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The Committee meeting was called to order in public session by the Chair at 10:32 a.m.
and ended at 11:00 a.m. The Committee met in executive session following the public session.

Action on Minutes

The Secretary reported that the Minutes of the meeting of March 25, 2010 had been
signed and distributed to the Commissioners.

Whereupon, the Committee approved the Minutes of the meeting of March 25, 2010.
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HUDSON-RARITAN ESTUARY RESOURCES PROGRAM - AMENDMENT OF
MEMORANDUM OF AGREEMENT WITH ESSEX COUNTY, NEW JERSEY
FOR THE ACQUISITION OF LAND FOR THE “RIVERBANK PARK
EXTENSION” IN NEWARK, NEW JERSEY

It was recommended that the Committee on Operations (Committee) authorize the
Executive Director to enter into an amendment of the existing Memorandum of Agreement
(MOA) with Essex County, New Jersey (the County), in order to increase by $660,000
the maximum amount that the Port Authority is to provide to the County to fund the County’s
cost to acquire, through condemnation, three properties totaling approximately 12.25 acres of
real property located to the north of the intersection of Raymond Boulevard and Brill Street and
south of the Passaic River in Newark, New Jersey (Property), for inclusion in the
Hudson-Raritan Estuary Resources Program (Program).

At its meeting of July 23, 2009, the Committee authorized the Executive Director to enter
into the MOA with the County, pursuant to which the Port Authority is to provide the County
with an amount not to exceed $7 million toward the cost of the County’s acquisition of
the Property.  Subsequently, the County initiated proceedings in the Superior Court of
New Jersey to acquire the Property via condemnation. In connection with those condemnation
proceedings, it was necessary for the County to submit an updated appraisal for each of the three
parcels comprising the Property, which appraisal valued the Property at $7,660,000,
as of October 30, 2009. The County’s updated appraisal included analysis of a recent sale of a
comparable piece of property in the vicinity, which had not been considered in connection with
the earlier appraisal of the Property. That new transaction was considered essential in appraising
the market value of the Property, because it was the most recent transaction analyzed,
and the property involved in that transaction also contained frontage along the Passaic River in
Newark and was similar in size to the Property. Based on the updated appraisal and the order
issued by the court in the condemnation proceeding, the total amount of Port Authority funding
needed by the County in order to acquire the Property via condemnation is $7,660,000,
which is in excess of the amount previously authorized by the Committee.

The other material terms of the MOA would remain the same.

Pursuant to the foregoing report, the following resolution was adopted by the Committee
with Commissioners Coscia, Holmes, Silverman and Steiner voting in favor; none against;
Commissioner Bauer recused:

RESOLVED, that the Executive Director be and he hereby is authorized,
for and on behalf of the Port Authority, to enter into an amendment of the existing
Memorandum of Agreement with Essex County, New Jersey (County) pursuant to
which the maximum amount that the Port Authority will provide the County will
increase, from $7,000,000 to $7,660,000, representing the cost for the County to
acquire, through condemnation, three properties totaling approximately
12.25 acres of real property located to the north of the intersection of Raymond
Boulevard and Brill Street and south of the Passaic River in Newark, New Jersey
for inclusion in the Port Authority’s Hudson-Raritan Estuary Resources Program;
and it is further
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RESOLVED, that the form of the foregoing amendment shall be subject
to the approval of General Counsel or his authorized representative.
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Whereupon, the meeting was adjourned.

Secretary





