building Inc. has caused this instrument to be signed by 
its Co-Chief Operating Officer and its corporate seal to be hereto affixed this 22nd day of March, 
2010. 

SEAL
 

STATE OF 
COUNTY OF 

On this 22 day of March ,2010 before me personally came Richard Kennedy to me known, 
who, being by me duly sworn, did depose and say that he is Co-Chief Operating Officer of 
Skanska USA Building Inc. the corporation described in and which executed the above 
instrument: that he knows the seal of said corporation: that the seal affixed to said instrument is 
such corporate seal: and that he executed the said instrument on behalf of the corporation by 
authority of the above Resolution. 

TINA CINCINNATI 
Notary Public state of New Volt 

Qualified In KIngs County 
No. 01 C16178058 J I 

Commls.,lon ExpIres Nov. 19, 20...LL. 



POWER OF ATTORNEY
 

Know all men by these presents that Skanska USA Civil Northeast Inc. a corporation 
organized under the laws of the State of New York and having its principal office in Whitestone, 
New York has made, constituted and appointed, and does by these presents make, constitute 
and appoint Robert A. Nichols; Michael Viggiano and Gary Winsper of New York, its true 
and lawful Attorney-In-Fact, with full power and authority hereby conferred to sign, execute and 
acknowledge all proposals and associated documents related to the joint venture with Skanska 
USA Civil Northeast Inc. and Skanska USA Building Inc. to the Port Authority of New York and 
New Jersey for the WTC 264.595 World Trade Center PATH Hall and Transit Hall Construction 
being bid as Skanska/Granite/Skanska JV and to bind Skanska USA Civil Northeast Inc. 
thereby as fully and to the same extent as if the same were signed by the duly authorized 
officers of Skanska USA Civil Northeast Inc. and all the acts of said Attorney-In-Fact are 
hereby ratified and confirmed. 

This appointment is made under and by the authority of a corporate resolution adopted by 
Skanska USA Civil Northeast Inc. at ameeting of its Board of Directors called and held at its 
office on February 16, 2010 and such resolution was adopted in accordance with the By-Laws 
and is now in full force and effect. 

In Witness Whereof, Skanska USA Civil Northeast Inc. has caused this instrument to be 
signed by its Senior Vice President and its corporate seal to be hereto affixed this 16th day of 
February, 2010. 

SEAL {h/'Pl11}jJ0~JI/ d 
.. jenior Vice President 

STATE OF New York 
v 

COUNTY OF Queens 

On this 16th day of February! 2010 before me personally came Arnold Kirsch known to me, 
who, being by me duly sworn, did depose and say that he is the Senior Vice President of 
Skanska USA Civil Northeast Inc. the corporation described in and which executed the above 
instrument: that he knows the seal of said corporation: that the seal affixed to said instrument is 
such corporate seal: and that he executed the said instrument on behalf of the corporation by 
authority of the above Resolution. 



POWER OF ATTORNEY
 

Know all men by these presents that Granite Construction Northeast, Inc. a corporation 
organized under the laws of the State of New York and having its principal office in Tarrytown, 
New York has made, constituted and appointed, and does by these presents make, constitute 
and appoint Robert A. Nichols, Michael Viggiano and Gary Winsper of New York, its true 
and lawful Attorney-In-Fact, with full power and authority hereby conferred to sign, execute and 
acknowledge all proposals and associated documents related to the joint venture with Skanska 
USA Civil Northeast Inc. and Skanska USA Building Inc. to the Port Authority of New York and 
New Jersey for the WTC 264.595 World Trade Center PATH Hall and Transit Hall Construction 
being bid as Skanska/Granite/Skanska JV and to bind Granite Construction Northeast, Inc. 
thereby as fully and to the same extent as if the same were signed by the duly authorized 
officers of Granite Construction Northeast, Inc. and all the acts of said Attorney-In-Fact are 
hereby ratified and confirmed. 

This appointment is made under and by the authority of a corporate resolution adopted by 
Granite Construction Northeast, Inc. at ameeting of its Board of Directors called and held at 
its office on February 16, 2010 and such resolution was adopted in accordance with the By­
Laws and is now in full force and effect. 

In Witness Whereof, Granite Construction Northeast, Inc. has caused this instrument to be 
signed by its Regional Manager and its corporate seal to be hereto affixed this 16th day of 
February, 2010. II 
SEAL 

STATE OF 
COUNTY OF 

On this 16th day of February! 2009 before me personally came Eugene Kelley to me known, 
who, being by me duly sworn, did depose and say that he is the Regional Manager of Granite 
Construction Northeast, Inc. the corporation described in and which executed the above 
instrument: that he knows the seal of said corporation: that the seal affixed to said instrument is 
such corporate seal: and that he executed the said instrument on behalf of the corporation by 
authority of the above Resolution. 

/ 

otary 



Skanska USA Civil, Inc. Invoice No. 100000392119 

Please see last page for statement regarding Aon compensation. Page 3 of 4 

Please detach here. Top portion is for your records, bottom portion to be returned with your payment. 

Client Account No. Invoice No. Invoice Date Currency Amount Due 

570000045356 100000392119 Mar-18-2010 US DOLLAR 5,911,702.00 

Skanska USA Civil, Inc. Send remittance to: 
16-16 Whitestone Expressway 

Aon Risk Services Northeast. Inc. 
Whitestone NY 11357 USA Aon Risk Services, Inc. 

P.O. Box 7247 - 7376 
Philadelphia PA 19170-7376 

This premium represents Skanska's 80% share of the Skanska/Granite/Skanska Joint Venture. 



Risk Services I Ar:JI+I 
Granite Construction Northeast, Inc. Invoice No. 8200000121826 

Granite Construction Northeast, Inc. 
120 White Plains Road, Suite 310 
Tarrytown NY 10591 USA 

Client Account No. 

570000040151 

Invoice Date 

Mar-18-2010 

Currency 

US DOLLAR 

Transaction No. 001 

Aon Risk Insurance Services West, Inc. 
San Francisco CA Office 
199 Fremont Street 
Suite 1500 
San Francisco CA 94105 
(415) 486-7000 FAX (415) 486-7029 

Account Executive 

Neil Willian 

Insurance Co. 
Policy No.1 
Named Insured Policy Term 

Mar-18-2010 -
Jun-18-2014 

Trans. Eff. 

Date Description Amount 

Federal 
Insurance 
Company 

Comments 

82190864 

Granite Construction 
Northeast, Inc. 

Mar-18-2010 New ­ Contract Bond 

Premium 484,432.00 

Skanska USA Civil Northeast, Inc.lGranite Construction Northeast, Inc.lSkanska USA Building, 
Inc., a Joint Venture 
$542,325,000.00 World Trade Center-Path Hall and Transit Hall, Contract WTC-264.595 
To: The Port Authority of New York and New Jersey 

AgenUBroker: Aon Risk Insurance Services West, Inc. 
48,443 Commission Transaction Total Due 484,432.00 

Transaction No 

Insurance Co. 

Travelers 
Casualty&Suret 
y Co of America 

Comments 
Skanska USA Civil Northeast, Inc.lGranite Construction Northeast, Inc.lSkanska USA Building, 
Inc., a Joint Venture 

002 

Policy No.1 
Named Insured 

105400123 

Granite Construction 
Northeast, Inc. 

Policy Term 

Mar-18-2010 ­
Jun-18-2014 

$542,325,000.00 World Trade Center-Path Hall and Transit Hall, Contract WTC-264.595 
To: The Port Authority of New York and New Jersey 

AgenUBroker: Aon Risk Insurance Services West, Inc. 
64,206 Commission 

Trans. Eff. 

Date Description Amount 

Mar-18-2010 New ­ Contract Bond 

Premium 642,059.00 

Transaction Total Due 642,059.00 

Please see last page for statement regarding Aon compensation. Page 1 of 3 



Granite Construction Northeast, Inc. Invoice No. 8200000121826 

Transaction No. 003 

Insurance Co. 
Policy No.1 
Named Insured 

Fidelity & 
Deposit 
Company of 
MD 

Comments 

08995847 

Granite Construction 
Northeast, Inc. 

Inc., a Joint Venture 

To: The Port Authority of New York and New Jersey 

AgenUBroker: Aon Risk Insurance Services We
24,511 Commission 

st, Inc. 

Policy Term 

Mar-18-2010 ­
Jun-18-2014 

Skanska USA Civil Northeast, Inc.lGranite Construction Northeast, Inc.lSkanska USA Building, 

$542,325,000.00 World Trade Center-Path Hall and Transit Hall, Contract WTC-264.595 

Trans. Eft. 
Date Description Amount 

Mar-18-2010 New - Contract Bond 

Premium 245,109.00 

Transaction Total Due 245,109.00 

TOTAL INVOICE AMOUNT DUE 1,371,600.00Granite's 20% share of the Skanska/Granite/Skanska IV 

TO AVOID POTENTIAL DISRUPTION IN COVERAGE, PLEASE PAY IMMEDIATELY. 
For Wire instructions, contact your Account Executive. 

Please see last page for statement regarding Aon compensation. Page 2 of 3 

Please detach here. Top portion is for your records, bottom portion to be returned with your payment. 

Amount DueInvoice No. Invoice Date CurrencyClient Account No. II I 
1,371,600.008200000121826 Mar-18-2010 US DOLLAR 570000040151 II I 

Granite Construction Northeast, Inc. Send remittance to: 
120 White Plains Road, Suite 310 Aon Risk Insurance Services West, Inc. 
Tarrytown NY 10591 USA Aon Risk Services Inc. 

Department 9832 
Los Angeles CA 90084-9832 



Affiliates of Aon Group, Inc. that provide retail, wholesale and reinsurance brokerage, risk management, 
underwriting and/or claim management, captive management, premium financing, and consulting may 
receive compensation in the form of (i) commissions and/or fees paid by an insurer and/or other third party 
and/or fees paid by a client; and (ii) investment and/or interest income on premiums, claim payments and 
return premiums temporarily held as fiduciary funds subject to the principal's consent as may be required 
or permitted by applicable law. 

To the extent that any portion of Aon's compensation, as reflected on its invoices, by operation of law, 
agreement or otherwise, becomes adjusted or credited to you, it is your responsibility to disclose the 
actual net cost to you of the brokerage and insurance costs you have incurred to third party(ies) having an 
interest in such amounts. 

If you have any questions regarding the nature or amount of the compensation paid to any Aon company 
on your account, we encourage you to contact the head of the Aon office that services your account. 

Page 3 of 3 



Risk Selvlces I AC)I+I 
Skanska USA Civil, Inc. Invoice NO.1 00000392119 

Skanska USA Civil, Inc. 
16-16 Whitestone Expressway 
Whitestone NY 11357 USA 

Client Account No. 

570000045356 

Invoice Date 

Mar-18-2010 

Currency 

US DOLLAR 

Transaction No. 001 

Insurance Co. 
Policy No.1 
Named Insured PolicyTenn 

Federal 
Insurance 
Company 

82139725 

Skanska USA Civil, 
Inc. 

Mar-18-2010 
Jun-18-2014 

-

Comments 

Prindpal: Skanska/Granite/Skanska JV 
Obligee: The Port Authority of NY and NJ 
Description: WTC Path Hall and Transit Hall Construction Contract No. 264.595 
Contract Price/Bond AmI: $542,325 
For bond questions, call Annette Leuschner at 212-479-3726 

Agent/Broker: Aon Risk Services Northeast, Inc. 
94,368 Commission 

Aon Risk Services Northeast, Inc. 
New York NY Office 
199 Water Street 
New York NY 10038-3551 
(866) 283-7122 FAX (847) 953-5390 

Account Executive 

Kevin Dolan 

Trans. Eft. 
Date Description Amount 

Mar-18-2010 New - Contract Bond 

Premium 943,678.00 

Transaction Total Due 943,678.00 

Transaction No. 002 

Insurance Co. 
Policy No.1 
Named Insured Policy Term 

Mar-18-2010 -
Jun-18-2014 

Trans. Eft. 
Date Description Amount 

Fidelity & 
Deposit 
Company of 
MD 

Comments 

PRF09003114 

Skanska USA Civil, 
Inc. 

Mar-18-2010 New - Contract Bond 

Premium 1,196,760.00 

Prindpal: Skanska/Granite/Skanska JV 
Obligee: The Port Authority of NY and NJ 
Description: WTC Path Hall and Transit Hall Construction Contract No. 264.595 
Contract Price/Bond AmI: $542,325 
For bond questions, call Annette Leuschner at 212-479-3726 

Agent/Broker: Aon Risk Services Northeast, Inc. 
119,676 Commission Transaction Total Due 1,196,760.00 

Please see last page for statement regarding Aon compensation. Page 1 of 4 



Skanska USA Civil, Inc. Invoice NO.1 00000392119 

Transaction No. 003 

Insurance Co. 
Policy No. I 
Named Insured Policy Term 

Liberty Mutual 
Insurance Co. 

015030133 

Skanska USA Civil, 
Inc. 

Mar-18-2010 
Jun-18-2014 

-

Comments 

Trans. Eff. 
Date Description Amount 

Mar-18-2010 New ­ Contract Bond 

Premium 783,064.00 

Transaction Total Due 783,064.00 

Principal: Skanska/Granite/Skanska JV 
Obligee: The Port Authority of NY and NJ 
Description: wrc Path Hall and Transit Hall ConstNction Contract No. 264.595 
Contract Price/Bond Am!: $542,325 
For bond questions, call Annette Leuschner at 212-479-3726 

Agent/Broker: Aon Risk Services Northeast, Inc. 
78.306 Commission 

Transaction No. 004 

Insurance Co. 
Policy No.1 
Named Insured Policy Term 

Travelers 
Casualty&Suret 
y Co of 
America 

105192512 

Skanska USA Civil, 
Inc. 

