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1 World Trade Center LLC, 2 World Trade Center LLC, 
4 World Trade Center LLC and 5 World Trade Center LLC

c/o Silverstein Properties, Inc.
521 Fifth Avenue

New York, New York 10175

and

Westfield WTC Holding LLC
c/o Westfield America, Inc.

11601 Wilshire Boulevard, 12th Floor
Los Angeles, California 90025

April 11, 2002

The Port Authority of New York and New Jersey
225 Park Avenue South - 19th Floor
New York, New York 10003
Attention: Cherrie Nanninga, Director, Real Estate Department

Re: The Agreements Described on Schedule 1 Hereto

Ladies and Gentlemen:

Capitalized terms used and not otherwise defined herein have the
respective meanings ascribed thereto in the REOA and the Leases (as such terms are
defined on Schedule 1 attached hereto, which Schedule 1 is made a part hereof by
this reference).

The undersigned Net Lessees request the acknowledgment of the Port
Authority of a clarification to the provisions of Article VIII of the REOA regarding
the distribution of proceeds of insurance maintained pursuant to Section 14 of the
Leases and Article VIII of the REOA relating to the destruction of the World Trade
Center on September 11, 2001, namely that in the event that Section 15.1.5 of the
Leases, and Section 8.3(f) of the REOA are applicable, such insurance proceeds,
including the proceeds of Excess Insurance but excluding all insurance proceeds
which the Lessees and the Port Authority, with the consent of the Mortgagees, have
agreed or hereafter agree to allocate to business interruption losses, will be disbursed
in the following order of priority:



The Port Authority of New York and New Jersey
April 11, 2002
Page 2

383929.05-New York S6A

1. first, to the Port Authority, until the Port Authority has received an
aggregate amount equal to the product of (a) $1,500,000,000, and (b) a
quotient, the numerator of which is the amount of all insurance proceeds
collected under the applicable insurance policies, regardless of allocation, and
the denominator of which is 3,546,000,000; but in no event less than
$1,500,000,000; 

2. second, to the Mortgagees to pay all accrued and unpaid interest,
outstanding principal and other payment obligations owed to the Mortgagees
by the Net Lessees under their respective Mortgages and the other loan
documents executed in connection therewith, in accordance with their
respective terms (and without regard to the limitation on disbursements
described in paragraph 3 below) (the amounts described in this paragraph 2
excluding the amount of outstanding principal being, in the aggregate, the
"Non-Principal Amount");

3. third, to the Net Lessees to reimburse the Net Lessees for all payments
previously made in reduction of the principal indebtedness secured by such
Mortgages; provided that the aggregate amount of disbursements made
pursuant to this paragraph 3, when combined with the aggregate amount of
disbursements made pursuant to paragraph 2 foregoing, shall in no event
exceed the lesser of (a) the sum of $663,000,000 and the Non-Principal
Amount and (b) $863,000,000; and

4. fourth, the remainder, if any to the Net Lessees, provided that the
distribution pursuant to this item 4 shall not, and shall not be deemed to,
constitute a waiver by the Port Authority or any Net Lessee of its respective
rights or obligations under the Net Leases or the REOA.

The foregoing is intended as a clarification of the REOA and the
Leases, and the Net Lessees and the Port Authority, by their execution of this letter,
agree that the Leases and the REOA, and the terms and provisions thereof, are
otherwise ratified and affirmed in all respects.

We are simultaneously requesting the consent and acknowledgment to
the foregoing of Wells Fargo Bank Minnesota, National Association, as trustee for
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Schedule 1

Agreement of Lease, dated as of July 16, 2001, by and between The Port Authority of
New York and New Jersey (the "Port Authority"), as landlord, and 1 World Trade
Center LLC, as tenant, as amended by the First Amendment to Agreement of Lease,
dated as of July 24, 2001;

Agreement of Lease, dated as of July 16, 2001, by and between the Port Authority, as
landlord, and 2 World Trade Center LLC, as tenant, as amended by the First Amend-
ment to Agreement of Lease, dated as of July 24, 2001;

Agreement of Lease, dated as of July 16, 2001, by and between the Port Authority, as
landlord, and 4 World Trade Center LLC, as tenant, as amended by the First Amend-
ment to Agreement of Lease, dated as of July 24, 2001;

Agreement of Lease, dated as of July 16, 2001, by and between the Port Authority, as
landlord, and 5 World Trade Center LLC, as tenant, as amended by the First Amend-
ment to Agreement of Lease, dated as of July 24, 2001;

Agreement of Lease, dated as of July 16, 2001, by and between the Port Authority, as
landlord, and Westfield WTC Holding LLC, as tenant, as amended by the First
Amendment to Agreement of Lease, dated as of July 24, 2001 (all of the foregoing
Agreements of Lease, as amended, the "Leases", and each, a "Lease"); and

First Amended and Restated Reciprocal Easement and Operating Agreement of
Portions of the World Trade Center, dated as of July 24, 2001 (the "REOA"), by and
among, 1 World Trade Center LLC, 2 World Trade Center LLC, 4 World Trade
Center LLC, 5 World Trade Center LLC, Westfield WTC Holding LLC (collectively,
the "Net Lessees") and the Port Authority.


