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The Committee meeting was called to order in public session by the Chair at
10:45 a.m. and ended at 10:48 a.m.
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Action on Minutes

The Secretary reported that the Minutes of the meeting of June 24, 2013 had been signed
and distributed to the Commissioners.

Whereupon, the Committee approved the Minutes of the meeting of June 24, 2013.
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RETENTION OF INDEPENDENT AUDITORS

The By-Laws and the Audit Committee Charter provide that the Audit Committee shall
select pursuant to a competitive process and arrange for an independent firm of certified public
accountants to perform an audit of the financial statements of the Port Authority each year in
accordance with auditing standards generally accepted in the United States of America.

After due consideration of its qualifications and performance, the Audit Committee has
determined to retain KPMG LLP as independent auditor for the year ending December 31, 2014.
KPMG LLP was selected in 2011 on the basis of a competitive process, which provided that
subject to annual retention, as determined by the Audit Committee, such services may be
extended through 2016.

The Committee has the power to act in this matter under Article XIII, Section B of the
By-Laws and its Charter.

Pursuant to the foregoing report, the Committee adopted the following resolution, with
Commissioners Bagger, Lynford, Moerdler and Steiner voting in favor. General Counsel
confirmed that sufficient affirmative votes were cast for the action to be taken, a quorum of the
Committee being present.

RESOLVED, that KPMG LLP be and the same hereby is retained as
independent auditor for the year ending December 31, 2014, to: (i) audit the accounts
and financial statements of the Port Authority and its related entities for such year; (ii)
perform a review of the Passenger Facility Charge Program and federal award
programs; (iii) perform an evaluation of the Port Authority’s internal control over
financial reporting; (iv) provide services as requested in the disclosure process in
connection with the issuance of Port Authority obligations; and (v) provide other
audit services, including a review of revenue and cost computations relating to and
under the terms of the various lease agreements (including base rent and annual gross
revenue calculations at the New York City Municipal Air Terminals), financial and
statistical data reports submitted to the Federal Transit Administration, and field work
and financial disclosure requirements of the Single Audit Act of 1984 for recipients
of federal financial assistance; and it is further

RESOLVED, that the form of any agreements required in connection with
the foregoing shall be subject to the approval of General Counsel or his authorized
representative.
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Whereupon, the meeting was adjourned.

Secretary