Mar-18-2010 
Jun-18-2014 

-

Comments 

Trans. Eff. 
Date Description Amount 

Mar-18-2010 New - Contract Bond 

Premium 2,988,200.00 

Transaction Total Due 2,988,200.00 

TOTAL INVOICE AMOUNT DUE 5,911,702.00 

Principal: Skanska/Granite/Skanska JV 
Obligee: The Port Authority of NY and NJ 
Description: wrc Path Hall and Transit Hall ConstNction Contract No. 264.595 
Contract Price/Bond Am!: $542,325 
For bond questions, call Annette Leuschner at 212-479-3726 

Agent/Broker: Aon Risk Services Northeast, Inc. 
298,820 Commission 

TO AVOID POTENTIAL DISRUPTION IN COVERAGE, PLEASE PAY IMMEDIATELY. 
For Wire instructions, contact your Account Executive. 

Please see last page for statement regarding Aon compensation. Page 2 of 4 



Regarding Compensation 

Affiliates of Aon Group, Inc. that provide retail, wholesale and reinsurance brokerage, risk management, 
underwriting and/or claim management, captive management, premium financing, and consulting may 
receive compensation in the form of (i) commissions and/or fees paid by an insurer and/or other third party 
and/or fees paid by a client; and (ii) investment and/or interest income on premiums, claim payments and 
return premiums temporarily held as fiduciary funds SUbject to the principal's consent as may be required 
or permitted by applicable law. 

To the extent that any portion of Aon's compensation, as reflected on its invoices, by operation of law, 
agreement or otherwise, becomes adjusted or credited to you, it is your responsibility to disclose the 
actual net cost to you of the brokerage and insurance costs you have incurred to third party(ies) having an 
interest in such amounts. 

If you have any questions regarding the nature or amount of the compensation paid to any Aon company 
on your account, we encourage you to contact the head of the Aon office that services your account. 

Page 4 of4 
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DATE (MM/DDIYYYYI ACORO@ ICERTIFICATE OF LIABILITY INSURANCE 
~ 3/18/2010 

PRODUCER Phone: 516-733-9200 Fax: 516-681-7390 THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION 
ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATEAllied North America Insurance Brokerage of New 
HOLDER. THIS CERTIFICATE DOES NOT AMEND, EXTEND OR 390 North Broadway ALTER THE COVERAGE AFFORDED BY THE POLICIES BELOW. 

Jericho NY 11753 

INSURERS AFFORDING COVERAGE NAIC# 
INSURED JtiSURER A Zur i ch American Insurance Co. 6535 
Skanska USA Civil NE Inc./Granite Construction INSURER 8 
NE Inc./Skanska USA Building Inc. AJV 

INSURER C.16-16 Whitestone Expressway 
Whitestone NY 11357 INSURER D 

INSURER E:1 

THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD INDICATED. 
NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS 
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE 
TERMS, EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. AGGREGATE LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS. 

