The Port Authority of New York & New Jersey Date
4 World Trade Center

150 Greenwich St, 19" F1

Attn: Credit Manager

New York, NY 10007

CLEAN IRREVOCABLE STANDBY LETTER OF CREDIT NO. ©)

At the request of (A) , We (B) hereby open this CLEAN
IRREVOCABLE LETTER OF CREDIT NO. ©) in your favor up to an aggregate of
(D) U.S. Dollars, available by your draft(s) on us at sight.

We warrant to you that all your drafts under this CLEAN IRREVOCABLE LETTER OF CREDIT WILL BE
DULY HONORED UPON PRESENTATION OF YOUR DRAFT(S) drawn on us and presented to us at

(E)

on or before the expiration date set forth below or future expiration date as indicated below. Our obligation
under this Letter of Credit is the individual obligation of the Bank, in no way contingent upon reimbursement
thereto, or upon our ability to perfect any lien or security interest.

All drafts must be marked “Drawn Under (B) Letter of Credit No. _ (C)
dated . Partial drawings under this Letter of Credit are permitted.

This CLEAN IRREVOCABLE LETTER OF CREDIT expires at the close of business on (F)

This CLEAN IRREVOCABLE LETTER OF CREDIT shall be automatically extended without amendment for
additional periods of one (1) year from the present or each future expiration date unless we have notified you in
writing not less than sixty (60) days before such date that we elect not to extend the Letter of Credit for such
additional period, such notice to be sent by registered or certified mail to you at the address herein. Upon
receipt by you of such notice you may draw on us at sight for the balance remaining in this Letter of Credit
within the then applicable expiration date, no statement required.

EXCEPT AS OTHERWISE EXPRESSLY PROVIDED HEREIN, THIS LETTER OF CREDIT IS SUBJECT
TO THE UNIFORM CUSTOMS AND PRACTICE FOR DOCUMENTARY CREDITS (2007 REVISION)
INTERNATIONAL CHAMBER OF COMMERCE PUBLICATION NO. 600.

BANK OFFICER/REPRESENTATIVE

LEGEND:

A — INSERT APPLICANT NAME, L.LE. TENANT OR LESSEE NAME
B — INSERT NAME OF ISSUING BANK

C — INSERT L/C IDENTIFICATION NUMBER

D — INSERT DOLLAR VALUE OF INSTRUMENT

E — INSERT EXACT ADDRESS OF LOCAL BANK BRANCH

F — INSERT EXPIRATION DATE-ONE YEAR FROM ISSUE DATE

**%  Please instruct your Bank to have the Letter of Credit issued in “Draft” form and fax
to Craig Massoth, Credit Manager, at (212) 435-5846 for approval PRIOR to
issuance in “Original” form or email a Word file to cmassoth@panynj.gov. If the
draft is not reviewed in advance, the Letter of Credit can be rejected. If you are
in need of further assistance, call Mr. Massoth at (212) 435-5834. *#**



