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Whereas the labor market is generally described in average terms in
' Since the peak in June 2006, housing prices have fallen by 29.6 percent nationally and the media, it is important to realize the differences and variations

by 20.7 percent in the New York Region g g o "
2 For optimistic and pessimistic alternative forecasts please contact the Planning and Regional that exist when age, education, and ethnic background are taken into
Development Department. consideration. Paired with rising income and wealth inequalities,
these trends paint a worrisome picture for the social cohesion of this
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country and its future economic outlook.