POLICY EFFECTIVE POLICY EXPIRATION IN;~ ~~~.~ POLICY NUMBER LIMITSTVPFnF 

I. GENERAL LIABILITY EACH OCCURRENCE $ 

~~~b~~~9E~~~J~nce\ $~"'"""'- "'''''' '"",U'Y
CLAIMS MADE D OCCUR MED EXP (Anyone person) $ 

$ 

1
IPERSONAL & ADV INJURY 

GENERAL AGGREGATE $ 

PRODUCTS-COM~OPAGG $~I'L AGGREA~ L1MI~ APnS PER: II 

POLICY ~~WT LOC 

AUTOMOBILE LIABILITY A BAP489608704 8/31/2009 8/31/2010 COMBINED SINGLE LIMIT 
$2,000,000~, ANY AUTO 

X ALL OIM'JED AUTOS 

(Ea accident) 

BODILY INJURY 
(Per person) 

~ ""''"''"''"'0' 
$ 

X HIRED AUTOS BODILY INJURY $(Per accident)X NON-OIM'JED AUTOS 

PROPERTY DAMAGE $(Per accident)
'I 

AUTO ONLY - EA ACCIDENT $RGE LIABILITY 

ANY AUTO EAACC $OTHER THAN 
AUTO ONLY: $AGG 

8/31/2010 EACH OCCURRENCEiJESS/UMBRELLA LIABILITY AUC48 9601905A $ 10 000 000 

X OCCUR D CLAIMS MADE I 

8/31/2009 
AGGREGATE $ 10 000 000 

$ 

$~ DEDUCTIBLE 
$
 

WORKERS COMPENSATION
 
X RETENTION no 000 I 

IT~$TtJg;,.1 IOJ~-
AND EMPLOYERS' LIABILITY Y/ N I
 
ANY PROPRIETOR/PARTNER/EXECUTIVE D
 E.L EACH ACCIDENT $
OFFICERIMEMBER EXCLUDED? 
(Mandatory In NH) $E.L DISEASE - EA EMPLOYEE 

I E.L. DISEASE - POLICY LIMIT~PEMtS~'lfoV1~16'NS below $ 

I OTHER 

I 

DESCRIPTION OF OPERATIONS / LOCATIONS / VEHICLES f EXCLUSIONS ADDED BY ENDORSEMENT / SPECIAL PROVISIONS 

Evidence of Automobile Insurance as required for Contract #WTC-264-595 
Foregoing per policy form. As required by contract or agreement with the Named Insured, Additional Insured status 
encompasses Automobile Liability and Umbrella: The Port Authority of New York and New Jersey. 

~he insurer shall not, without obtaining the express advance written permission from the General Counsel of the Port
 
f3ee Attached ...
 

COVERAGES 

CERTIFICATE HOLDER 

Port Authority of New York and New Jersey 
Risk Management Division 
115 Broadway, 6th Floor 
New York NY 10006 

1 

CANCELLATION 
SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED 
BEFORE THE EXPIRATION DATE THEREOF, THE ISSUING INSURER 
WILL MAIL 30 DAYS WRITTEN NOTICE TO THE CERTIFICATE HOLDER 
NAMED TO THE LEFT, BUT FAILURE TO DO SO SHALL IMPOSE NO 
OBLIGATION OR LIABILITY OF ANY KIND UPON THE INSURER, ITS 
AGENTS OR REPRESENTATIVES. 

AUTHORIZED REPRESENTATIVE 

"u..J4J.~ 

ACORD 25 (2009/01) © 1988-2009 ACORD CORPORATION. All rights reserved.
 
The ACORD name and logo are registered marks of ACORD
 



IMPORTANT 

If the certificate holder is an ADDITIONAL INSURED, the policy(ies) must be endorsed. A statement 
on this certificate does not confer rights to the certificate holder in lieu of such endorsement(s). 

If SUBROGATION IS WAIVED, subject to the terms and conditions of the policy, certain policies may 
require an endorsement. A statement on this certificate does not confer rights to the certificate 
holder in lieu of such endorsement(s). 

DISCLAIMER 

This Certificate of Insurance does not constitute a contract between the issuing insurer(s), authorized 
representative or producer, and the certificate holder, nor does it affirmatively or negatively amend, 
extend or alter the coverage afforded by the policies listed thereon. 

ACORD 25 (2009/01) 



l' 'on. '0" Trav.'.r' """""S'an.ka), "'0'0'" 'Grani'"~~P0900)11' oe99se~7F&O/Zurich( Skanskaf (Oranite) 
Federal 82139'725 (Skanska) 821.90B64 (Granite) CONTRACT WTC.264.595 
Liberty 0150)0133 . 

PERFORMANCe BOND 
KNOW ALL MEN BY THESE PRESENTS that we, the undersigned' Contractor and surety 
company (or companies), as principal and surety (or ,urcties), respeclive~y. 

Contractor Surety 

SkansKa/Granite/SkansKa JV 
a Joint Venture composed of 
Skanska USA Civil Northeast Inc 
a.c~rporation organized under the 
la~$ ot the State of New York, 
Granite Construction Northeast, Inc, , 
a corporation organized under the 
lawe of the State of New York, 
SkansKa USA BUilding Inc" a 
corporation organized under the 
laws of the State of Delaware 

Travelers Casualty and 
Surety Co~~any of America 
One Tower Square 
Hartford. CT 06183 

Fidelity and Deposit Company 
of Mat'y1and/ 
Zurich American Insurance 
Company 
1400 American Lane 
SchaUmburg, lL 60196 

Federal Insurance Company 
15 Mountain View Road 
Warren. NJ 07059 

~iberty Mutual Insurance Company 
1211 .Avenue of the America 
New York. NY 10036 

~ 
Insert nalt~s of the Contractor and surety company (or companies) in the appropliate columns, If 
space is insufficient add ridcr,
 
l(!he Contractor is a corporation, give the slate ofincolporition, Ilsinll al50 the phrase "0
 
corporation organized under!l~ 13 ws of_~ "
 
If the Contt'llCIO\' ia a plf1ncrship, siva full nJlnes uf p.ltucrs, usinG Iha phr.$c "<;0-Plll11\CI"$ doing 
business under the litrn name of • 

If the Conllnctor is an individual using a trade name, give indi\'idual name. using al$o the plU'Q$c 
"an indivldual doing busillesa under the trade nllnle or • 

._ i 



Bond Nos: Travelers 105192512 (Skanska) , 105400123 (Granite) 

PRF09003114 F&D/Zurich( Skanska) 08995847 (Granite) 

Federal 82139725(Skanska) 82190864 (Granite) CONTRACT WTC-264.S95Liberty 015030133 
PERFORMANCE BOND 

KNOW ALL MEN BY THESE PRESENTS that we, the undersigned I Contractor and surety 
company (or companies), as principal and surety (or sureties}, respectively, 

Contractor Surety 

SkanSKa/Granite/Skanska JV Travelers Casualty and 

a Joint Venture composed of Surety Company of America 

Skanska USA Civil Northeast Inc One Tower Square 
a corporation organized under the Hartford, CT 06183 

laws of the State of New York, 

Granite Construction Northeast,Inc., Fidelity and Deposit Company 

a corporation organized under the of Maryland/ 

laws of the State of New York, Zurich American Insurance 

Skanska USA Building Inc., a Company 

corporation organized under the 1400 American Lane 

laws of the State of Delaware Schaumburg, IL 60196 

Federal Insurance Company 

15 Mountain View Road 

Warren, NJ 07059 

Liberty Mutual Insurance Company 

1211 Avenue of the America 

New York, NY 10036 

Insert names of the Contractor and surety company (or companies) in the appropriate columns. If 
space is insufficient add rider. 

[fthe Contractor is a corporation, give the stare ofincorporariol1. using also the phrase "a 
corporation organized under the laws of 

If the Contractor is II partnership, give full names of partners, using tbe phrase "co-partners doing 
busmess under the firm name of n 

If the Contractor is an individual using a trade name, give individual name. using also the phrase 
"an individual doing business under tbe (r<lde name of .______ to 

." 



are hereby held and firmly bound unto The Port Authority ofNew York and New Jersey (herein 
called the "Authority") in the penal sum of Five Hundred Forty Two Million Three Hundred 
Twenty Five Thousand Dollars and No Cents ($542,325,000), for the payment of which, well 
and truly to be made, we hereby jointly and severally bind ourselves, our heirs, representatives, 
executors, administrators, successors and assigns. Each surety, however, ifthere is more than 
one, shall be jointly and severally liable for said penal sum. 

18THSigned this day of March 2010 

The condition of the above obligation is that 

WHEREAS, the above named principal has entered into a Contract in writing with the Authority, 
a copy of which is hereby made a part of this bond as though herein set forth in full and which is 
designated Contract WTC-264.595 - "World Trade Center - PATH Hall And Transit Hall 
Construction - PATH Hall Construction", and 

WHEREAS, the Authority has required this bond for the faithful performance of all obligations 
imposed by said Contract; 

NOW, if the said principal shall well and faithfully do and perform the things agreed by him to be 
done and performed according to the terms and true intent and meaning of said Contract, then this 
obligation shall be void, otherwise the same shall remain in full force and effect; it being 
expressly understood and agreed that, provided the sureties shall comply with the provisions 
hereof, the aggregate liability of all sureties for any and all claims hereunder shall in no event 
exceed the penal amount of this obligation as hereinbefore stated. 

This undertaking is for the benefit of the Authority and all subcontractors, materialmen and 
workmen having lawful claims arising out of the performance of said Contract, and all such 
subcontractors, materialmen and workmen (as well as the Authority itself) shall have a direct 
right of action upon this bond; but the rights and equities of such subcontractors, materialmen and 
workmen shall be subject and subordinate to those of the Authority. 

The sureties, for value received, hereby stipulate and agree that the obligations of said sureties 
and their bond shall be in no way impaired or affected by any extensions of time, modification, 
omission, addition or change in or to the said Contract or the construction to be performed 
thereunder, or by any supervision or inspection or omission to supervise or inspect the 
construction, or by any payment thereunder before the time required therein, or by any waiver of 
any provision or condition thereof (whether precedent or subsequent), or by any assignment, 
subletting or other transfer thereof or of any part thereof or of any construction to be performed or 
any moneys due or to become due thereunder; and said sureties do hereby waive notice of any 
and all of such extensions, modifications, omissions, additions, changes, payments, waivers, 
assignments, subcontracts and transfers, and hereby expressly stipulate and agree that any and all 
things done and omitted to be done by and in relation to assignees, subcontractors and other 
transferees shall have the same effect as to said sureties as though done by or in relation to said 
principal. 

103
 



The sureties shall give the General Counsel of the Authority the following notices: 
A.	 Written notice of an intent to pay any claim of a subcontractor, materialman or 

workman hereunder; 

B.	 Written notice within five days of the institution of an action by a subcontractor, 
materialman or workman hereunder. 

The sureties shall not pay the claim of any subcontractor, materialman or workman hereunder 
until the expiration of thirty days after receipt by said General Counsel of notice under either 
subparagraph A or B above, describing the claim to be paid. 

IN WITNESS WHEREOF, the principal and the sureties have hereunto set their hands and seals, 
and such of them as are corporations have caused their corporate seals to be hereto affixed and 
these presents to be signed by their proper officers, the day and year flfSt set forth above. 

(Seal) 

Travelers Casualty and Surety Company of America 

~ Su~ 
Bl ;---J<.~~',-,~~ 

-"- A:tt011\e;\n-Fact Nancy Schnee 

APPROVED AS TO ACCEPTABlLITY OF SURETI 

~29------;/1--'	 20/(; 

Fidelity and Deposit Company of Marylo.nd/ 
Zurich American Insurance Company 

By: ~<:L --z: ..... S--\-._~-~ 
Nancy	 Schnee, Att0\teY-in_Foct 

Federal Insurance Company 

Nancy Schnee, A torney-in-Fact 

Liberty Mutual Insurance Company 
--.... 

By: ~<----s ".AS~ 
Nancy	 Schnee, A~OrneY-in-Fact -. 

If bond is signed by an officer or agent, give title; if signed by a corporation, affix corporate seal. 

Add signatures of additional sureties. if any. 

---------------_._-_.__ _-- __ _..­



ACKNOWLEDGMENT OF PRINCIPAL, IF A CORPORATION 

State of 

ss: 
County of 

On this day of_~ , 20 , before me personally came and 
appeared , to me known. who being by me duly sworn, 
did depose and say that he resides at 
~ ~---:: . -:-_; that he is the 
_________________' of the corporation 
described in and which executed the foregoing instrument; that he knows the seal of said 
corporation; that one of the seals afilxed to said instrument is such seal; that it was so affixed by 
order of the directors of said corporation, and that he signed his name thereto by like order, 

(Notary Seal) 

(Notary Signature) 
ACKNOWLEDGMENT OF PRINCIPAL, IF A PARTNERSHIP 

New YorkState of 

~ SS: 
County of or ~~ 
On this jk\ ~f) I I 'S day of March •20 1~ before me r-.----­
personally came and appeared 1Cvbe.-tt-- AU/c..:o:4)l So. 

, to me known, and known 
-to-m-e-to""""'be-on-e-of-=-t-=-h-e-m-e-n-l:-be-r-s-o--=f-=th-e-fj:-Jrm--of-:-:::S;'""ka-=-n-c-s"'k:-a=-/T;G::-r--a--'-n-'i-;::Ct-::-e'/S;:Ck;-"anska JV 

described in and who 
executed the foregoing instrument and he acknowledged to me that he executed the saI1J&U!W~~~~f Ne~ Yor, 

for the act and deed of said finn. No. 01 18 
(Notary Seal) t. Qualified In Queens Countv2Q"'"'-...i-{. c; \:.' >--' 

~./' ,c:s- commissIOn ~Ole. at. '.W 

(Notary Signature) 

ACKNOWLEDGMENT OF PRINCIPAL, IF AN INDIVIDUAL 

State of 

ss: 
County of 

On this day of , 20 ,before me personally came 
and appeared , to me known and known to me to be 
the perSOll described in and who executed the foregoing instrument and he acknowledged to me 
that he executed the same. 

(Notary Seal) 

(Notary Signature) 

AFFIX ACKNOWLEDGMENT A<'ill JUSTIFICATION OF SURETY 



ACKNOWLEDGEMENT OF SURETY 

STATE OF New York,) 

COUNTY OF Nassau,) 

ON THE 18th DAY OF March, 20lQ , BEFORE ME PERSONALLY CAME Nancy 

SchneeTO ME KNOWN, WHO, BEING BY ME DULY SWORN, DID DEPOSE AND SAY 

THAT (S)HE RESIDES AT Rockville Centre, New York THAT (S)HE IS THE 

ATIORNEY-IN-FACT OF Travelers Casualty and Surety Company of America THE 

CORPORATION DESCRIBED IN AND WHICH EXECUTED THE ABOVE INSTRUMENT; 

THAT (S)HE KNOWS THE SEAL OF SAID CORPORATION; THAT ONE OF THE SEALS 

AFFIXED TO THE FOREFGOING INSTRUMENT IS SUCH SEAL; THAT IT WAS SO 

AFFIXED BY ORDER OF THE BOARD OF DIRECTORS OF SAID CORPORATION; AND 

THAT (S)HE SIGNED HIS/HER NAME THERETO BY LIKE ORDER. 

. BEVERLY A. WOOLFORD
 
NOTARY PUBLIC, State of New Vork
 &

No. 01 W06132857
 
Qualified in Queens County ,
 

Commission Expires August 29. 2OLi. -- --- b..ftt..-4-----!1ntk-----------­
N '" PutlliC j)
 



ACKNOWLEDGEMENT OF SURETY 

STATE OF New York,) 

COUNTY OF Nassau,) 

ON THE 18th DAY OF March, 20lQ , BEFORE ME PERSONALLY CAME Nancy 

SchneeTO ME KNOWN, WHO, BEING BY ME DULY SWORN, DID DEPOSE AND SAY 

THAT (S)HE RESIDES AT Rockville Centre, New York THAT (S)HE IS THE 

ATTORNEY-IN-FACT OF Fidelity and Deposit Company of Maryland THE 

CORPORATION DESCRIBED IN AND WHICH EXECUTED THE ABOVE INSTRUMENT; 

THAT (S)HE KNOWS THE SEAL OF SAID CORPORATION; THAT ONE OF THE SEALS 

AFFIXED TO THE FOREFGOING INSTRUMENT IS SUCH SEAL; THAT IT WAS SO 

AFFIXED BY ORDER OF THE BOARD OF DIRECTORS OF SAID CORPORATION; AND 

THAT (S)HE SIGNED HIS/HER NAME THERETO BY LIKE ORDER. 

BEVERLY A. WOOLFORD
 
NOTARY PUBLIC, State of New York ~
 Q 7f

No. 01W06132857 ~ h) (/ 
Qualified in Queens County -o-t'-ary -P b-liC _"__N.f.!f I'Z!_.: _ 

Commission Expires August 29, 20.14. 



ACKNOWLEDGEMENT OF SURETY 

STATE OF New York,) 

COUNTY OF Nassau,) 

ON THE 18th DAY OF March, 20lQ , BEFORE ME PERSONALLY CAME Nancy 

SchneeTO ME KNOWN, WHO, BEING BY ME DULY SWORN, DID DEPOSE AND SAY 

THAT (S)HE RESIDES AT Rockville Centre, New York THAT (S)HE IS THE 

ATTORNEY-IN-FACT OF Zurich American Insurance Company THE 

CORPORATION DESCRIBED IN AND WHICH EXECUTED THE ABOVE INSTRUMENT; 

THAT (S)HE KNOWS THE SEAL OF SAID CORPORATION; THAT ONE OF THE SEALS 

AFFIXED TO THE FOREFGOING INSTRUMENT IS SUCH SEAL; THAT IT WAS SO 

AFFIXED BY ORDER OF THE BOARD OF DIRECTORS OF SAID CORPORATION; AND 

THAT (S)HE SIGNED HIS/HER NAME THERETO BY LIKE ORDER. 

BEVERLY A. WOOLFORD
 
NOTAHY PUBLIC, State of New York ~
 

No. 01 W06132857
 
Qualified in Queens County / tV
 

CommiSSion Expires August 29, 20l1. __
 :!JJ!t-"--Q-----4-------------­
Notary ~blic 0 



ACKNOWLEDGEMENT OF SURETY 

STATE OF New York,)
 

COUNTY OF Nassau ,)
 

ON THE 18th DAY OF March, 20lQ , BEFORE ME PERSONALLY CAME Nancy 

SchneeTO ME KNOWN, WHO, BEING BY ME DULY SWORN, DID DEPOSE AND SAY 

THAT (S)HE RESIDES AT Rockville Centre, New York THAT (S)HE IS THE 

ATTORNEY-IN-FACT OF Federal Insurance Company THE CORPORATION 

DESCRIBED IN AND WHICH EXECUTED THE ABOVE INSTRUMENT; THAT (S)HE 

KNOWS THE SEAL OF SAID CORPORATION; THAT ONE OF THE SEALS AFFIXED TO 

THE FOREFGOING INSTRUMENT IS SUCH SEAL; THAT IT WAS SO AFFIXED BY 

ORDER OF THE BOARD OF DIRECTORS OF SAID CORPORATION; AND THAT (S)HE 

SIGNED HIS/HER NAME THERETO BY LIKE ORDER. 

BEVERLY A. WOOLFORD
 
NOTARY PUBLIC, State of New York
 

No. 01 W06132857
 
Qualified in Queens County
 

Commission Expires August 29, 20.&
 z5_-Q~-J.J~~--------------
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ACKNOWLEDGEMENT OF SURETY 

STATE OF New York,) 

COUNTY OF Nassau,) 

ON THE 18th DAY OF March, 20lQ , BEFORE ME PERSONALLY CAME Nancy 

SchneeTO ME KNOWN, WHO, BEING BY ME DULY SWORN, DID DEPOSE AND SAY 

THAT (S)HE RESIDES AT Rockville Centre, New York THAT (S)HE IS THE 

ATTORNEY-IN-FACT OF Liberty Mutual Insurance Company THE CORPORATION 

DESCRIBED IN AND WHICH EXECUTED THE ABOVE INSTRUMENT; THAT (S)HE 

KNOWS THE SEAL OF SAID CORPORATION; THAT ONE OF THE SEALS AFFIXED TO 

THE FOREFGOING INSTRUMENT IS SUCH SEAL; THAT IT WAS SO AFFIXED BY 

ORDER OF THE BOARD OF DIRECTORS OF SAID CORPORATION; AND THAT (S)HE 

SIGNED HIS/HER NAME THERETO BY LIKE ORDER. 

BEVf:RLY A. WOOLFORD
 
NOTARY PUBLIC, State of New York
 

No. 01 W06132857
 
Qualified in Queens County
 

Commission Expires August 29, 20.li-.
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WARNING: THIS POWER OF ATTORNEY IS INVALID WITHOUT THE RED BORDER 

POWER OF ATTORNEY ~ 

TRAVELERSJ Farmington Casualty Company St. Paul Guardian Insurance Company 
Fidelity and Guaranty Insurance Company St. Paul Mercury Insurance Company 
Fidelity and Guaranty Insurance Underwriters, Inc. Travelers Casualty and Surety Company 
Seaboard Surety Company Travelers Casualty and Surety Company of America 
St. Paul Fire and Marine Insurance Company United States Fidelity and Guaranty Company 

Attorney-In Fact No. Certificate No. 002895989 220487 
KNOW ALL MEN BY THESE PRESENTS: That Seaboard Surety Company is a corporation duly organized under the laws of the State of New York, that St. Paul 
Fire and Marine Insurance Company, St. Paul Guardian Insurance Company and St. Paul Mercury Insurance Company are corporations duly organized under the laws 
of the State of Minnesota, that Farmington Casualty Company, Travelers Casualty and Surety Company, and Travelers Casualty and Surety Company of America are 
corporations duly organized under the laws of the State of Connecticut, that United States Fidelity and Guaranty Company is a corporation duly organized under the 
laws of the State of Maryland, that Fidelity and Guaranty Insurance Company is a corporation duly organized under the laws of the State of Iowa, and that Fidelity and 
Guaranty Insurance Underwriters, Inc. is a corporation duly organized under the laws of the State of Wisconsin (herein collectively called the "Companies"), and that 
the Companies do hereby make, constitute and appoint 

William A. Marino, David W. Rosehill, Nancy Schnee, David A. Goldstein, Fern Perry, Theresa J. Foley, Fred Nicholson, 
James E. Marran, Jr., Vincent A. Walsh, Michael Marino, Diane P. Alesci, and Daryl LaForge 

of the City of Jericho ' State of New York , their true and lawful Attorney(s)-in-Fact, 
each in their separate capacity if more than one is named above, to sign, execute, seal and acknowledge any and all bonds. recognizances, conditional undertakings and 
other writings obligatory in the nature thereof on behalf of the Companies in their business of guaranteeing the fidelity of persons, guaranteeing the performance of 
contracts and executing or guaranteeing bonds and undertakings required or permitted in any actions or proceedings allowed by law. 

30thIN WITNESS WHEREOF, the Companies have caused this instrument to be signed and their corporate seals to be hereto affixed, this _ 
day of September 2008 

Farmington Casualty Company St. Paul Guardian Insurance Company 
Fidelity and Guaranty Insurance Company St. Paul Mercury Insurance Company 
Fidelity and Guaranty Insurance Underwriters, Inc. Travelers Casualty and Surety Company 
Seaboard Surety Company Travelers Casualty and Surety Company of America 
St. Paul Fire and Marine Insurance Company United States Fidelity and Guaranty Company 

State of Connecticut By: 
City of Hartford ss. 

On this the 30th day of September 2008 , before me personally appeared George W. Thompson. who acknowledged 
himself to be the Senior Vice President of Farmington Casualty Company. Fidelity and Guaranty Insurance Company, Fidelity and Guaranty Insurance Underwriters, 
Inc., Seaboard Surety Company, St. Paul Fire and Marine Insurance Company, St. Paul Guardian Insurance Company, St. Paul Mercury Insurance Company, Travelers 
Casualty and Surety Company, Travelers Casualty and Surety Company of America, and United States Fidelity and Guaranty Company, and that he, as such, being 
authorized so to do, executed the foregoing instrument for the purposes therein contained by signing on behalf of the corporations by himself as a duly authorized officer. 

In Witness Whereof, I hereunto set my hand and official seal. 
My Commission expires the 30th day of June, 2011. '-Marie C. Tetreault, Notary Public 

58440-5-07 Printed in U.S.A. 

WARNING: THIS POWER OF ATTORNEY IS INVALID WITHOUT THE RED BORDER 



WARNING: THIS POWER OF ATTORNEY IS INVALID WITHOUT THE RED BORDER 

This Power of Attorney is granted under and by the authority of the following resolutions adopted by the Boards of Directors of Farmington Casualty Company. Fidelity 
and Guaranty Insurance Company, Fidelity and Guaranty Insurance Underwriters, Inc., Seaboard Surety Company, St. Paul Fire and Marine Insurance Company, 
St. Paul Guardian Insurance Company, St. Paul Mercury Insurance Company, Travelers Casualty and Surety Company, Travelers Casualty and Surety Company of 
America, and United States Fidelity and Guaranty Company, which resolutions are now in full force and effect, reading as follows: 

RESOLVED, that the Chairman, the President, any Vice Chairman, any Executive Vice President, any Senior Vice President, any Vice President, any Second Vice 
President, the Treasurer, any Assistant Treasurer. the Corporate Secretary or any Assistant Secretary may appoint Attorneys-in-Fact and Agents to act for and on behalf 
of the Company and may give such appointee such authority as his or her certificate of authority may prescribe to sign with the Company's name and seal with the 
Company's seal bonds, recognizances, contracts of indemnity, and other writings obligatory in the nature of a bond, recognizance, or conditional undertaking, and any 
of said officers or the Board of Directors at any time may remove any such appointee and revoke the power given him or her; and it is 

FURTHER RESOLVED, that the Chairman, the President, any Vice Chairman, any Executive Vice President, any Senior Vice President or any Vice President may 
delegate all or any part of the foregoing authority to one or more officers or employees of this Company, provided that each such delegation is in writing and a copy 

I
 
i
 
I
 

thereof is filed in the office of the Secretary; and it is ~ 

FURTHER :RESOLVED, that any bond, recognizance, contract of indemnity, or writing obligatory in the nature of a bond, recognizance, or conditional undertaking 
shall be valid and binding upon the Company when (a) signed by the President, any Vice Chairman, any Executive Vice President, any Senior Vice President or any Vice 
President, any Second Vice President, the Treasurer, any Assistant Treasurer, the Corporate Secretary or any Assistant Secretary and duly attested and sealed with the 
Company's seal by a Secretary or Assistant Secretary; or (b) duly executed (under seal, if required) by one or more Attorneys-in-Fact and Agents pursuant to the power 
prescribed in his or her certificate or their certificates of authority or by one or more Company officers pursuant to a written delegation of authority; and it is 

I
!
 

I
 

FURTHER RESOLVED, that the signature of each of the following officers: President, any Executive Vice President, any Senior Vice President, any Vice President, 
any Assistant Vice President, any Secretary, any Assistant Secretary, and the seal of the Company may be affixed by facsimile to any power of attorney or to any 
certificate relating thereto appointing Resident Vice Presidents, Resident Assistant Secretaries or Attorneys-in-Fact for purposes only of executing and attesting bonds 
and undertakings and other writings obligatory in the nature thereof, and any such power of attorney or certificate bearing such facsimile signature or facsimile seal shall 
be valid and binding upon the Company and any such power so executed and certified by such facsimile signature and facsimile seal shall be valid and binding on the 
Company in the future with respect to any bond or understanding to which it is attached. 

I, Kori M. Johanson, the undersigned, Assistant Secretary, of Farmington Casualty Company, Fidelity and Guaranty Insurance Company, Fidelity and Guaranty Insnrance 
Underwriters, Inc.. Seaboard Surety Company, St. Paul Fire and Marine Insurance Company, St. Paul Guardian Insurance Company, St. Paul Mercury Insurance 
Company, Travelers Casualty and Surety Company, Travelers Casualty and Surety Company of America, and United States Fidelity and Guaranty Company do hereby 
certify that the above and foregoing is a true and correct copy of the Power of Attorney executed by said Companies, which is in full force and effect and has not been 
revoked. 

MAR 1 G 2010 
IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed the seals of said Companies this day of , 20 

Kori M. Johans 

o 
~
 

To verify the authenticity of this Power of Attorney, call 1-800-421-3880 or contact us at www.travelersbond.com. Please refer to the Attorney-in-Fact number, the 
above-named individuals and the details of the bond to which the power is attached. 

WARNING: THIS POWER OF ATTORNEY IS INVALID WITHOUT THE RED BORDER 

--------------------_._-------_..._-_ ...._.­



H.AFTFORD ::ONNECTlCU1 :JG IE::' 

=
 '''~~~=E'M __ T,c:;,.:,-.:.._,,_"":*... ~.-
:':l.SH 8.. INVE :::TED CP.S"-\ 
BONOS 
5TO~,; 

INVESTI,1::'NT It\COi'vif DU:' AND ACCRUE[.' 
PR"MiUM BA:'ANCES 
NET DeFERRED TAX 1\55:"T 
REINSURANCE R"COVERNJLE 
OTHER ASSETS 

rCTAL ASSETS 

~ ..... ~_"~--~ ~_.....:I;,;,.IA;.;;,;;B~II;;,Jl;.;·I:;;,E;,;;S~&~S;,;;;U;,:.R:.:..P~L~U;.;S;... 

146.>79,7:3 
:~,43~t929,3t'1 

-; ,556,626 
45.660,63 : 

3(J3,562.19~~ 

40,073,232 
12,425.353 
BG,2.25A3~.1 

S';,09G,243.57: 

I 
JI',EARNE:J PRFMiiHJS
 
L O-SS:::S
 
Lass AOJUSTMEj>~T EXP::NSE~~ 

I
I COMM,SSIONS
 

TAXES, liCENSES AND ",,,,,S
 
OTl!ER EXPENSE~;
 

j. FUNDS HELD UND::r~ REtNSUHP\t~cE TR=.AT1ES 
CURRENT FEO::'RAL AND FOREIGN INCOME TAXES 
REfv~:T·~·"f\!CES A.J>lL; I~MS NO;- ALLOCA T::~
 

{\i',/iOUl\:;--S Vl!THHELD,' RETAINE:; B'<:' COf'i\Pr:lJ'!~: :::OR, CT!"!~R~;
 

RETROi;CTlV[ R.EiNSURANCe' RESE:RVe'
 
~'OU:::YHOLD:::R DIVIDENDS
 
PF~OVISION FOR REINSURANCE
 
:::=DE:; REINSURANCE NET PREMIUMS PAYABLE
 
OTHER ACCRUED EXPENSES AND LlABI~!TIE:S
 

TOTAL LIABiliTIES 

CAPIT.AL STOCI< 
PAiD ,r-~ SURPLL~S 

OTHER SURPLUS 
TOTAL SURPLUS TO POliCYHOLDERS 

': TOTAL L,ABILiTiEs 8. SURP~USII 

_ 

846,308,21; 
e22.95S,B~ 

27c.222,16:j
• 

52 167 ,066 
43,371,400 
29,247064 

105,952,816 
104,163.9/10 
57,573.235 
31,564,808 
11, ,09:' .B5-\ 

9.605.141 
5,452.296 

145,467.530) 
11,021.928 

$ 2,361.267.253 

6.000.000 
303,297,40: 

1,425,678,916 
:; 1,734.97631t . 

S4,096,243,572 

STAT:: DF CONNeCTICUT 

COUNTY OF HARTFORD ISS. 

CiTY 0" H!'RIT-ORD 

ERIC B. BRUDER BEING DULY SWORN SAYS THp,T ric is CHiEF FINANCIA~ OF~ICER· TRAVELERS eOND & FINANCI!'.L PRODUCTS, 

OF TRAVELERS CASUALTY AND SURETY COMPANY Of .AMERICA, MID THAT TO THE BEST OF HIS KNOWLEDGE AND SELlEF, THE FOREGOING 

IS A TRUE AND CORRECT STATEMENT OF THE FINANC!.•• '- CONDITiON OC SAID COMP.ANY AS OF TIlL 31>: DAY Of ~~EMB~,2008'): )
//1 'fj~7\,._---­

C~NANCIAL OFFI' ER • BOND /; FIN,A.NCIAL PRODUCTS 

SUBSCRiBED p,NL SWORN TO b::~OR::: ME TellC,
 
17th DI\ Y OF r'\PR!L 100~~
 

MARIE: C TrTt<EAULT 

NOlWT PuNic 
,\fi' ("!/Im/lllolll El/Jll'n.!lfIlC 311. ]lIff 



Power of Attorney 
FIDELITY AND DEPOSIT COMPANY OF MARYLAND 

KNOW ALL MEN BY THESE PRESENTS: That the FIDELITY AND DEPOSIT COMPANY OF MARYLAND, a 
corporation of the State of Maryland, by WILLIAM J. MILLS, Vice President, and GREGORY E. MURRAY, Assistant 
Secretary, in pursuance of authority granted by Article VI, Section 2, of the BY-LaW~Ofny, which are set forth on said. 
the reverse side hereof and are hereby certified to be in full force and effect on the d ereby nominate, 
constitute and appoint James E. MARRAN, JR, David W. ROSEHIL ~v\ S cy SCHNEE, Theresa 
J. FOLEY, Fern PERRY, Fred NICHOLSON, David A.~\.Mi!c~L '" aryl LAFORGE, all 
of Jericho, New York, EACH its true and lawf~l '" ~ -in~~, ute, seal and deliver, for, and on 
its behalf as surety, and as its act and de>' y na r', and the execution of such bonds or 
undertakings in pursuance of th > s~1I e .. ~ Company, as fully and amply, to all intents and 
purposes, as if they ~_')\Jute a . '" y the regularly elected officers of the Company at its office 
in Baltimore, Md., iiUhWJW}f r' IS power of attorney revokes that issued on behalf of James E. MARRAN, 
JR, David W. ROSE~Vtfe . LSH, Nancy SCHNEE, Theresa J. FOLEY, Fern PERRY, Fred NICHOLSON, 
David A. GOLDST~,\.Mi~1 MARINO, William MARINO, dated November 4,2008. 

The said Assistant Secretary does hereby certify that the extract set forth on the reverse side hereof is a true copy of Article VI, 
Section 2, of the By-Laws of said Company, and is now in force. 

IN WITNESS WHEREOF, the said Vice-President and Assistant Secretary have hereunto subscribed their names and 
affixed the Corporate Seal of the said FIDELITY AND DEPOSIT COMPANY OF MARYLAND, this 5th day of November, 
A.D. 2008. 

ATTEST: FIDELITY AND DEPOSIT COMPANY OF MARYLAND 

By: 
Gregory E. Murray Assistant Secretary William J. Mills Vice President 

State of Maryland } ss: 
City of Baltimore 

On this 5th day of November, A.D. 2008, before the suhscriber, a Notary Public of the State of Maryland. duly 
commissioned and qualified, came WILLIAM J. MILLS, Vice President. and GREGORY E. MURRAY. Assistant Secretary 
of the FIDELITY AND DEPOSIT COMPANY OF MARYLAND. to me personally known to be the individuals and officers 
described in and who executed the preceding instrument, and they each acknowledged the execution of the same, and being 
by me duly sworn. severally and each for himself deposeth and saith, that they are the said officers of the Company aforesaid, 
and that the seal affixed to the preceding instrument is the Corporate Seal of said Company, and that the said Corporate Seal 
and their signatures as such officers were duly affixed and subscribed to the said instrument by the authority and direction of 
the said Corporation. 

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed my Official Seal the day and year first above 
written. 

Maria D. Adamski Notary Public 
My Commission Expires: July 8, 201 1 

POA-F 093-7185A 



EXTRACT FROM BY-LAWS OF FIDELITY AND DEPOSIT COMPANY OF MARYLAND 

"Article VI, Section 2. The Chairman of the Board, or the President, or any Executive Vice-President, or any of the Senior 
Vice-Presidents or Vice-Presidents specially authorized so to do by the Board of Directors or by the Executive Committee, 
shall have power, by and with the concurrence of the Secretary or anyone of the Assistant Secretaries, to appoint Resident 
Vice-Presidents, Assistant Vice-Presidents and Attorneys-in-Fact as the business of the Company may require, or to 
authorize any person or persons to execute on behalf of the Company any bonds, undertaking, recognizances, stipulations, 
policies, contracts, agreements, deeds, and releases and assignments of judgements, decrees, mortgages and instruments in 
the nature of mortgages, ...and to affix the seal of the Company thereto." 

CERTIFICATE 

I, the undersigned, Assistant Secretary of the FIDELITY AND DEPOSIT COMPANY OF MARYLAND, do hereby certify 
that the foregoing Power of Attorney is still in full force and effect on the date of this certificate; and I do further certify that 
the Vice-President who executed the said Power of Attorney was one of the additional Vice-Presidents specially authorized 
by the Board of Directors to appoint any Attorney-in-Fact as provided in Article VI, Section 2, of the By-Laws of the 
FIDELITY AND DEPOSIT COMPANY OF MARYLAND. 

This Power of Attorney and Certificate may be signed by facsimile under and by authority of the following resolution of the 
Board of Directors of the FIDELITY AND DEPOSIT COMPANY OF MARYLAND at a meeting duly called and held on 
the 10th day of May, 1990. 

RESOLVED: "That the facsimile or mechanically reproduced seal of the company and facsimile or mechanically 
reproduced signature of any Vice-President, Secretary, or Assistant Secretary of the Company, whether made heretofore or 
hereafter, wherever appearing upon a certified copy of any power of attorney issued by the Company, shall be valid and 
binding upon the Company with the same force and effect as though manually affixed." 

IN TESTIMONY WHEREOF, I have hereunto subscribed my name and affixed the corporate seal of the said Company, 

MAR 1 0 2010 
this day of _ 

Assistant Secretary 



FIDELITY AND DEPOSIT COMPANY 
OF MARYLAND
 

3910 KESWICK ROAD, BALTIMORE, MD 21211-2226
 

Statement of Financial Condition
 
As Of December 31, 2008
 

ASSETS 
Bonds $ 148,252,979 
Stocks . 23,313,771 

Cash and Short Tennlnvestments . 7,904,491 

Reinsurance Recoverable , . 5,939,089 

Other Accounts Receivable .. 38,307,386 

TOTAL ADMITTED ASSETS $ 223,717,718 

LIABILITIES, SURPLUS AND OTHER FUNDS 
Reserve for Taxes and Expenses : $ 597,566 
Ceded Reinsurance Premhuns Payable , .. 38,399,492 
Securities Lending Collateral Liability .. 6,094,921 

TOTAL LIABILITIES $ 45,091,979 

Capital Stock, Paid Up $ 5,000,000 

Suxplus................................................................................................................ 173,625,739 

Suxplus as regards Policyholders . 178,625,738 

TOTAL $ 223,717,718 

Securities carried at $38,306,550 in the above statement are deposited as required by law. 

Securities carried on the basis prescribed by the National Association of Insurance Commissioners. On the basis of 
December 31, 2008 market quotations for all bonds and stocks owned, the Company's total admitted assets would he 
$216,398,425 and suxplus as regards policyholders $171,306,445. 

I, DENNIS F. KERRIGAN, Corporate Secretary of the FIDELITY AND DEPOSIT COMPANY OF MARYLAND, do hereby 
certify that the foregoing statement is a correct exhIbit of the assets and liabilities of the said Company on the 31st 
day ofDecember, 2008. 

State ofIllinios } 
SS:City of Schaumburg 

Subscribed and sworn to, befOTe me, a Notary Public ofthe State of Illinois. in the City ofSchaumburg. this 14th day ofMarch, 2009. 

orporate Secretary 

~a'"t" {' ~~"hr.:
Notrrry Public 



ZURICH AMERICAN INSURANCE COMPANY
 

POWER OF ATIORNEY
 
KNOW ALL MEN BY THESE PRESENTS, that the ZURICH AMERICAN INSURANCE COMPANY. a corporation created by and existing 
under the laws of the State of New York does hereby nominate. constitute and appoint James E. MARRAN, JR, David W. ROSEHILL, 
Vincent A. WALSH, Nancy SCHNEE, Theresa .J. FOLEY, Fern PERRY, Fred NICHOLSON, David A. GOLDSTEIN, Michael 
MARINO and Daryl LAFORGE, all of .Jericho, New York, EACH its true and lawful Attorneys-In-Fact »,jth,~wer and authority hereby 
conferred to sign, seal, and execute in its behalf, during the period beginning with the date of issuancq.~ft~\~Q~~!J':~ any and all bonds and 
undertakings, recognizances or other written obligations in the nature thereoL.flpcl:{o.~inq~~~fCFt.j~Mf}RICANINSURANCE 
COMPANY thereby, and all of the acts of said Atlorney[s]-in-F~ct pursua~t.!9.tIJFf:vre,se~~*,,~lie~~b~!~f~'q:{l,?~}onfirmed..This Power of 
Attorney IS made and executed pursuant to and by the authont~ot·th~..,.fp'lJQ:~.t)BY-ta~_.Jitp.}'; a~p:~q41by-We Board of Directors of the 

• . ,_ . '-.( , , , . ': ; __,>' ~ r' ,,...-.'., .,.' \ /"., "'. >'....,.

Company whIch By-Law has not been amended or rescil]9s;,d·C~!'\ ~: /\>~} \.' ..- C' "\'! {' h\;\ \ \,::".,.\," 
Article VI, Section 5. "...The President orq.~\'?~sldi(nUn aWfi!te~lf!stil)rrh;:hh<JUeste(fby a Secretary or an Assistant Secretary may 
appoint any person Attorney-In-~at?lWi!h!;uiih.bru.lt6·cx{:pt\c-$~dy(bymaS:·on·behalfof the Company and other formal underwriting 
contracts in reference the~9:'~ryd\(phsuiah~~<~~~~Irieni~\\te\~tib-.gtdIndividual polices and bonds of all kinds and atlach the corporate 
seal. Any such officers milY:revok~Jh~ ~if.~~edro-1my Atlomey-In-Facl." 

This Power of Attorney is signeSr~t~, ~~led ..hy'facsimiJe under and by the authority of the following Resolution adopted by the Board of 
Directors of the ZURICH AMg:R·It:I<~·frNSURANCECOMPANY by unanimous consent in lieu of a special meeting dated December 15, 
1998 .• 

" RESOLVED, that the signature of the President or a Vice President and the atlesting signature of a Secretary or an Assistant 
Secretary and the seal of the Company may be affixed by facsimile on any Power of Atlorney pursuant to Article VI. Section 5 of the 
By-Laws. and the signature of a Secretary or an Assistant Secretary and the seal of the Company may be affixed by facsimile to any 
certificate of any such power. Any such power or any certificate thereof with such facsimile signature and seal shall be valid and 
binding on the Company. Furthermore, such power so executed, sealed and certified by certificate so executed and sealed shall, with 
respect to any bond or undertaking to which it is attached, shall continue to be valid and binding on the Company." 

IN WITNESS WHEREOF. the ZURICH AMERICAN INSURANCE COMPANY has caused these presents to be executed in its name and on 
its behalf and its Corporate Seal to be hereunto affixed and attested by its officers thereunto duly authorized, this 5th day of November, A.D. 
2008. This power of attorney revokes that issued on behalf of James E. MARRAN, JR, David W. ROSEHILL, Vincent A. 
WALSH, Nancy SCHNEE, Theresa J. FOLEY, Fern PERRY, Fred NICHOLSON, David A. GOLDSTEIN, Michael MARINO, 
William MARINO, dated November 4, 2008. 

",..."..... 
~.,'~~..~~~lJ.;:#", 

:..~~...···~~~o~···~·~Cl~ 
f~/~" '1,\.~i 
:c(: -.- to: ZURICH AMERICAN INSURANCE COMPANY .~, '0· 
;'0'., 1998 jf::= 
~~ .... ...:,,'fi.:~ '/ / I
 

••• "< - ;.~.~,' ~-I /f7l... /~7'·"
 
"'#1.,.. * I ­

••" STATE OF MARYLAND} . '- By: 
ss. . 

CITY OF BALTIMORE Gerald F. Haley Secretary Frank E. Martin Jr. VIce President 
On the 5th day of November, A.D. 2008, before the subscriber, a Notary Public of the State of Maryland. duly commissioned and qualified, 
came the above named Vice President and Secretary of ZURICH AMERICAN INSURANCE COMPANY. to me personally known to be the 
individuals and officers described in and who executed the preceding instrument and they each acknowledged the execution of the same and 
being by me duly sworn, they severally and each for himself deposed and said that they respectively hold the offices in said Corporation as 
indicated, that the Seal affixed to the preceding instrument is the Corporate Seal of said Corporation. and that the said Corporate Seal, and their 
respective signature as such officers. were duly affixed and subscribed to the said instrument pursuant to all due corporate authorization. 
IN WITNESS WHEREOF, [ have hereunto set my hand and affixed my Official Seal the day and year first above. 

/ 

Notary Public My Commission Expires: July 14, 20/1 
This Power of Attorney limits the acts of those named therein 10 the bonds and undertaking specifically named therein. and they have no 
authority to bind the Company except in the manner and to the extent herein stated. 

CERTIFICATE 
I, the undersigned, a Secretary of the ZURICH AMERICAN INSURANCE COMPANY. do hereby certify that the foregoing Power of 
Attorney is still in full force and effect, and furth'~r l..ertify thut Article VI, Section 5 of the By-Laws of the Company and the Resolution of the 
Board of Directors set forth in said Power of Alt0rlll;Y are sti!l in fGr::e. ..·~·:;:iN'S;~·· ••• 

•' 1"- "<9 . 
IN TESTIMONY WHEREOF I have hereto ~ut,:icribed 11''1 name a,ld affixed the seal of said Company /~~....~~;~~...~ .... 

~j/~" '1,\~; 
SOC( i -. - -to: 
.~, '0·~.\R 1 B 2010 
~~\ 1998 lfithe day of _ ~Y;; •••••• • ••••-~.;'1.."< 't-~.~'

Dre!{ory E Murray Serretary 
.",.,..# •••••~••••.,..........
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ZURICH AMERICAN INSURANCE COMPANY 
COMPARATIVE BALANCE SHEET
 

ONE LIBERTY PLAZA, 165 BROADWAY, 32nd FLOOR, NEW YORK, NY 10006
 
As of December 31, 2008 and December 31, 2007
 

12131/2008 12131/2007 
A"tts 

Bonds 5 18,080,264-,654 S 19,087,378,076 
Preferred Slock 70,077,341 133,381,994 
Common Stock 2,523,871,473 2,809,606,857 
Real Estate 25,457,836 28.007,629 
Other Invested Assets 1,699,943,998 540,121,817 
Short-tenn Investments 117,588,071 163.510,422 
Receivable for securities 8,050,472 
Cash 66,140,854 1,391,371,897 
Employee Trust for Deferred Compensation Plan 92,484.754 90.692.030 

Total Cash and Invested Assets $ 22,683,879,453 5; 24,244,070,722 

Premiums Receivable S 4,504,508,588 5; 5,073,765,258 
Funds Held with Reinsurers 18,761.471 17,702,845 
Reinsul'1lnce Recoverable 859,700,252 680,285,692 
Accrued Investment Income 149,763,601 159,844,556 
Fedel'1l1 Income Tax Recoverable 583,896,990 603,657,275 
Due from Affiliates 178,313,325 181,822,075 
Other Assets 655,64-6,493 846.868,830 

Total Assets $ 29,634,470.173 S 31,808,017,253 

Liabilities and Polieyholders' Surplus 
Liabilities: 

Loss and LAE Resenoes S 14,645,410,95 I S 14,426,948,909 
Unearned Premium Reserve 4,602,631,426 5,032,276,309 
Funds Held with Reinsurers 248,918,770 252,617,358 
Loss In Course ofPayment 460,126,217 643,699,182 
Commission ReselVe 155,353,168 154,237,258 
Federal Income Tax Payable 16,936,764­ 24,209,808 
Remittances and Items Unallocated 135,262,884 212,916,937 
Payable \0 parent, subs and affiliates 199,894,895 229,548,310 
Provision for Reinsurance 95,167,954 112,368,418 
Ceded Reinsurance Premiums Payable 605,799,518 522,715,017 
Securities Lending Collatel'1l1 Liability 102,593,522 1,229,669,401 
Other Liabilities 2,126,543,703 2,222,098,055 

Total liabilities $ 23,394,639,772 $ 25,063,304,962 

Policyholders' Surplus: 
Common Capital Stock $ 5,000,000 $ 5,000,000 
Paid·In and Conlnbuted Surplus 4,394,131,321 4,394,131,141 
SUTPlus Notes 1,883,000,000 1.883,000,000 
Special Surplus Retroactive Reinsurance 73,761,000 55,614,000 
Cumulative Unrealized Gain (316,593,413) 128,441,100 
Dividends Undeclared 222.129 268.045 
Loss Portfolio Transfer Account 
Unassigned Surplus 200,309.364 278,258,005 

Total Policyholders' Surplus $ 6,239.830,40 I $ 6,744,712,291 

Total Liabilities and Policyholders' Surplus $ 29,634,470.173 S 31,808,017,253 

I, Dennis F. Kerrigan, Corporate SecretaryofWRlCH AMERlCAN INSURANCE COMPANY do hereby certifY 
that the foregoing statement is a correct exhibit ofthe assets and liabilities of the said Company, on the 
31s1 day ofDecember, 2008, according to the best ofmy informati~, "ledge and belief. 

( 

Slate of Illinois 
} S8:County ofCook 



POWER Federal Insurance Company Attn: Surety Department 
Chubb OF Vigilant Insurance Company 15 Mountain View Road 
Surety ATIORNEY Padfic Indemnity Company Warren, NJ 07059 

Know All by These Presents, That FEDERAL INSURANCE COMPANY, an Indiana corporation, VIGILANT INSURANCE 
COMPANY, a New York corporation, and PACIFIC INDEMNITY COMPANY, a Wisconsin corporation, do each hereby constitute and 
appoint Robert W, Boehm, John P. Hyland, Daryl LaForge, Anthony M. Spina and Seth A Toth of Warren, New Jersey and 
Diane P. Alescl, Theresa J. Foley, David A. Goldstein, Michael Marino, William A. Marino, James E. Marran. Jr., Fred 
Nicholson, Fern Perry, David W. Rosehlll, Nancy Schnee, and Vincent A. Walsh of Jericho, New York·-··-·_···_··········-··_··· 

each as their true and lawful Attomey- in- Fact to execute under such designation in their names and to affix their corporate seals to and deliver for and on their beha~ as surely 
thereon or othelwise, bonds and undertakings and other writings obligatory in the nature thereof (other than bail bonds) given or executed In the course of business. and any 
inslrumenls amending or aUering the same, and consents to the modification or altaration of any instrument referred to in said bonds or obligations. 

In Witness Whereof, said FEDERAL INSURANCE COMPANY, VIGILANT INSURANCE COMPANY, and PACIFIC INDEMNITY COMPANY have each executed and aUested 
._......... _ ...__~ •• 2nd ...,"Oetober,2008
 C 
bat'~--4	 ~~~ ~ 
STATE OF NEW JERSEY
 

ss.
 
County of Somersel
 

On this 2nd. day of October, 2008 before me, a Notary Public of Naw Jersey. personally came Kenneth C. Wendel, 10 me 
known to be Assistant Seaetary of FEDERAL INSURANCE COMPANY. VIGILANT INSURANCE COMPANY. and PACIFIC INDEMNITY COMPANY. the companies which 
executed the foregoing Power of Attorney, and the said Kenneth C. Wendel, being by me duly sworn, did depose and say that he is Assistant Secretary of FEDERAL 

INSURANCE COMPANY. VIGILANT INSURANCE COMPANY. and PACIFIC INDEMNITY COMPANY and knows the corporate aeals thereOf. that the seals affixed 10 the 
fDnlgOing Power of Anorney are such corporete seals and were thereto affixed by authority of the By- Laws of said Companies; and that he signed said Power of Allorney as 
Assistant Secretary 01 said Companies by like authority; and that he is acquainted with David B. NorriS, Jr., and knows him to be Vice President of said Companies; and that the 
signature of David B. Norris. Jr., subscribed to said P~ of Attorney is in the genuine handwriting of David B. NorrIs, Jr.. and was thereto subscribed by authority 01 said By­
Laws and in deponant's presence. 

STEPHEN 8. BRADT 
Notary Public, State ofN.w__ 

No. 2321097 9 
_.~ .. _.;"," F,r"i__ Oct. '25. '200 

CERTIFICATION 
Extract from the By. Laws of FEDERAL INSURANCE COMPANY. VIGILANT INSURANCE COMPANY. and PACIFIC INDEMNITY COMPANY: 

'All powers 01 attorney Jor and on behalf of the Company may and shall be executed in the name and on behalf of the Company, either by the Chairman or the 
President Dr a Vice President or an Assistant Vice President, jointly with the Secretary Dr an Assistant Secretary. under their respective designations. The 
signature of such officers may be engraved. printed or lithographed. The signature of each of lhe following officers: Chairman. President. any Vice President. any 
Assislant Vice President. any Seaetary, any Asslstanl Secretary and the seal of the Company may be affixed by facsimile to any power of allomey or to any 
certificate relating thereto appointing Assistent Secretaries Dr Attorneys- in- Fect for purpoS8& only of executing end allesting bonds and undertakings and other 
writings obligatory In the nature thereof, and any such power of atlomey or certiflcale bearing such facsimile signature or facsimile seal shall be valid and binding 
upon the Company and any such power so executed and certified by such facsimile signalure and facsimile seal shall be valid and binding upon the Company 
with r..pect to any bond or undertaking to which Ills attached: 

I, Kenneth C. Wendel, Assistant Seaetary of FEDERAL INSURANCE COMPANY. VIGILANT INSURANCE COMPANY, and PACIFIC INDEMNITY COMPANY 

(the "Col1\llllnles") do hereby certify that 

(I)	 the foregoing extract of the By· Laws of the Companies is true and correct, 
(H)	 the Companies are dUly licensed and authorized to transact surely business In all 50 01 the United States 01 America and tha District of Columbia and are 

suthorlzed by the U.S. Treasury Department; further, Federaf and Vigilant are licensed in Puerto Rico and the U.S. Virgin Islands, and Federal is iicensed in 
Am&rican Samoa, Guam, and each of the Provinces of Canada except Prince Edward Island; and 

(iii)	 the foregoing Power of Attomey Is true, correct and in full force and effect. 

Given under my hand and seals of said Companies at Warren, NJ this 

MAR 1 G 2010 

LLr/.I~~ 
, k~elh C. Wendel, Assistant Secretary 

IN THE EVENT YOU WISH TO NOTIFY US OF A CLAIM, VERIFY THE AUTHENTICITY OF THIS BOND OR NOTIFY US OF ANY OTHER 
MAnER, PLEASE CONTACT US AT ADDRESS LISTED ABOVE, OR BY Telephone (908) 903· 3493 Fax (908) 903- 3656 

e-mail: surelv@chubb.com 

Form 15-10- 0225B- U (Ed. 5- 03) CONSENT 



FEDERAL INSURANCE COMPANY 

STATEMENT OF ASSETS, LIABILITIES AND SURPLUS TO POLICYHOLDERS 

Statutory Basis 

DECEMBER 31, 2008 

(in thousands of dollars) 

LIABILITIES 
AND 

ASSETS SURPLUS TO POLICYHOLDERS 

Cash and Short Term Investments........ $ 202.707 Outstanding Losses and Loss Expenses..... $ 11,792.508 
United States Government, State and Unearned Premiums . 3.522.120 

Municipal Bonds . 11,216,158 Reinsurance Premiums Payable .. 337.760 
Other Bonds . 3,719,243 Provision for Reinsurance . 109.756 
Stocks . 609.081 Other Liabilities . 958.636 
Other Invested Assets . 1,771.227 

TOTAL INVESTMENTS .. 17,518,416 TOTAL LIABILITIES . 16,720,780 

Investments in Affiliates: 
Chubb Investment Holdings, Inc . 2,642,766 Capital Stock .. 20,980 
Pacific Indemnity Company .. 1.831,737 Paid-In Surplus . 3,106,809 
Chubb Insurance Investment Holdings Ltd .. 1,227.650 Unassigned Funds . 9,008.020 
Executive Risk Indemnity Inc . 921,728 
CC Canada Holdings Ltd . 583,643 
Great Northern Insurance Company . 385,875 SURPLUS TO POLICyHOLDERS .. 12,135,809 
Chubb European Investment Holdings SLP . 239,173 
Chubb Insurance Company of Austrailia . 224,157 
Vigilant Insurance Company .. 152,634 
Other Affiliates . 307,470 

Premiums Receivable., . 1,498,855 
Other Assets .. 1,322,485 TOTAL LIABILITIES AND SURPLUS 

TO POLICyHOLDERS $ 28,856,589 

TOTAL ADMITIED ASSETS $ 28,856,589 

Investments are valued in accordance with requirements of the National Association of Insurance Commissioners. 
Investments valued at $479,627,974 are deposited with government authorities as required by law. 

State, County & City of New York, - ss: 

Yvonne Baker, Assistant Secretary of the Federal Insurance Company 
being duly sworn, deposes and says that the foregoing Statement of Assets, Liabilities and Surplus to Policyholders of said 
Federal Insurance Company on December 31, 2008 is true and correct and is a true abstract of the Annual Statement of said 
Company as filed with the Secretary of the Treasury of the United States for the 12 months ending December 31, 2008. 

Subscribed and sworn to before me 
this r.,\R 1B Z010 

DOROTHY M. BAKER
 
Notary Public, State of New York
 

No. 31-4904994
 
Qualified in New York County
 

Commission Expires Sept. 14, 2009
 

Form 27-10-0071A (Rev. 4-09) 
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THIS POWER OF ATTORNEY IS NOT VALID UNLESS IT IS PRINTED ON RED BACKGROUND. 

This Power of Attorney limits the acts of those named herein, and they have no authority to bind the Company except in the manner and to 
the extent herein stated. 

LIBERTY MUTUAL INSURANCE COMPANY 
BOSTON,MASSACHUSETTS 

POWER OF ATTORNEY 

KNOW ALL PERSONS BY THESE PRESENTS: That Liberty Mutual Insurance Company (the "Company"), a Massachusetts stock insurance 
company, pursuant to and by authority of the By-law and Authorization hereinafter set forth, does hereby name, constitute and appoint 

WILLIAM A. MARINO, DAVID W. ROSEHILL, NANCY SCHNEE, VINCENT A. WALSH, FERN PERRY, FRED NICHOLSON, 
THERESA J. FOLEY, DAVID A. GOLDSTEIN, DIANE P. ALESCI, MICHAEL MARINO, JAMES E. MARRAN, JR., ALL OF 
THE CITY OF JERICHO, STATE OF NEW YORK •................•....•.•..............•............•.................•.••.....•..••.........•.................. 
, each individually if there be more than one named, its true and lawful attorney-in-fact to make, execute, seal, acknowledge and deliver, for and on its 
behalf as surety and as its act and deed, anv and all undertakings, bonds, recognizances and other su.rety obligations in the penal sum not exceeding 
FIVE HUNDRED MILLION AND 00/100"******************* DOLLARS ($ 500,000,000.00***** ) each, and the 
execution of such undertakings, bonds, recognizances and other surety obligations, in pursuance of these presents, shall be as binding upon the 
Company as if they had been duly signed by the president and attested by the secretary of the Company in their own proper persons. 

That this power is made and executed pursuant to and by authority of the following By-law and Authorization: 

ARTICLE XIII - Execution of Contracts: Section 5. Surety Bonds and Undertakings. 
Any officer of the Company authorized for that purpose in writing by the chairman or the president, and subject to such limitations as the 
chairman or the president may prescribe, shall appoint such attorneys-in-fact, as may be necessary to act in behalf of the Company to make, 
execute, seal, acknowledge and deliver as surety any and all undertakings, bonds, recognizances and other surety obligations. Such 
attorneys-in-fact, subject to the limitations set forth in their respective powers of attorney, shall have full power to bind the Company by their 
signature and execution of any such instruments and to attach thereto the seal of the Company. When so executed such instruments shall be 
as binding as if signed by the president and attested by the secretary. 

By the following instrument the chairman or the president has authorized the officer-or other official named therein to appoint attorneys-in-fact: 

Pursuant to Article XIII, Section 5 of the By-Laws, Garnet W. Elliott, Assistant Secretary of Liberty Mutual Insurance Company, is hereby 
authorized to appoint such attorneys-in-fact as may be necessary to act in behalf of the Company to make, execute, seal, acknowledge and 
deliver as surety any and all undertakings, bonds, recognizances and other surety obligations. 

That the By-law and the Authorization set forth above are true copies thereof and are now in full force and effect. 

IN WITNESS WHEREOF, this Power of Attorney has been subscribed by an authorized officer or official of the Company and the corporate seal of 
Liberty Mutual Insurance Company has been affixed thereto in Plymouth Meeting, Pennsylvania this 3rd day of __S~e.t!p~te~m.!..!!:!b::<.e!...r _ 

2009 

LIBERTY MUTUAL INSURANCE COMPANY 

BY~....$: M_ a§~ 
Garnet W. Elliott, Assistant Secretary 

COMMONWEALTH OF PENNSYLVANIA ss 
COUNTY OF MONTGOMERY 

On this ~ day of September , 2009 , before me, a Notary Public, personally came Garnet W, Elliott, to me known, and acknowledged 
that he is an Assistant Secretary of Liberty Mutual Insurance Company; that he knows the seal of said corporation; and that he executed the above 
Power of Attorney and affixed the corporate seal of Liberty Mutual Insurance Company thereto with the authority and at the direction of said corporation. 

IN TESTIMONY WH nto subscribed my name and affixed my notarial seal at Plymouth Meeting, Pennsylvania, on the day and year 
first above written. 

COMMONWEAI.TH OF PFNNSY1.VANIA 
-_··__··-N;;~;;;;,i;;;;;i-··················l 

I 
Tems~ Pa£tclla, Nt.'talY Public ] 

Plymouth Twp . MontfjOmeri County j BY~~
My C~rnmissk:.'?) E;(ob;;~ March 28, 2013 . ...................._ .. J Ter6sa Pastella, Notary Public
 
Member. PanRs-yival"lifl Assoo:atiOfl of Notil;qes 

CERTIFICATE 

I, the undersigned, Assista retary of Liberty Mutual Insurance Company, do hereby certify that the original power of attorney of which the foregoing 
is a full, true and correct copy, is in full force and effect on the date of this certificate; and I do further certify that the officer or official who executed the 
said power of attorney is an Assistant Secretary specially authorized by the chairman or the president to appoint attorneys-in-fact as provided in Article 
XIII, Section 5 of the By-laws of Liberty Mutual Insurance Company. 

This certificate and the above power of attorney may be signed by facsimile or mechanically reproduced signatures under and by authority of the 
following vote of the board of directors of Liberty Mutual Insurance Company at a meeting duly called and held on the 12th day of March, 1980. 

VOTED that the facsimile or mechanically reproduced signature of any assistant secretary of the company, wherever appearing upon a 
certified copy of any power of attorney issued by the company in connection with surety bonds, shall be valid and binding upon the company 
with the same force and effect as though manually affixed. 

IN TESTIMONY WHEREOF, I have hereunto subscribed my name and affixed the corporate seal of the said company, this day of 

----P7M-AWAR, 1 8 Z81{) 

>­
C'll 
"C 
til 
til
CI)
C 
'iii 
::J 
.0 
>
C 
C'll 

_C 
-0 
~ .... 
>-C/)
Cl)W

Ee 
OQ=0
<CM
00:1'-"
.. "C 
Cl)C 
~C'll 

°eQ.C'll 

.!!!o _...co
_Ol 
Oc 
>-eIl 

~i
-ell 
~.c 
eIl Q
.c'=l'
_('II 

eCP 
.. ('II 
.- (fl-ccc,
Oe
CJ,..
 
OCC
 .... ,.:. 

http:�................�....�.�..............�............�.................�.��.....�..��.........�


LIABILITIES. SURPLUS AND OTHER FUNDS 

GlJrrent Year F'noT lOir 

lOSSeS fPVI. 'lA. une 3.5 Caum~ B',
 

RIII~ tliWBtlIe on Mid 'OUtS;r(I Du IIQlUSlmlll'lt IU:0871:5&
 

\.DSI8OIUltrnl!f\1 e:=elUeS IF-It!. lA. une.:'5 Cooiumn S',
 

~ ~Drt8ti&.l;aI'\Ol19"ntCD1Tl1lllSlOl'\5lnt1~SIIf1lar~eS 

DInei' UDlnSIJIIlXciJliI\q lIU!. 1lCIil'UW!lS ana 'e'eS1 

E l'lss.1!Ct1'lS1So aRftee! le.lQUda'l9 'eOeralllncJ t~1'\ lnOJrTle 18Xe51
 

7.~ Coan'&ni IlDetal BTIQ ttnr;1n nc:ome lU£S jll\CI,ltllnt; S [j on muzeo r.aPltal \lams (LOSSeS.;',
 

:.2 He! denac \IX llaDIIlt\.'
 

bcmona II'CIWY S 490.638 11'\0 mtll'llll hl1lClT"\ S 14 $1.
 

9 Unurnea PflfMJll';S (pal'! 1A, ~n~ 38. GoIum~ 5\laller aetlJtllng UI1Ilmeo Ilfel'nunns tor Cl!:Q8C
 

~ot~ 2,'1!.ns.S4;ano1t'd'J;l\f~Wltt!m.\(~v{'i Q\
 

10 AlMnc:etlftlllUl"i 

11. DMMrcsCl~.no\lf1Dll1:l 

11..'1 ~111n 

Itj~ 

1:!.. C~ ~C81ftJ1'lU1ftS Dbaalr lnet l>l e:tdll'lQ comlllDCmsl
 

13 ,"tIt'ID'''I%vCXlmllRm'~,.....nee ..... f~8r,F-an3.Ctlhlmn19)
 

,,, MOIrU WIlMelO or rec-nId ,.., c:on'l(rIny 101" IIl;;C:OU\I Dt OIMl'S ,
 

tS ~ano_notlllClC:mlC 

1E. PTov..on. 'Or Nrwnnce IScMOlie F, Part 7; 

17. NliJGultmemsmllltl5ant...illaCutlO1tnI;tR HCtlInOe r.lIw.
 

1t em.a~9
 

1S P"rlIIae:ioD.-t.~ana~
 
1 

20. Pr.tab8 klr uc:uriIIs . i 
Z', lJIbIIlfklf_"l.I*I'~_b$	 i 

. J.
 

Zl. ~wrltHtlklrlllbllllts
 

·~2,6OJ.D7~.356 i ~~..594.76:.75' j 
~.OU42S 'OiU!~5.13i I 

2.466415.555 I 2.572..655.246 I 
96,OllJ~6J 134.968,B161 

Jo/.l.~':55 41.....6.Bt1 I 
:::S€ S2:.7A4 2506'9081B 

I 

3£.10£.13.$ 

505,212 1~1~.n6 ' 

~.310."!l,!I72 3.675.689493 ] 

00.012.654 JS,99B.J80 I 
! 

',135.856 U=~\ 
550,4~~ ~U1548~' 

1.B07.27HI64 I "')8.1S2.260 1 

'5.5.103.129 I mA3121B I, 
" 

n.SS7.5Q1 i. ~~~5BO,~, I 
I 

·2li2.965W \ 286358.84' I 
72.875,912 B1.3"A3~ I 

3UB3.6!51
""1S12 \ ' ' , 

I 
" 

" 

t~n.5S3.930\( . lm761l.lloml 

24 llltll.bllllnalCClllCW'lg~ceUlabMlutL.JneS' Vlf'DU'iJh23)	 ::2,21S,Q5S.16B \ Zl.!lllS,BOI.81'1 

25. PnIlecWa asI1~
 

26 ' ......IlI... ,U.2.4"":lSi 22.'2:15.055.768 ! Z1.o1l5.BG4.6'UI!
 

27~""""'I:Ir_lWllllJl,1lII'lG& 

28. Ccnn'lan I:IIlIIi &ID:lC . I, 

2S PnrlImIOtIDIa!\\Dl:l. IJO.. ,....~IorQDWU'lIn __ Ilm*IS'iUna:S 
I 

31. SIoIDlSIDtS i 
:u. GIQU, 1III11l\tn1 ccnntuIO IUWS • 

\
J3.~UmllUl'tlUJljl 

i~ J..eII-.vClDCl,MQJSt; 

34,,1 0 ,races CQIm'IOl'\ MIIUe 1'OUaac:l1l\ L.lne 28 S 01 
I. 

34.2 0 snares; ~ IWMIlfGUCHIa '" I.tnfl 29 S 0) 

1l.."7.921.'11 : . 948.ll7S.41l2\ 

10]00.000 I 10.000.llOO , 
I 

1 i 
;250~1' 12SD.llOO I 

, 892.014.990 I ~, .966.161. I 

6Zls.m.2llJ, 4.348.951.17&1 

2,13!.213474 \ 5.622.2S1215 i 
! 
, 

I, 

,e ~aMCanlS~jL.l'eZ7t:l~,ilS:S.34\r?age4.L.Jne39\ 10.3341:rlA.,e 1 ;1.Bn299JlS4 : 

35 TOlIMf~2.lN2S.CGL3~ 32,5.4'ii.788.1B6 I 14.B2S2t\4.sn i 

230\. 0lW"~.. 42-1.9<1.!l76 I 

~ ~...-.nnec~. .,I ' 11.6B2.514.1<m[, 

231:13. ,.....~~~aans .. S81W.'81l .. 
Z3Ia ~Ol~""'" tor lft 23 tmm ovenI:MOIi!;Je I '91]46.645 I 

2399. TCIII6r lNS23011Mluaft23a3att/1239BltlJr.eLacovel f471i513.93011 

27D1. ~~~~.~	 m,J2Ur1 i.I
21m,	 I im:l. 

IZTH, Sumf1llf¥" tI!mIlnll'C WI'b-lnS Ilf lnll 17 nom avviIow tl~ 

27~ lCWiflN52'7lJ' tnJouqn 2703 0lUSV9B\flI\827 etm't.)	 957.9J1.671 ; 

1001. ~-.	 I 1~.DOO:1 

"",< 
=	 I I

I 
! I

3D9t StmnIrvct IMIIJrmg WlI.NtllOflJnt 301mm amfkJw 08Qe 

J09E letlls (l.ftS; JOOt lmovtJl\ 3003 DlUl 3098\ (Lme 30 iKlt"t"!!1 '250.000 'I 

m.m~7'3 

(\.1112BB.o38) 

lllUOO.1S'l1 

2S1m~ 

1!19.769Jl4 

MU7S.CIl2I 

1 

'[ 

I, 
94tl.B75.4C2 I 

\,25l).ooo1' .	 I 

I 

! 
~.25n.C':C \ 

iht 061C11l'1l clltlla n1Dan1m.",,"" tI'-IlI NV worn. e.et'l HDOM _no. WlIl'IlIt 1he¥.a","It'III emuDad CII:iIClll'B 01 ... RDCI"rw;lI'!'l\ll,Y. Ind IN, on \No llIOCl""";1 D8fClO "laJO~. all 

~\lIeI'llNmOHtl'llnanM~"'1NIbSDl\lill~tOll\nllnid~tftlItV, ... ancClflfln:lmlMl'YllIIflSCl'Cl"_IM!'t'OO.IICZ'tl\"_"Qall!l:l• ...al/'lalll'a~ 

moelIWf' _.-zeo eJ1lIJlt:o. ~ 11\0 UIMIlCJlX1l ~~.....zco t'l!'NtctfC trI. I:>. .. full lnalrw SloIt8fNn1 Cl ill tne aseu and Qbiroe5 ino of InI eaterllDl'lMCi 

aftan.CllntlUlll'flQlCll'lnl:l'lTIltv.OII\hII.DCI'Inq.-.aoID*lIOCl"t..anacll!lf'CiI'M.noo~~"'''''llenlIlIenoell.a'ICI'''''flHn~IIl.ccoIGlrlCt'Wltr1 

IMNAIC ...... lillUllfttmll'lfU'UCUl:N.m.*,c:c:D.mllf'DmlUZS.ft1!f>rtc:ICU'.. lrIant&luetOli)I11.~tl'l8tr'lMll!i... INV~.t)U'lmmtl!!\I'.. orteelU~n:oulll' 

dtllwllnl:u"~n;l'ICI1I91JWlCtD.a:ounano	 runn.rmtn. l~c.eo..~Ilr.;Ql2l.1'C1 oroCl~1. acc4l'aInQ ICltnll. Ddlctlhllu INOrI'MIIDn ~_~1I1 ~. 

'~lI'I .. ~Mf'ICm&llClII'lCltl:)M1h''''''1l~1'lllIl'I9-.=unloC:ja"9W1VlrltNAJ::..WMl'I:rwalJflQ.trlarlllall''~r:G?f'1~1or~~Jl'1IUa''' 

1lleCl1OIll.. ...-.aIOl.,.tIr'C:IOH'C1.-...n~ Trw...an:n:fllm m:lvDll~IIilil7v\'ll'lDUSrllO.l~m-.uolcrI"lIddi'\lonUlhl/JfICIDSR"'*Ml\l / / / 

/ // If ' i·.\l(;~tf ' 
,../...... &>6' c::::..- /.I*~ "!,%dr 1- .I/A. 

iSiQI'IIWrt.;,-, '::'lQnaun~ , 

~!T\IKlQ~"'"I. Di!1:l!JKOMlluec 
IPlttteQ ~ ,p;n;; /QIIlt1 

/ ,/ / v_ 
'.Id;; "~~ 

'::.IJNIW"t.. 

~1IOl11e1V',/~t\'lIt\i.O 

IF1\nteOl'llftlf:r 

•. 11 au. an ()'tJllUl r.H''9~ rX I 'res )10k 
~111"<lj ·.Su.tetiClI.~llInln:Plf 

="Uaut'lflO 
J.tun:I!lllClcaoe:;~ 



ASS=rS 

&onas (ScnMwe Oi 
::.. StoeX1!Scn8clit 0\: 

'2.1 F"I1IIemOmcr:x.s. 
.:l...: CotntnonIlOC1tS
 
~ GIftS on raal"~ ISonel:iule 91.
 
•. nm.-ns 
~.: Othertnanhtl.er~ 

.:.	 Real eam: fStMDuta Al 
4\ ~OCI:UCMl1~tn(tCZlmoanyl_~ 

41 ~B n81d 101' tre 'PtIXJ.l'Cl,ltV D'l1nQM1e flUS S 

4':; ~1I!l13tara&'~S fiancurnznnce!.', 
Can IS 175.lii:l.D37. SCnoaue E•!>an 'I. =.OU,..".oo IS 12Z.:Ill.31). 
_ E: Pii!ZI••"",...,....._""'ll \.11511.:109.\60. _ CA: 

Cor1ne1.... 1rrmtill1g S 0 pntmllSm no_)
0"<111__ rs".....a.,! 

s.	 FceatMailSW~ 

c.	 .,........ trIr.",.. .-.zs
 
10. ~ClmlU'lDtnYl!lllD ... (u.st1tl9) 
1~. 11IIeCIIIU.uS Dc:narpeaaffltorT»)euaurersCllliy) 
12. ~II'ICIIIItDUflana8CCrVW:I
 

~::.. fortaunslnfl~:
 

'J.\ UlaM::BlOI'8ft1MI'ISanall;*lt!:' blDncBml'te a:uBeci calet:2IDti 
i1.2 DMma ~unl:Iiii.1QIIUS'~810~ DOOUd tlJldah!lrreC 

eo _.\IIe il'lClUOlng S ••. 0 aan.3 DUlurdlea MlfI'lIIIJml!i:l13.3 __........,.
 

IJ.. RnwunIIl%: 
14.1 AnI:llaI~tmrnlUlllJl'lU!:
 

"4.1 turlDs,.~ • .....,wi!lhf8'laUreu~
 

14.3 ·llfter-...w;,......~r~c:DI'lDCS .. 
15. I'fIIIIIIn;J.tDo--.edDlaft!O. 

15.' e..- 1IIJ!1cnopo_..._1Ild_­
1&.1 tfel.GIIImMl__\ 

17 GulrIIIllyin:ia~armlQBGQli!.., 
,t. - ....-. 

19, n.nnur&1I'G 1QI.IIIlft8\L.1'aI3m9 ftIIIIh em ~ -.s: tz 01 
20.. Ml. ln__~aue.m~~.-s.. 

2\. __......._.nddiims
 
22. __IS .01""" .. 

::. IlIIp'1I;IIIa WftMS 1Dr0lWT' bin ~ II8IIS .. ,
24. ,0lIl ~~-.1lll 

_CoIAl:lJuIIli..... 'OI>23) ... , .... 
25. fmm _..-....~ACaIlIII5ond _CoI_ 
2C T01alllJnooZUI\ll:!S', 

rC~.; .. 2i 

'~..DS7.669.s0·. \ 

7S7.3,9.706 I 757 ,J'l9.7C5 I .. 322.9IlOE.l! ' 
7.873.61ZJ20 : .570,471.m \ 7~17.050.~1 ' 

54B.oSi,2S2 " ~!.09j.25:2 : 4~~~.10\ I 

I 
425.B1lB.TB6, . 42S.919.1~ \ .41Q.5E1,0B3 i 

I.O:l!!.9B21 1.lI39~~2 i :.cliB.8B2 ' 

I .. )	 
i 

i.34Sn.s1S: \.3411:lll!i,3,S I . 1l2!.119.1l17 :. ... .i 
I 

5.iZZ15? ."l~ 923310 \ 
i 

S.~:t1J4.3.213 i • .642.65:. ,.,., 

. Z.859.056. [ '3.s:l5.750l 2J59llSO ! 
r;",154,1S4.6Z2 ,.. .1. 

. ~~"a~,7~. i 
\ 

. .1..DIl7.w1A86! . 

. , .t.594JlZl .15D : 
404,104~~ !... .. i. 
560.30C.aoo I 

.. H.2!l4.53ii 
i" 

,i7,91i.! ,.. 
.. . _. \ 

1.•419.5011148 i . 

·=:1

82.645.576 i . 

i 
315.aB8.'BO i: 
iol -'.41.418 ! 

31 Q.o65.91,O. i . ~.&44"i'~Z \ ~.38U1S2Bi: 
i 
! · . .. ...I .. 

·1· · . 14o.188.T:i7I. 175.21l1.336 I 

i 
15.152.252\ . I .D71.196.224 I 92lI.m.J91·... .I 

.1 '.594.BZ7.150 I. tB:ll!.S34.970 

'llA IOA54. \ .. 3lI3J194.llll1 3S7•.632.' ..I. 
56ll.JC0.!03 I 6!5Jl!5.W 

.. ;. ~·.:,~~ml .. ~1 

i6O:i i ...: m.3'S \ 159.994 

. ',U48Jl6II
lll2.no.m'l 8A6.7II1lS1 5:IQ.'1lIl.1J7 

.... .." l ' . ~ I 23.5S2.458 

D~~.\. .. ~~'~. \ 49~q 
~.740.554 \ . 312.)58.!DEi \ zm:JBB.B62 

52.:2"1.117 l . .. i,5.4zi.3!i<· I . 550.6<3.251: 

I 

... 1.33.9'5.94D~ [. 1.31115.1Sl.!12\. :l2.549,718.186I. 34.ll2!l,2D(.57l 
I 

~.366.!52JI2 :12.549.718.18£ : 34.ll21l.2C4.5T. I 

,	 \ 

Il£TAlUl OF WIlITEolN UNES 
,	

I
O!IO', ·,1·
!ilia:.	 .,.\ I" I

!.	 . . .. .. I I 
0510:. , . . . . , .	 I I ...1.:
0!lllI.. &urnn-.yDi M8lIl!'__ '" Wno09,.,..__ .. I I 
ll9I!!'. TliIlsa.-CIIlllT_09Cl3_QlIII81U.... ll9_: 

2301. 0Iner.... .. .. .. ..' . 2lI6.M1.B4li ! ..4Q.II84.~ei 165.91.188 I loW.1!2.DW I
i 

· .. ,t·
Zlll2. callr .._ .... iilUBUI"""'.. .. 34a.&:lT.5Zl : 2D4Ei5.saJ i 
230l.·=- GIDIlIils"' ..... II'Il ........... l 3B.IlC2~i· . . .. ....I-I . ~=I' 32.235.32512398	 __llOII"Dt~_1DfUno23 17r..2IB.156 I ".1.3'3_ \ '65.149AB7 , 17:3.749.550 
Zl!!9 TolE (In; ZllJ1_ ZllIJ .... 23IlBl f\In! 23 ......' 757 ,..,A1B I 52.C2'l.117 . 115.42DJIl1 I 550.64<.266 I 



Verification of Payment Bond and Verification of Payment Bond Page 1 of 1 

Mayurnik, Michael 

From: Rogers,Stephen W [SWROGERS@travelers.com] 

Sent: Tuesday, March 23, 2010933 AM 

To: Mayumlk, Michael 

Ce: Menard,Antoinette M 

Subject: RE, Verification of Payment Bond and Verification of Payment Bond 

Mike, 

The bonds for Skanska are authentIC I have copied in the Travelers underwnter on the Granite account and she will respond separately ...
TRAVEL.ERSJ 
Stephen W Rogers 
Travelers Bond & Financial Products 
343 Thornall Street, 5th Floor 
Edison, NJ 08837-2238 
P 732 -321-5608 
F 866-829-0409 
C 732-245-7713 
E. ~vtL9...9g~~Y.~.?!.L~m.. 

J1 PI,",<I~c consldc-r {ll" c-nvlt onJ11l'nt bdore printing tillS e-I'Il<lil 

From: Mayurnik, Michael [mailto:mmayurni@panynj.gov] 
sent: Tuesday, March 23, 20109:05 AM 
To: Rogers,Stephen W 
Subject: Verification of Payment Bond and Verification of Payment Bond 

Mr. Rogers, 

We were in contact a few weeks ago regarding the verification of a bid bond for SkanskafGranite/Skanska JV for The Port Authority of New York and New Jersey Contract wrC-264 595 

The total value IS $542,325,000. 

At this time, I am contacting you to verify the authenticity of the payment bonds for Skanska (105192512) and Granite (105400123) and the performance bonds for Skanska (105192512) and 
Granite (105400123) 

f appreciate you assistance in this matter. 

Mike Mayurnik 
Credit Manager 
212-435-5838 

NOTICE: THIS E-MAIL AND ANY ATTACHMENTS CONTAIN INFORMATION FROM THE PORT 
AUTHORITY OF NEW YORK AN'D NEW JERSEY AN"D AFFILIATES _ IF YOU BELIEVE YOU HAVE 

RECEIVED THIS E-MAIL IN ERROR, PLEASE NOTIFY THE SENDER IMMEDIATELY, 

PERMANENTLY DELETE THIS E-MAIL (ALONG WITH ANY ATTACHMENTS), AND DESTROY ANY 

PRINTOUTS. 

This communication, including attachments, is confidential, may be subject to legal privileges, and is intended for the sole use of the addr 

3/23/2010
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Mayurnik, Michael 

From: Menard,Antoinelle M [AMENARO@travelers.com) 

Sent: Tuesday, March 23, 2010 12 47 PM 

To: Mayumik, Michael, Rogers,Stephen W 

Subject: RE: Verification of Payment Bond and VerificatIon of Payment Bond 

Michael, 

The bonds for Granite for the Pan Authority of New York and New Jersey Contract WTC-264 595 are authentic 

If you have any queslions you may contact me at the number below 

Antoinette M. Menard, AFSB 
Travelers Bond & Financial Products 
100 CalifornIa Street 
San Francisco, CA 94111 
phone (415) 732-1482 
fax (866) 227-7125 
cell (415) 652-4029 
~m§.!J~.rd.@t[~ygf~L~...G.Qm 

.......

TRAVELERSJ 
From: Mayurnik, Michael [mailto:mmayurni@panynj.gov] 
sent: Tuesday, March 23, 20106:43 AM 
To: Rogers,Stephen W 
Cc: Menard,Antoinette M 
SUbject: RE: Verification of Payment 80nd and Verification of Payment Bond 

Thank you. 

-----Original Message----­
From: Rogers,Stephen W [mailto:SWROGERS@travelers,com] 
sent: Tuesday, March 23, 20109:33 AM 
To: Mayurnik, Michael 
Cc: Menard,Antoinette M 
Subject: RE: Verification of Payment 80nd and Verification of Payment 80nd 

Mike, 

The bonds for Skanska are authentic 1have copied ,n the Travelers underwriter on the GranIte account and she will respond separately 

......
TRAVELERSJ 
Stephen W. Rogers 
Travelers Bond & Financial Products 
343 Thornall Street, 5th Floor 
EdISon, NJ 08837-2238 
P: 732-321-5608 
F: 866-<129-0409 
C: 732-245-7713 
E: llir:Q9~travelers,com. 

~ Please consider the environment betore printing fhis c·m.lll 

From: Mayurnik, Michael [mailto:mmayurni@panynj,gov] 
sent: Tuesday, March 23, 2010 9:05 AM 
To: Rogers,Stephen W 
Subject: Verification of Payment Bond and Verification of Payment 80nd 

Mr. Rogers, 

We were in conlacl a few weeks ago regarding the verification of a bid bond for Skanska/Granite/Skanska JV for The Port Authority of New York and New Jersey Contract WTC­
264595, 

The tolal value is $542,325,000 

AI this time, I am conlacting you to verify the authenticity of the payment bonds for Skanska (105192512) and Granite (105400123) and the performance bonds for Skanska 
(105192S12) and Granite (105400123) 

I appreciate you assistance in this matter 

Mike Mayurnik 

Credit Manager 
212-435-5838 

3/23/2010--------_._,------­
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NOTICE, THIS E-MAIL AND ANY ATTACHMENTS CONTAIN INFORMATION FROM THE PORT 
AUTHORITY OF NEW YORK AND NEW JERSEY AND AFFILIATES. IF YOU BELIEVE YOU HAVE
 
RECEIVED THIS E-MAIL IN ERROR, PLEASE NOTIFY THE SENDER IMMEDIATELY,
 
PERMANENTLY DELETE THIS E-MAIL (ALONG WITH ANY ATTACHMENTS). AND DESTROY ANY
 
PRINTOUTS.
 

This communication, including attachments, is confidential, may be SUbject to legal privileges, and is intended for the sole use of the 

NOTICE; THIS E-MAIL AND ANY ATTACliMENTS CO~"TAIN INFORMATION FROM THE PORT 
AUTHORITY OF NEW YORK AND NEW JERSEy AND AFFILIATES. IF YOU BELIEVE YOU HAVE 
RECEIVED THIS E-MAIL IN ERROR, PLEASE NOTIFY THE SENDER IMMEDIATELY, 
PERMANENTLY DELETE THIS E-MAIL (ALONG WITH ANY ATTACHMENTS), AND DESTROY ANY 
PRINTOlTTS. 

This communication, includ~ng attachments, ~s confidential, may be subject to legal privileges, and is intended for the sole use of the addr 

3123/2010
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Mayurnik, Michael 

From: kadelaar@chubb.com 

Sent: Tuesday, March 23, 20102:03 PM 

To: Mayurnik, Michael 

SUbject: Federal Insurance Company Bond Verifications 

The following shall serve as confinnation: 

Bond: # 8213-97-25
 
Principal: SkanskaiGranite/Skanska JV, Whitestone, NY
 
Obligee: The Port Authority of New York and New Jersey
 
Contract: WTC-264.595 Demolition of Existing Path Station and Construction of New Path Station
 
Location: World Trade Center Path Hall and Transit Center
 
Contract Amount: $542,325,000.00
 

Federal Insurance Co.
 
Bond Amount: $ 65,079,000.00
 

Bond Date: 03/l8/20 10 

Bond: # 8219-08-64
 
Principal: SkanskaiGranite/Skanska JV, Watsonville, CA
 
Obligee: The Port Authority ofNew York and New Jersey
 
Contract: WTC-614.200 World Trade Center; General Site Work via Work Order Package 264.595
 
Location: World Trade Center Path Hall and Transit Center
 
Contract Amount: $542,325,000.00
 

Federal Insurance Co.
 
Bond Amount: $ 32,539,500.00
 

Bond Date: 03/l8/20 10 

Regards, 
Kate 

Kate Adelaar I Surety Services Supervisor I Chubb Group of Insurance Companies 
15 Mountain View Road - 3MV 1-25 I Warren, NJ 07059 
't;,i~: (908) 903-4538 I i~J: (908) 903-5400 I [>:;:,]: kadelaar@chubb.com 

3/23/2010 
--_.. ---------_.... 



Mayurnik, Michael 

From: Mary Cacioppo [mary.cacioppo@zurichna.com] 
Sent: Thursday, March 25,201010:49 AM 
To: Mayurnik, Michael 
Subject: Re: Verification of Payment and Performance Bond 8995847 Skanska 

Mike-
Per our phone conversation this is a valid bond in the full amount of 
$542,325,000. In which our portion F&D/Zurich bond penalty is $21,693,000 
as co-surety. This bond is effective 3/18/2010 to 6/18/2014. 

Mary 

****************************************** 
Mary Cacioppo 
Zurich North America Surety, Credit & Political Risk 
1400 American Lane, T2-F3 
Schaumburg, IL 60196 
Phone: 847/240-8108 
Fax: 866/787-1046 

"Mayurnik, 
Michael" 
<mmayurni@panynj. To 
gov> <Mary.Cacioppo@ZurichNA.com> 

cc 
03/25/2010 09:11 
AM Subject 

Verification of Payment and 
Performance Bond 

Mary,
 

As discussed, The Port Authority of New York and New Jersey requests a
 
verifcation of the authenticity of the following payment and performance 
bond: 

Company: Skanska/Granite/Skanska JV 

Bond # 08995847 

Contract WTC-264.595-World Trade Center-PATH Hall and Transit Hall 
Construction 

Total Amount: $542,325,000 

1 

--_.__._---_.~._---_._.__•...... 



Thank you for your time and cooperation 

Mike Mayurnik 
Credit Manager 
212-435-5838 (tel) 
212-435-5846 (fax) 

NOTICE: THIS E-MAIL AND ANY ATTACHMENTS CONTAIN INFORMATION FROM THE PORT 
AUTHORITY OF NEW YORK AND NEW JERSEY AND AFFILIATES. IF YOU BELIEVE YOU 
HAVE 
RECEIVED THIS E-MAIL IN ERROR, PLEASE NOTIFY THE SENDER IMMEDIATELY, 
PERMANENTLY DELETE THIS E-MAIL (ALONG WITH ANY ATTACHMENTS), AND DESTROY 
ANY 
PRINTOUTS. 

******************* PLEASE NOTE ******************* 
This E-Mail/telefax message and any documents accompanying this 
transmission may contain privileged and/or confidential information and is 
intended solely for the addressee(s) named above. If you are not the 
intended addressee/recipient, you are hereby notified that any use of, 
disclosure, copying, distribution, or reliance on the contents of this 
E-Mail/telefax information is strictly prohibited and may result in legal 
action against you. Please reply to the sender advising of the error in 
transmission and immediately delete/destroy the message and any 
accompanying documents. Thank you. 

2 
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Mayurnik, Michael 

From: Dipasquale, James [James.Dipasquale@LibertyMutual.com] 

Sent: Monday, March 29, 2010 9:24 AM 

To: Mayurnik, Michael 

Subject: Skanska/Granite/Skanska JV Bond No. 015-030-133 

Regarding the attached verification request please be advised that the captioned performance and Payment bond 
for Contract #WTC-264.595 World Trade Center-Path Hall and Transit Hall Construction is valid. 

If you need anything else please give me a call. 

James A. DiPasquale 
Surety Underwriting Specialist 
Liberty Mutual Surety 
114 West 47th Street,21st Floor 
New York, New York 10036 
Phone: 212-719-7742 
Fax: 212-221-5608 
email: james.dipasquale@libertymutual.com 

3/29/2010
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Fax
 
To: Froln! Mike Mayumil<·Credit Manager 

(MMayuml@PANYNJ.GOV) 

FIba Datil: 3/24/10 

Phone: ......: 1 

lie: Verifleation of a Payment & Performance CC: 

Bond 

-Comments: (CliCK hem and type any comments) 

The Port Authority of New York end New Jersey is contacting you to verify (by emaW or fax) the 
authenticity of apayment and l)e1'fDmlance bond iuued to: 

Name-Skanuka/GraniteJSkanska JV 

eoncf#o.015030133 

Contract#owrC.2G4.S95-World 'Trade Center.PATH Hall and T,.ncit loIe\l COnmJctjon 

Reason·to verify the aul/'lentiC1ty o( the payment enrj perlonnance bOnd 

~ JD>J'I('O). f /Y'lf Lt l!ilV l 'I St. 1) "'" 

7tLf. ~JltJn(ll/;vl;rAtJ oP Ft1X ~ 

(1.12- rJS'- 'S'I'IJ 
-r. sot ~?$IJIrJ 11/hl4<fls ~ 
~() /hl 1f/t/~YI( #. . 

_t' •• • __ ••_ ....... • __ .... __... __
 




